‘--++ JEROME .M.. BUSHEY - and . KATHERINE. A, . BUSHEY,, . husband. and wifa......... e
PRI R PP L e, as grantor, William Sisemore, es trustee, and .
INGS 'AND LOAN ASSOCIATION, @ corporation organized and existing under the laws of the'™

THIS TRUST DEED, made this scemb 78 . botween

ol LT i U WITNESSETH: . o S
'AI_'hé‘ g:{éiitqr_xvrréi/océx‘blyj grar{ts{j,‘bargqih‘s{_’séll ,aﬁd quhigéys to-the trustee, in trust, with power of sale, the property in
.vmali@thﬁomity, Oregon, described as: DU S ' ‘
kAllftha;.portion of Lot 72, FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath, State
of Oregon, more partidularly,descgibgdRaq;fqll : o

Beginning at the Northwes , 72 of Fair Acres Subdivision No. 1; thence
East along the North line

e West line of said Lot 72; thence North along the West line of said Lot 72 a 'distance
of 130 feet to the point of beginning. ‘ . T . -
ALSO all: that portion of Lot 73, FAIR ACRES SUBDIVISION NO. 1, in the County of Klamath, .
State of Oregon; more particularly'deacxibed~ag follows: S , T
Beginning at the Southwest. corner of Lot 73 of said Pair Acres Subdivision No. I running
thence North: 38,1 feg:;;thence South 78951! East 195.8 feet along Southerly right of way.
of‘the,EnterpriseﬂI:rigation;Canhl; thence West along the South said of Lot 73‘0£'ngr;

v]Ag:QSVqud;vigion No. 1, 193.4 feet'to:tﬁ point of beginning. v e
- EXCEPTING: THEREFROM the:West‘S,féetvéf’all the herein described p:@pézty,'éontained £
in: Deed: ecdrded“necémbgr}ls,H19§3;in‘B{ 349 at page 511, fq;;:he'bideniqg of Homedale

* which said deseribed real erty - is not currently used for .agricultural, timber ‘or grazing -purposes,
‘i tegether ‘with, all. & ingular. the” appi feua’nce’s,'fenenievlﬁsf heredifamr‘enfs,' rents,” issues, profits, water- rights,  easements - or privileges. now “or
hereafter belonging to.’ derived - from or in anywise appertaining tothe above. described premises, ‘and ‘all plumbing, lighting;  heating, venti-
lating,: 'i;bnéi?ﬁoning.'»refrigeraﬁng,.—wéfering and -irrigation’. apparatus, equipment and fixtures, together with véﬂ ‘awnings, venetian biinds, floor: :
co&eriné‘:'nt‘placev_such‘ius wall-to-wall carpeting and linoleum; “shades and buili-in appliances ‘now. or he}eaffé( installed.in or used in connection

: e4hBové’.”_dqscvribed‘»ipremivsgs. including ‘all inferest ‘therein which the “grantor_ has or may hereafter’ acquire; for the "purpose” of securing

g‘r_eérﬂe'hf of ‘the grantsr hérefh“cbnféi‘rr\‘e"d and the” payment of "thé" sum of . THENTY.: TPIQTHOUSANDAHDNMGD
Dollars, - with- interest thereon according to the. terms of & promissory note’ of even able” to ‘the

iary ‘or order ag do . by the grantor, pripsinal and infere'sf'being.’payablé in monthly instaliments of § commencing
ABGAEY, IBER™ 1 Mo grnior prigel T TR ety | S %

This trust deed shall ‘furthér secure the payment of such:additional money, acquisition of the property by the beneficlary: after default, any. balance remaining in: the
any; 63 he harealter by the beneficlary to the grantor: or -others - reserve accountshall be credited to -the indebted . any  authorized reserve account
hiaving “an Interest o the 'above- described liproperty, a8 ‘may bo evidenced by a’i. for-. taxes, 3, ! and- other . charges' is ‘not sufficfent’ at any
‘note:Or notes,  If the indcbtedness secured by this' trust deed s evidenced” by Jtime: for the payment of such charges as they ‘become due, the granter shall pay _the
more~than “one ‘note, ‘the- béneliclary. may- credit payments:.recelved -by. it \u; i deflelt’ to the' beneficlary upon deniand, and if not paid within ten dass after such demand,
any ol -said. potes or-part, -of .any 'peyment_on one note and- part on .. Lhe beneflelary may. at ity optlon add {he amount of- such defleit:ta the principal of the.
o8 the: beneficial Ay eleet, T L e e oblgatlva secured Hereby, . : B D :

