RPN Y-S
TR g oK 1990
Klamati Falls, Ofe

12 AYTON: ST EET

<7 (Street and number)

LE.COMPANY . : -

“'whose address is

. .. MOUNT

This form is used in connection with
deeds of:trust.insured under the one-
. 1o four-family provisions of  the
National Housing Act.- :

] ,as 'grantof,
State of Orégon,

, as Trustee, and

,as Beneficiary.

'SELLS and’ CONVEYS to TRUSTEE IN TRUST, WITH -

70, THE .OFF IC

t

County, State of Oregon, described as:

xorn IAL'PtAT:THEREOF’-,‘,‘
ATH:COUNTY, OREGON.

:which said dcscri_bed property’ is not curcently, used for agricultural; timber or grazing purposes-

;?T,ogethér: with' “all the {énemeiﬁts,‘;‘hérégiitaments; and éppurtéhanée&'hd\v: or n'ereéner thereunto pelonging or in anywise appertaining,
the rents,: issues, ‘and  profits: thereof,*SUBI‘ECT,,HOWEVER, to, the right, power, and authority hereinafter given to and conferred

. upon Beneficiary to:collect and apply such rents, issues; and profits. ..
TO HAVE-AND 7O 'HOLD -the same, with the'appurtenanq&s,‘ unto Trustee.

~'FOR THE PURPOSE OF SECURING PERFORMANCE of cact azreement of Grantor hercin contained
36_0 000~ Ofith interest thereon éccqrding to the terms of a promissory mote, dated. ___ 3

- 19 __1_8_, payable to Beneficidry or order and made by Grantor, the final payment of princigal and interest titereof, if
" . JANUARY 7 - 20 . .

of $

e e
‘not sooner paid; shall be due and payable on the first-day of

Y “Privilége is‘rcs’c'rvefd. to pay. the debtin whole, or in'an amount equal to one or mo
are next due on the mote; on the first day of any month prior to maturity: _Pravidcd, howe

- ‘exercise such privilege is 9\"entat'légst‘thirty (30) days prior to ‘prepayment.

rd payment of
4 amd paymen @ g sum

9

re monthly payments-on the principal that
ver, That written notice on an intention to

"9 Grantor agrees to’ pay to Beneficiary in(a’ddition to'the monthiy:paynxenis ‘of principal and interest payabie under ;he terms

of said note, on the first day

“ - (a) An amount sufficient’ to - provide the “holder “hercof with funds to pay the nex

‘of each month until said note is fully-paid, the foliowing sums: .
t mortgage in

surance premium if this

instrument and the note.secured hereby are insured, ora Wonimy charge (in lieu of 2 mortgage insurance prem'xum] if they are held by

“the Secrerary of tHousing and Urban Development as follows:
() It and so tong as said

National Housing Act, as amended, and applicable Regulations thereunder; oY

ng and Urban Developmen

3 aid note of even date and this instrument are insured or are reinsured under the provisions of the National Housi
“amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc da

> " order ‘to provide sich holder with funds to pay such premium. to the Sccretary of Housi

te the annual mortgage insurance pre

t pursuant to the

) A1f and 50 lon as said note of cven date and this instrument are held by the Sccretary of Housing and Urban Development, 2 monthly charge (in ’

ticu of a mor re ins U

sminm) which shail be inan amount cqual to onc-twelfth (1/12) of one-half (1/2) per centum of theaverage

. outstanding.balance duc on the note computed wilh_oul,wking into account delinquencies or prepayments;

NS '(h)' A sum, as estimated by:the: Beneficiary, equal to the ground rents, if any, and the
. the. premiscs covered by - this Deed of Trust, plus: the premiums that will next become duc

hazatd insuranee on the premises covered -horeby - as may:-be required :by Beneficiary in

saxes and special assessments next duc on
and payable on policics of firc and other
amounts and-in '3 company. or companics

+gutisfactory 10 Bcncﬁciury.‘(}rzmlor'up,rcuing Lo deliver: promptly: 10 Beneficiary all bills and notices therefor, less all sums atready paid:

- therefor: divided by the nu to clupse before:1 month
* gssessments will become ‘de
iz ,special assessments, before the same become delipqucnt;*and el

S (e) Al p;iymeri’fs’ mentioned in,th'e‘~tw'o'p:cceding'subseqﬁong -of ‘this-paragraph an
! 0 the:

~secured’ herebyshall ‘be ‘added together and”thczdggrcgatejamopnt hereof ‘shall be paid ea
- by, Bencficiary to the following items in the order.set forhz i Presinoon e
e i the 5:cretary{of-ﬂmu~%ng and. Urban Develapment, oF montht

