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_ THIS TRUST DEED, made i SEh. deyof ..-: pegember..... et 19 78, between.
“'“‘“'“'““AY“E'Li-HASTINGS~33613TEA1L.LHhsmxnss.uhnsbhnd.ana.wifeu,”._.“.;

RS R R SRR eiieade gisgypn»toffW}lliam Sisemore, 88 trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIA“ON. a8 coi‘poratlon'éi'génized snd existing under the laws of the .
United States, as beneficiary - o SRR P S '

grapjér iite\ibcébly, grants, bargains sells and © lmljeyé‘ to-the trus gé; in tr with power of sale, the property in-

N County, Oregon. drersrqribed'as: o - o oo

Lots 10, 11, and 12,
‘Klamath, state of oregon..

which said »de;crjbed real property is not currgnﬂy used for agficulfurah ,ﬁmbér ‘o | grazing purposes,

- together with. all and. singular, the ﬁppur\‘éyn‘anéers, fengrﬁen’ls. hersditaments, " rents. issues, prbﬁts.;wp’tor' rights, easements. of privileges now_ of

" hereafter belonging 1o, derived from or in. anywise appertaining to the above described pre‘tinisés."nnd oll. plumbing, lighting. heating. venti-
lating: .air-conditioning, refrigerating, ‘wateringand irrigation “apparatus. equipment and fix’.ﬁunes_.,’fogg’rher with all awnings, venetian blinds, fioor

cavering in place such . as wall-to-wall carpeting and linoleum, shades ‘and builf-in app\iances:nbw or hereafter inctalled in or used in connection

with ‘t_hgﬁabovar d:_ascrribe_dr premises, inc\\;ding' oMl interest tharein which the granfor has. of may . 1

acur
erformance of.each. agrée'menfof the grantor ‘harein confained ‘and the payment ‘of "the “sum of S v s Ry D b 2 W
7,300.00) Dollars, with interest thereon according to the terms of &’ promissory. note -of. ‘even payable -to the .
or ordes pig smade by the grantor. prisgigal and interest being ‘paysble in monthly installments of § commencing
ULy HEEH ' 8 s AP O et

drther secure the payment of & acquisitton of the properts. by the beneficlary after default, palance remaining in the
hereafter by. the beneficlery to reserve .account <hall be -eredited to. the indebtedness. 14 ized reserve _account
¢ described propert{, as ma . for taxes, AsSesSTERS, “insurance premiums and. - otber  charges: 1S not sulficient’ at. any
X ogs secured by this truss ¢ ~time for the payment of such charges a5 they become due, -the grantor shall pay the
mors ;thas 1 ,beuellclary may fre it payments tecetved by 1t upon ~ : deficit to the bepeficiary upon demand, and i not paid within ten days afier such demand.
any-of -said notes or ‘part of oy payment on one note and part on another,  the beneficiary may at its option add the amount of such deficit to the principal of the
as’the °°}‘°ﬁ°‘ elect. I : PO " gbligation secured hereby. : : : R
".-S,!jp@ﬂ'-the‘« granton fail 1o, keep agiyt of+ the foregoing covenants,
benelfciary may at its’ option carry out the same, and-all its expenditures
tor. shall: draw interest nt the rate specified in the note, shall be repayable by
8 arrant the grantor on demand and shall be secured by the lien of this trust deed.
against the 5. whomsoever. - Vi 5 ,connccllon, the beneficiar. .the right In it8 discretion o complet?
« SwLL T ‘ any {mprovernents made on sald nd also to make such repairs to sald
... The grantor covenants and sgrees to pay sald note according to the terms property - 88 in its. sole discret! duem pecessary oF advisable.
thereof and, when?’ ; allTtaxes, t3 and other charges jevied against s
sald property: to’ erty {ree from all an having pre- The grantor turther agrees-to comply. with all iaws, ordinances,
cedence over plete all buildings in €0 covenants, condmons: atl;g restrlcﬁbxﬁfmtecnng said properiys to
th

executor

or hercafte d remises within six mon te - fees and expenses o s trust,” o dding- the cost f ti
hereof or t ommenced; to Tep the other costs - and expenses of e i
puilding or 1 in enforcing this-obligation.