s

y-covenants tq2and:with ‘tho :trustee nndithe bengf 8 - Should: the~grantor {ait:>to; kieep- an: -of;the foregoing covenants, then the -
em{ses” and. propurty*-convey®d by this<trust B iciary ‘may - at-its oplion“eatry "out the same, and all {ts expenditures there.
that the  grantor ‘will el w{6r:shall ‘draw’ interest at the rate specified in the note, shall.be repayable by -
and defend " his . 5aj the grantor on demand and shall be secured by the lien of this trust deed. In -
against. the claims: of.all . persons whomsoever, 5 s R ., ;. this connection, the beneficiary sh: ve t ght In its discretion to.complete ..
- : B - U, T : 377 Any. Improvements made on said premises and also to make such repalrs to said -
The grantor-covenants and agrees fo pay said note according. to the terms property ns-in jts sole discretion it may deem necessary or advisable,
thereof and, when;due;: all ttaxes, assessments . and other ‘charges levled against X .
sald ‘property ;- to'keep “Baid property ‘frce . from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence: over. this trust deed; to complete all buildings In course of .construction covenants, conditions: and; restrictions affecting 'said._property: to 2y all coats,
or hercafter constructed: on said remises . within “six months. from the date fees and expenses of this trust, jncluding - the ‘cost “of title xearc
hereof or the date construction is hereafter commenced; to repair and restore ccosts “and trustee “jncurred in
promptly . and In good workmaniike y .building or: improvement on g thi; 's and attorney’s fees actually ‘incurred;
said property - which may be damaged or destroyed and -pay, when due, ali to appear in and, -.proceeding purporting to affect the secur.
costs incurred  therefor;."to allow beneficlary - to inspect said property - at all ity hereof or'the Tights’ or powers of the: beneticiary ‘or trustee; and to pay. all
times during construction; to' replace an{ work or materfals unsatisfactory. to costs and expenses, including cost of evidence of title and attorney's fees ip a .
beneficiary within fifteen days -after written ‘notice from - beneficlary of -such Teasonable sum to be fixed by the court, in any such action or proceeding In
: Dot to remove or destroy. an, building or {mprovements now or hereafter - - which .the beneliciary or trustee may appear and in any suit brought by bene.
constructed on said premises; to" keep all buildings . and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereatter ‘erected upon anid_'prof‘ert,y, in : good repair. and - to .commit - or. suffer, :- deed, P . .
no -waste ‘of said- premises;’ to epall- buildings, property. and- improvements - - .
now or hereafter: erected on - said premises y finsured i 038 The beneficiary will furnish to the grantor on written request therefor an
by, fire or such other hazards as the beaeficiary may lrom_ume to time require, - annual statement of account but shall not be obligated or required to furnish
in & sum not.less. than .the original’ principal ’sum’ of tine note or obligation™ any'further statements of account,
secured by this- trust deed, in'a_ Y. or. ble to’ the bene- -+ 7= : R
ficlary, .and to  deliver. the original policy ‘of insurance-in- correct form“and -with? . LI I8 mutually agreed thag: - . R
.approved loss payable’ clause - in_ favor of: the beneficinry " attached' and with ' L - R : : g
remjum paid, o “the’ principal place: of- business- of the Leneficinry: at - least 1o In the event that any portion or. all of -sald_property shall be. taken.
1teen . days. prior .to--the- ef, ective : date of ‘any “such policy- of “fnsurance,:- It under. the sight of eminent domain or condemnation, -the bene. iclary shall have:
2afd- policy of . insuragee fs  not 80" tendered;: the benstleinry: may In its- own® “the right to comutence, ' prosecute In {is own name, appear in or defend any. se. :
diacretion “obtain’ insurance- for - the ‘benefit’ of .the beneficiary;« which - [nsurance .. tion or Emc%dlngs. or to make any compromise or settlement in connection with
shall be ble by the _during_the full term “of the policy thus: . such taking and, if it so elects, to require that all or any portion of. the money’s
obtained. - S : T e S S