(1) “premiam-charge! ? e contrict of insuranee’ with
; i SO the case.may Depo s s
firé and other hazard

nee premining:

prior to the date when
;- such sums to- be held:-by: the: Beneficiary in trust to pay

such ground rents, premiums, taxes and

said ground rents, premiums, taxes and

d all payments to be made under the note 7.
ch month in ars'mgle payment to be appﬁcﬂ B

y charge (Gin licu of
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nterest on the nbtc,-s;'urcd,hércby;and -
(1V) ~amortization of the-principal of- the said note. . :
! ‘Any-deficiency.in the -amount” of any such aggregate monthly pa
isuch payment, constitute an‘event of default under this Deed of Trust.
; 3.7In the event ‘it ny payment or portion thereof is not
‘agrees to pay a “late charge™ of foiir cents (.fe) forieach'do —
4, If the al ¢ bayments made by. G 3 : : seding sha N he amount of payments
actually made by Beneficiary for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess, if the
oan is current, at the oplion of Lhe Grantor shall be credited on subsequent payments o be made by Grantor, or refunded o the Grantor. If,
however, the monthly payments made under ‘(b) of paragraph ‘2. preceding shall not be sufficient to pay ground rents, taxes; and
assessments, and insarance premiums, as the case may be, when the same shall become dye and payable, then Grantor shall pay to
-Beneficiary ‘any ‘amount necessary- to make up- the deficiency on or before the date when bayment of such ground rents, taxes,
assessments, or insurance premiums shall be due’ Jf at any time Grantor shall terider to B iciary, in accordance with the provisions
hereo!, full payment of the entire indebtedness secured hereby, Benpe i
the account of Gra sions
to pay to the Secret:
of (b) of paragraph 2 hereof.
premises in-accordance with the pr.
apply, at the time of th I
renuining in the funds accumulated under (b) of paragraph
‘unpaid under Said'notc ‘and shall properly adjust any
TO PROTECT THE SECURITY OF THIS DEED OF. TRUST, GRANTOR o . L .
50 To ‘keep -said :premises in-as good- order. and condition-as’ they now are and not to comimnit -or permit any waste thereof,
“reasonable wear and tear excepted, B :
provement which may be constructed,
loan secured hercby or any part thereof is

Iy tb’Behéficiaiy,‘ within ‘fifteen (15) calendar ddys after written notice from
o the Grantor by registered mail, sent to his last known address, or by personal
service of the SAME, s L S . iy : S
: (d) that work shall not.cease on the construction of such improvements for any reason whatsocver for a period of fifteen (15)
calendar days, . : . ; -

The Trustee, upon presentation to'it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this-
numbered paragraph, is authorized to acc d conclusive all facts and statements therein, and to act thereon hereunder.,

7. Not to remo olish'any* bui ing or impro . i Ex

ding war damage

quired by the Beneficiary,

N i ies to Beneﬁciury, which
of all return premiums, B :
proceeding burporting to affect the security hereof or the rights or powers of
rustee elect to also appear in or defend any such action or Proceeding, to pay all

costs and expenses, including cost of cvidence of title and attorney’s fees in
. To pay at least 10 days before delinquency- all assessments u
charges for water; appurtenant to or used in'connectio_n with 1ty to pay,

with interest; on said property or any-part th, Pear to be prior or superior hereto; to
expenses of this Trust,” - . R . e T e L C
12.: To pay immediately and without demand alj sums expended hereunder by B
expenditure at the rate provided on the principal debt, and the repayment thereof shalj
13. To do all acts and make all i f Grantor and of
eligible for insurance by Beneficiary isi f the N
or cause or suffer to be done, : i i }
ITISMUTUALLY AGREED Do : i
14. Should Grantor fail tofmake,any_payment:or to do any. act as he‘reiri»pﬁividcd, then ‘Beneficiary or Trustee, but without
i ithout notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, :

i’ such marner and: to‘such extent as either ray deem necessary to protect the security hereof, Benefic ary or
: "the pro ; COhi'mence,.appear in-and defend any action or proceeding

ici . romise any

ch powers,

evidence of

15. Should the
praceeding; or ‘damage
other ¢ _7ments or rel
uction or proceedings,

“awards, dam
pri

.. - 16. By accepting pay; -of. n'Sectired : it s:Beneficiary does not waive its right either to require

- Prompt payment when due o [ T SUms so secy to declare def: or failure so to pay.
R b Y V) any time ime ime upon writt of Be iary, paymeat of its.fees and presentation of this Deed
And the. note for endorsement ‘(i of fi 2CO e, f cella and retention), without affecting the liability of any
P ent of the indebtednéss. Trustee’ . ent to the. making of 2 ap_or plat of said property; (b) join in
i icti er ini inati ‘er agreement affecting this Deed or the

»" and the recitals therein of .

