- : ~= =5 hereinafter _called .the seller,
Y-0'.CARPENTER . § PATRICIA J.. CARPENTELR, husband and wife :

: =z i - nSiass TIBEAET “:..w., hereinafter called the buyer,

WITNESSETH: That in consideration of ‘the mutual covenants. and agreements herein contained, the

seller. agrees to sell unto the buyer-and the buyer agrees to “purchase . from - the seller all of the following de-

" scribed lands and premises situated in....Xlamath: "....County, State of....OTegon , to-wit:

The Southerly 50 feet of Lot 3, Block 6; LAKESIDE ADDITION to the City

“office of the County Clerk of Klamath County, Oregon.

of Klamath Falls, according to the official plat thereof on file in the

SUBJECT TO: .
. Sewer and water use charges, i

: execut:onhereéf ¢ the receipt bf“\rw"hiéﬁ is hereby acknowledged by the
er.ag pay’thé rémainder, of 'said ‘purchase” price; (to-wit: §.. 115 000.00.) to the order..

o the sale i monily payments of ot less tan'_One Hundred. Seventy Five.and..00/100

i Dollars ($..- 17

: péya;ble’ on tIiei‘. » Ll
and-.continuing. unti /€ p : grizie rziay. be, paid- at any time;-

) éllidzfe‘xy'élgb &nces pf’g{d:ﬁyrgﬁa@ price shall bear intérest at’ per ‘cent per:annum from
G ‘éﬁg /2f"5’77?:unﬁ1 péid, inte ] ; S and %

LT S o S ; . B bei'ng‘ihclﬁdcd:m:
““the in'inimuinimqnt_hly payments }?bo?e"féqgited. Taxes on said premiises for the current tax year shall be pro-:
rated between the parties ‘hetetéﬁs" of the'date of this contract. SR :

:

The buyer warrants to and -covenants with the seller ‘that the real' property described. in this contract is 3 SRR .

- #(A) primarily for, buyer's’ personal, iamily, household or agricultural purposes, o

(R X DerXa RO RO RO DR X RPN XeXK ARG XOK KON DX IX RN, NIDEHK D20 XN XA DT RN -

The buyer shall te entitled to possession of said lands on " 12 A e RO IR AL LN :..; and.may retain such:possession so long.as ..
is-not. in default-under-the terms: of:this: contract. [The buyer agrees that times he-will keép the buildings on said premises, now or herealter
lerécted,in "good. condition’and. repair and .will:not suffer_or permit any waste.o istrip thereol; that he .will keep ‘said prernises. Jree from mechanic’s.
and-all other-liens. and-save ;the seller harmlesstherefrom, and -reimburse seller for all costs and attorney’s fees incurred by him in deiending against any
such- liens; that he will pay ‘all’ taxes: herealter levied -against said. property, ;as-well as:all waler rents, public charges and municipal liens. which here-

after lawfully may be imposed.upon said. premises, ‘all- promptly belore the samé ‘or any part thereol become past due: that at buyer's-expense, he will -
insure and keep:insured all buildings now or hercalter erected on said: premises;against; loss;or damage -by: fire ‘(with extended coverage) in an amount

not less than § » al aﬂgapmpnn}{_or companies satisfactory, to the seller, with loss payable first_to the seller and then fo the buyer as
their respective interests ‘may appear and all, policies ‘of insurance 1o be delivered ‘to' the'seller as soon as insured. Now it the buyer shall fail to pay any
“such liens, costs,  water rents, taxes, or charfies or to procurc and pay for such insurance, the seller may do so and any payment so made shall be added
to and- become-a-part- ol the ‘debt secured by this contract- and shall bear. interest at -the rate aloresaid, without-waiver, however, of any right arising to

the seller for buyer's breach of contract. . . 5 § ;
. The seller: agrees:that. t_it,gﬁs, expeénse. and .within days from the’date hercol, he.will furnish unto buyer a_title insurance policy in-

suring ‘(in'an amount -equal ‘to said-purchase price) marketable title in and to said premises in the seller on or subsequent’to the date of this agreement,
save. dnd except the:usual: printed ‘exceptions:and ‘the: building and. other restrictions- and ' easements now. ol record, if any. Seller also agrees that when
. said  purchase, price is, iully, paid _and. upon, request and.upon “surrender. of _this .agreement, he will deliver a- good and sufticient deed conveying said
remises-inlee ‘simple - urito “the’ buyer; his® heirs and -assigns;’ fréc:and clear-of encumbrances as. of the date herect and free and clear of all encumbrances
ince said.date placed, ;permitted. or._ arising: by, through or. under; seller, excepting, however, the said. easements-and restrictions and the taxes, municipal
Tiens; water rents’and public charges so‘assumed” by"the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.-."