payable as compensation for such: taking, which are in excess of- the: amount Te-:
- e el e ey A .ins o quired to: pay: all reasonable costs, expenses and attorney's fees necessarily paid.
" That for the ‘purpose’ of‘,llruddlng,regulurlyv!or"tlie"nmmpl payment ‘of all “taxes,; .. of incurred;by: the grantor in such proceedings, shall be paid to the.beneﬂcml:y.! :
assessments, " and. governmental. éharges Ievied : or assessed” against_the above- deseribed pro~. “And applied by it first upon any reasonable:costs and expenses . and attorney’s '
berty .and insurance’ premium ‘while the - indebtedness secureq hereby is-in- excess of -804 . . fecs.necessarily paid or incurred b the beneficiary in such proceedings, ‘and the -
of the lesser of. the original nurchase’ price paid by the grantor at'the time- the loan was. . balance applied upon the Indebtedness secured hereby: and the
made or the' beneficlary’s original appraisal “valu N ¢ ‘at the time ‘the: loan gc,lbs own expense, to take such.actions and execute such instntx]ments as sha_u
waa -made,  grantor. will pay to the beneficlary in’ addition to the. monthly- pasments - of r" x;"ect‘?“‘"y :In obtaining such compensation, promptly. upon- the hene!lclw L
principal -and . interest payable. under the “terms of the “note ot obligation sectired | herely e,“, c8 R R . . : B 2 ‘ Gt T
on, the date‘instaﬂmcnls{, on. principal- and interest aio payable . an amount equal - 1y’ T/12° g gy Aoy time and from time to time u; n written reguest of the bepe:’
of -the taxes, assessments, and other- charges . due und: puyable with respeet- 4o sald: property. fictary, payment of lts fees and presentation J‘im, deed nm? the note for ep. -
- within ench- succeeding - 13 . months and-ailso - L/R0 of theInsurance presiun piyahle: with.. - dorsetaent.” (in tage of full reconveyance, for cancellation), without affecting the
fesheet: Lo wald: property ~within ench FiceeedIng - thyee  yeats “while, thiz Wetl Doed 14710 uammi- of AlY pecson’ for the paynent of the. indebledness, the trustee may
effect: ag eutitnatod wid- directed byt benefiolury. etter{elury, wball. Iy " Lo’ g gruntor .~ consenl to the aking of any wap or Flat Of aald property: ) Joln in | rant
tuterost . oan: wuld wimownte: abon ato e 1oss - (. tha hlghaed cut wuthorbent” gn” e padd any. ensoniont ur orenting and reatrictfon thereon, (¢) jain tn any subor ination
by batika ob thele -open. panshook avcounts iy -9 /4 " of GG 1 such vala 10 Jous’ than ar-other, agrecment aftecting this deed or the ien or charge hereo!; (d) reconvey,
4040 tho rute_of - interest . pald atall  big 4.6he Iuterest’ stult be’ cimmpted - on fhie Average T without warranty, all or an, PRIt of the.property, The grantee in Any reconvey-
monthly balance - In . the - necount” umd shalt fpu pald quarterly - to the granter by ‘eredfifry ANCo-TUAY be dekeribed nx {he “PrTEON OF porsons legally” entlitled thereto™ -and
£ tha eserow account the amount of the nterest dne, - -

the recitale: thereln of hny .matlers or facta shall be conclusive roof of the
truthfuiness’ thereof, Trualee’s feee for nny of the scrvices In this paragraph