18, ditional security, Grantor'hereby assigns to Bencficiary ditring the continuance of these trusts, all Tents, issues, royaltics,
‘uand- piofits of -the property-affected by this Deed and or any. personal’ property located thereon; Untit Grantor shali default in the
‘Payment of any. indebtedness secured hereby orjn the performance of any agreement-hercunder; Grantor shall have the right to collect
—albsuch Tents, issues, royalties, and profirs earned prior-to default as they. beconie due and piayable, - :
; ,'Beneficia otice agent, or by a receiver ¢

Y part th ‘his ¢ . : ise :t: 5, i its, i those past due
and unpaid, and apply t , X ] i collection; i i attorney’s fees, upon sny
,indgblcdness;secu:cd -hereby,-and; i : ..as: Beneficiary.. may, line,:“The., i and taking possession of said
iProperty, the collection; of, such.ren and_profits a; it 3 » shall not cure or waive any dcfault or
‘notice of default hereunder or invalidate any act done. pursuant-to such L P L . : o

5+.20.. Upon default by Grantor:in paymenttof«-‘any:indebtl,:dne,ss secured h:reby»o:jnfperform:mcc of any agreement hereunder, or -

- should this Deed and said note not be'eligible, for Surance under the’ Natxonz] sing Act within - THREE - L2 months from
.. the darte hereof (written statement ‘of ‘any officer _ ;héf‘Departh-_ient of Hous\ir’:g/{hderban:chvelopmcht orauthorized agent of the
i ‘Secretary of Housing and Urb'aringc\?eIopmehtidat‘éd'subs’equ:nt to CTHREE - <o o © months’ time from the date of

FHA-2169t {1-77)




cause to be duly filed

evidencing expenditures secured hereby, -
21, After the lapse o

. of snlc;hnvix.)g been given a

quired by

postpone the sale by Public announcement at the t
. Deed conveying the property so sold, but withou
matters or facts shall be

to the person or i
2. Beneficiary may, fromtime to iime, as provided b
named, and . thereupon the Trustee herein named shall’ be
hereunder. with the same effect as if originally named Trustee
23. This Deed shall inure 'to and bind th
parties hereto. All obligations of. Grantor hereunder-are Joint

o226, - Attormney’s fees, as used in
shall be award _by}én:Appgllate»Co

herein: :
the heirs, legatces, devisees, administrators, €xccutors, successors, and assigns of the

e the property to be sold, which
Deed, the note and all documents

er to the purchaser ifs
Is in the Deed of any
ciary, may purchase at
idence and reasonable
ended under the terms
ecured hereby; and the

4o

rged and Trustee so appointed shall be substituted as Trustee
“ iary” shall mean the owner and holder,

“‘Trust Deed,” as us
nclude the plural, the

shall include attorney’s fees, if éhy, whi

~ F OREGON |
COUNTYOF

1, tf;e undersigned; L

o

‘&\.\( é % A0
L1AMS : ’ Signature of Grantor. e

, hereby certify that on this

» Personally appeared-before me

d. the _;mf_thin instrument, and acknowledged that :

- free and voluntary act-and deed, for the uses and purposes

'v'of‘fic"ia seal the day. and year last above written

Notary Public in and for the Slaté of Oregom -

7: My comrﬁission expires _ ; - - 7 7 . .

' REQUEST FOR FULL RECONVEYANCE

Do not record. To be iléed'oiﬂy when note has been paid.

. : me-undé‘mgned_; t|
all other indebtedness

egél ownerand holder éf the note and all o‘thervindyebtedness secured by the within Deed of Trust. Said note, together with
by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on

pPayment to you o

E “the terms’ of said Deed of Trust, to.cancel said note above mentioned, and all other evidences of indebtedness secured by~
} dor )

Trust:delivered to you. hérewith, topether wi h the:sai
De Trust, all the estate now held b;

‘Beed of T;

st, and to reconvey, without warranty, to the parties designated by thp

e STATE OF OREGON.
. COUNTYOF -

in’ this office

. GPO 928,328

foriliqcord. onjthe L lyS'bh‘v ]
- and was duly recorded in Book M"7
A . County; State of. Oregon, on

day of

Wm. D. Milne

Deputy,

FHA-2163t {1-77)