(Co ucd SLIERRY

ficabl:

*IMPORTANT-N _by: lining and w ‘warranty-{A); or_{8}:is not app NEows y (A) is. licoble and if the salleris ..
.a_creditor, as-such.word: is defined. in: the Trut Lending ‘Act and - Regulation: Z,,tho zailer MUST: comply with the: Act and Regulation by making required disclosures;
for. this- purpose,.-use . Stevens-Ness: F. E 308 or similar. unloss-the contract: become: . first. lienilo £ _the putchose of a dwelling in_ which event use. .
Stevens-Ness_Form No.:1307; or-similar, B ‘ ¥ A Vo . P
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‘the essence of this cont‘ract, and in' case the buyer shall fail to make the paymients. '

therelor, or - fail “to, keep any ‘agreement herein contained, then the seller af his
ivoid, (2) 4o declare the whole unpaid principal balance of snid purchase price with'
d other “documents " from “escrow andfor (4). 10 foreclose this'vontract: by, :suit-in
existing in- favor of the. buyer.as against the seller hereunder shall uiterly- coase and de.
.and.the rijtht .co” the poss < the i > ibed: i . i 2 under shall revert to and revest in said

Scller without any act of Te-erntry, he i i i 7 ¥t

moneys-paid on"account “of “the’p S

case of such default all payments theretolore” miade on this ‘contract are .
premises upito: the time of isuch default. And the said seller, in‘case of such default, shall  have:the right‘x'mmedidlelj'; or. at'any time thereafter, to. enter upon
ltwble land  aloresaid, ‘withoi any’process of law, an’d'take'immtdinte,possession thereot, together. ith all the ; prov, ‘and appur thereon or, thereto
elonging:” ¢, - # B SR A A e St N ol R f ! & - fereto,

he* buy, rther agrees that failure by the seller at any._time to require’ performaice; by the buyer:of-any ‘provision hereof :shall in -no ‘way affect his
{ right hereunder :to en(qrqef;hg{’s.gmg, nor: shall ‘any waiver a; =
of any. such” provision,” or as’a waiver»oi the ‘provision-itself. -

The: trué'\ahd’?éc‘tgal consideration iphid: rf'thiglztf:at_islver,f‘slated in terms of dollars, is 31 3 0000 @HMXKMX&XEWX&
F X062 X Q€6 220028 26 N6 XK 3¢ PORNDENN L XY L NN (indicate. whion) G ' '

: In case suit 6r actiori is” instituted 'to: foreclose ‘this or-to ‘enforce. any “provision hereof, the losing party ‘in said suit or action afirees to pay suck
sum’ as.'the trial: court may: adjudge. reasoniable as atforney’s lees: fo be allowed the prevailing party in said suit or action and il ‘an appeal is taken from any
judgment or decree of 'such 'tri, " the losing party turth ises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's*attnm:)/s;feero - e oy v 5t MY e T e st AR A e s P A

al . the scller or the buyer ‘may be more than one. person or. corporation; that il the context. so requires,
: ude, thu.plural,~lhe,mnsculinc,: the feminine :and:the’ neuter,. and that generally. alt grammatical. changes
made, ied ‘to make; the provisions; hereot . apply qually - corporatic 2. and.. to. indivi s, e R TIRE L .
212 This: agr 5 - vinure:to ithe.bénelit:ol,. as the circumstance; may::-require, notionly; the .immediate- parties. hereto .but their ‘respective

heirs, _executors, administrators, personal Iepresentatives, successors in interest and a'ssigns as well,; :
; INwWI TNESS'WHERE F, said parties have executed:t is i)
is a corporation)it  has catised” its. Corpo name to b 1edan

dlythbﬁzkéd héxe'dh%fby order o,
N detact L e Rl 0

| STATE. OF OREGON, . .- .. . ) .ol STATE OF ORE
County - of .. Klamath D e,.c,embe :
ecember. 14 ]

. ) 55.

- Perso;mlly appc;ared GaryO*Ca rpenter
.;.P.aAI;Z_I:,lC,l.S,Q, ...Carpenter. .. XK 00 PEX FLX e,
DB I XN TN e
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.above named

thier :

"and ééknéivlédééq “the' i[tc‘art.;;goirfg Tinst(u- :

her oluntary act and 'deed.: i g
NN

Nithem

by said ‘seller of; any b, ny _provision héreot be” held be a waiver of any succeeding breack

r:“—:*.;-:J :

s Q5 Y Ravrs D, HAMMONDS(sEAL )
.. Notary Public for Oregon. .. ‘ Netary” Public for Oregon 44

commission expires ' My commission expires: i
fresy . CTPies, ST T com B g Y

expires commission expires

; RIS . e TT———— R 1o B0 I mpnq L S R w e . s . S .
635 (1) Al rumetits“contracting 0°convey . feé 'title' to ‘any real property,/at a time miore thin:12 months from the date that the inatrument
is executed-and .the parties arg:bound,: shall \be ackriowledged,. in. the manner provided  for :acknowledgment of: deeds, by the ronveyor of the title to be.con-
veyed." Such’ instri ts;7or: 2 Y dum ‘thereof,"shall’ be“recorded by’ the conveyor not latér than 15 days after the instrument is excented and ‘the par-
" ‘ties are bound ‘thereby.: ; E Lot : : IR VT FIRTELT R
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