. . H s b e el e L “ shall he' $5.00. 3 s . )
+--While the: grantor-is fo:pay ind ol tuxes,: assessments cand. ol o bl e - ) A e e
Interest ani S0 G5 s gl i % LorL IOt etorethe sk i gy ext oo 8 An a thons rachei S frtor hereby amtgne ond noties? of Ufing the:
Interest aned-also to” pay: premlums- on all insurance polteles upon sald “yiraperty, . oty gag- perty. affected by thia deed and of any persannl property locgted thereon, U’zlztll
ments are o he ‘made through the beneflelary, “as nforesald, -The Krantor. hereby - sutfarias gfnntar’ﬂmll dc'rmilk. In’the. payment of any: indebtedness secured hercby' or in
the beneficlary to pay any:and all* taxes; . assessments and: other -charges:lested  r. SoTaeet e performance of any agreement -hereunder, grantor shall have the right to ock
against’ skl property - in: the llmﬂ\ﬂllﬂiﬂs"shﬂ\\'n»ll)':lhl; statements meruof:lumlm-tyﬂﬁz - ITect “all such renta, jssies royalties . and pro'tl L d oF to default ‘as- they
collector. of “such. taxe: Sessments: or” other. charges, and«to- pay:- the nsurance . prez=soms bécome: due and p;lvnble. 'Upon any-default by the: grantor hereunder,” the bene-
in the amgunts shown he - statements ‘submitted: by - the -Insurance ‘earriers. or: their rup. 'ﬁ,_-hry,mny,m,nny'umc elther in: person, by agent. or by 'a.re
“resentatives.'and “to ‘withdraw “the ' sum :which: may : be' required: from-.the CTESEME: 2eUUGL - gptyar to be.appointed by 'z court, and: withott - regard %o the adequacy-of any
il any, established -for-that purpose, .The grantor -agrees In-no erent’ to hold “the : benefiriary. security- for. the Indehtedzsas %ereby secured, enter. upon and take possession. of
- vesponsiible “for fallure to have any - insurance written or for any loss- or c!:lmn:e Browisg - said .property, or any part- thereof, in its own name sue for or otherwise collect .
out-of -a defect in"any ‘insurance’ policy,” and “the benefictary berely “1s authorized; m-u»r; “thesrents,. [asues ang profits, including those past due and unpald, . and apply
event -of "any. loss, to compromise and - settle- with any -nsurance company “and to apply any e 2ame, lews costa-and - expenses of operstion and collectlon, including remsor.
such insurance recelpts upon: the obligations ‘seeured by this -trist deed. In . computing the PRoN gtlomt?"l fees) upon any Indebtedness. eecured hereby, and fa euch order
"’ amount of -the - indebtedness. for payment -and - satisfaction In full or upon_ sale. or other &5 the beneliclary may determine,




s The ‘entering upon®and taking possession of: sald;property, the collection ouncement 2t the time fixed by the: preceding porgzponemens. The trustes shall
of such rents, issues and profits or the proceeds of fire ang other Irsurance pol- deliver to the purchaser his deeg in-form’ as requi by law, ccaveying the’g
icies or compensation or-awards for any-taking or damage of:the property, -and perty “so-gold, but without any covenant or. warranty,. express or implied. The
the application or. release thereof, as-aforesald, shall-not cure or. waive any-de-- - recitals 'in .the: deed- of any -matters -or -facte 'shall be conclusive: proof-of -the

“ fault -or ' notice ‘of - h d r: i d to . truthfulness thereol. Any: person, excluding the.trustee but including the grantor
such’ notice.: - - T 3 IR RS W : and-the beneficiary, may: purchase at the sale.’ AR b :

5, The -grantor. shall:-notify “beneficiary . in writing: of - any- sale cons -1 9.0 When ' the Trustee sells pursuant to: the powers provided : herein, the
.tract:.for: sale.of- the. above- deecribed«})roperty; and : furnish . beneficlary on.-a trustee sha.llVa})pl “the’-proceeds of the:trustee’s aale: as- follows:: (1) ' To
form supplied it with- such -personal information eoneemlnﬁ the purchaser as - the expenses of the sale includt the of the trustee, and a-
would ordinarily be required of & new.loan: applicant and shall pay beneficlary - reasonable charge by “the attorney. (2): To the obligation secured by - the
a - gervice charge. : : 2 . B L : et o trustideed, . (8)..To: all' persons. having recorded liens subsequent "to" the

: s T cponns i o o dnterests s of - the. trustee In the trust deed as “thefr interests appear in the
i 8, Time of: the: essence .of - this - fnstrument and .upon ‘default by “the . order. of: thelr priorily. - (4) The surplus, if*any, to ths grontor -of the trust
grantor in:paynient of any. indebtedness:securcd hereby or In performance. of any . - ‘deed ‘or to  hls, succcasor in Interest. catitled' to such surplus. A .
agrcemcnt..gmruunder, the - beneflciary :may. doclarg . all- suma -secured - "hereby' [m. R . SRR R K . . k
mediately due and payable by:delivery to the trustce of -written notlco, of default :10. "For any reason permitted by law, the beneficlary may. from time:to
and. clection. to:sell-the -trust: property, which notice trustee. shall- cause to be firge int a or to any frustee named hereln, or to any
dulyfiled for record.:Upon:delivery.of ‘sald notice of default and election to self, or tristec Inted hereunder. Upon: such -appolntment and withont con.
the beneficlary ‘shall. deposit’ with the trustec this trust deed and all promissory  ..veyance to the successor trustee, the latter shall be vested: with all’ title, powers
notes  and decuments -evidencing , expenditures . secured " hereby, whereupon "the - and dutfes conferred upon any trustee herein named or appointed hereunder, Bach
trustees shall fix. the time _and place of sale and:give:mnotice thereof &8 then h ‘2ppointment and substifution shall be made by written Instrun:ent executed
required by la S " . AL S SR by rthe  beneficlary,  containing  reference . to - this trust deed and itz place of -
e e ; L AT . ;o . .record,.which, when recorded in the office of the county clerk or recorder of the
- 7.0 After default’ andany “tlme  p five days- before . the: date: set . county or counties ir which the property is situated, shall be conclusive proo?.of
by, . the. Trustee for 'the. Trustee’s’ sale,:"the grantor ' or ' other person : s0: proper appointment of. the successor . trustee. .. - - - | s .
privileged may . pay the entire: amoiint’ then ‘due- under: this- trust- deed ‘nnd Gl - . . L : ; RS
the obligations secured therebgﬂ(inclndlng‘ costs ‘and expenses. actually incurred 2211 Trustee. accepts -this trust when this deed, duly executed and acknow
in -enforcing’ ithe " terms ‘of - thé :‘obligation- and ® trustee's . and: attarne ‘fees ledged Is made:a public record, as })mv]ded by law. The trustee is not obligated .
uot exceeding - $50.00 each). other than such portion of the principal” as “ would o notify: any.party hereto of pending sale under any.other deed of trust or.of
not_ then; be due-had. no default’ urred thereby cure- the: default. =" - ': any &ction. or; proceeding.in which the-grantor, beneficiary or trustee shall be .a
N 5 . T V g Praee o g party/unless. such: action  or - proceeding is -brought by the trustee. . ... -

8. A the lapse of “sichtime ‘a: vequired by law:fol o o Gl el SO RO |

.recordation’of “said’ notice ol default” and giving of ‘sald notice of s the his: deed applies . to, inures to the:benefit of, and: binds &ll partiea
trustee shall, seli said property: at the time'and place!fixed by him-in’ said notice - - heir: heirs, legatees. devi , ad: 8, rand

1. sale, elther as'a’ whole.or n'segmte’pnrcelu," and in:such-order as he may de e ~“‘beneficiary”’ . shall' mean - the. holder and owner, . includlag
itermine, at public auction:to the highest- 8 ] .mon 1 ,_of “the  note. secured herehy, whether or not named 2s.a. berneficlary
nited States, payable at the time of:sale. Truste A “sale of . al ¢ n.construing”this deed. and whenever. the context so requires, the mua-
ortion . of .. d:px;:opetrlby . . t_ at such d . clu’:ln gﬁgder in the feminine and/or neuter, and the singular. number In-
. e {0 bisd ¥ - v . B

d - f ti e 1l

grantor-has’hereuntd set his hiand and ‘seal the day and vear irst ch‘bovre written. -

ecuted ihev,’fqrggvolng'instrumebnt and ;ucknewie‘dqc_ad to ‘me that
‘expressed. B P L

the ‘dayand: year'lcx:sx dbbve:vm en
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UEST, FOR-FULL, RECONVEYANCE;

od, only. when' obligations have boon  paid,
oty na b e Lot .
Y
o

isemorg,

The undersigned fs_the:logal owner and holder.of all indebtodnoss, necure the foregolng trust doed. " All sums socured by zald trust doed

-/ have been fully. pald ‘and salisfied.’ You horeby ‘aré direcied, on payment fo you of ‘any: aums ‘owing o you under the'terms of sald trust- deed or'
pursuant to 'statute; fo cancel ‘all ‘evidences of indebtedness securad by said; trust deed (which are- delivered to you herewith together with. said”
trust deed) and 5 : anty, t 'deé d by the terms of said trust deed the estate now held by you under the

CrE
it