e damage destroyed and p::‘y. to appeer in_and defend C 3

allow beneticiary to inspect said property at all ity hereof or the Tl hts Of powers of.thi
times during constructions to replace 8oy worl materials unsa}ls(acmry to costs and . expenses, including cost of ev
beneficiary within fifteen days after written { such reasonable: sum 1o be fixed by the court, in ADY
tact; not to remove or destroy an building h . .which: the beneficiary of trustee may appear’ an

eep

constructed on said premises; to ail . ficiary to foreclose this deed, and -all said sums shall he se
hereafter ergcle;id upon said proierty in T d-to comm E d,"'c“- - - .

_ good .
no waste of cep all Hulldings, erty and improvements : k : . - . E -
mises contint against 1038 The beneficlary will furnish to the grantor on written request therefor &n
as the beneficlary n th time require. annual atatement ol account but shall not be obligated or required to turnish
s than the orlglna\-princlpa\ sul the note or obligation’ nny'further statements of account.

t deed, in 8.co! any. O companies’ acceptable to. the bene- R - -
he orlgina!fpoucy of gnsu ot form snd with 1t is “mutually agreed that:

avoT i :

" In the:event that nny'portion or all of soi
¢ right. of eminent ondemnation,

id insurance 1s not so. tend ay jn Its own' cominence,

discretion obtain insurance for the penefit of the bene!icmry.fwhlch insurance

s}l:)a\l‘ hc:.! non-cﬂncelluble by the grantor during the full term of the policy thus

obtained. . 3 : . : ’ .

That for the purpose of “providing regularly for tie - prompt, payment of Jall tuxes,
nssessments, and gu\‘cmmenlnl charges 1evied ‘or assessed - against 11:c* ahove deseribed pPro<”
pgm{ :\Xlld \nsu?anie prx the indebtedness gecured hercby'i‘-: in exce;s :l)r 809%
of the lesser of. the origit k e grantor at ‘the time the loan was >
made or the beneficlary’s 4 value the property. at:the time the:loan’ to ta execute 'j“"h insu&meg
was made, grantor. will pay {he - monthly payments of ¢ ‘:‘e':t A promptly upon ¢
princlpal and interest, payable under - the terms 9 .0r obligatlon seeured herehy. - request. ) .
on-the date nstallments. on principal and fnterest are payabie an amount equal ‘to 1/12 2" At any time and from time to time upon written request of the bene-
of thie taxes, assessments, and other charkes e and payable with respeet 1 sald property ficinry, p:xymv:nt of ts fres and preuentntlon 3 deed and the note for en-
within :each succeed! 12 -months nnd nlso 1 36, of the, insuranee premium payable with Jdoraement (in_cnxe of full roconvoyance, for canceliation), without atfecticg the
respect- to gald : properly within each succeedity  three  yeamd while thts drust 1] 13 1 1labitiL; any peraon tar the payment 'of the Indehtedness,
effect ‘a3 estimated and Alrected by the bmeﬂc\nry.Mcnenclary shall -pay. to the making ot any tuapor \ng of a3 oy A

st on said amounts at-.a rate’ ot less than the h\[ghest rate ; suthorle - pal nt or creating and restriction thereon, ( o

of- e

s op thelr open pas ounts minus 3 3 of 1%, t such. rate 13- less than . or O

[+A e rate. of interest. paiCy R o4 o Interest - shall be ‘computed. . oh the wernge without warranty,

monthly balance in the.account and shall be pald quarterly -to the grantor LY crediting - 8nCe may be described - a3

to the ‘escrow. account the amount of the interest due. - {ne_recitals- therein ol ~any matters

Ll R : R B truthfuiness thereof: Trustee's fees for any of the serv

TR TR L e : ST ahal e 8 : [ :
. “\while the graptor1s to: pay any am all; taxes, assessments nd- other -charges Tevied g y ty

or assessed against sald property,- Of any . part: thereol, Defore: the same hegin to bear ‘conﬂ:\:lax;“c: 534%3;1:‘&5?{:“‘)““ y ssslgns to o {%‘3 “r::‘

interest and alse to pay premiums on all insurance pollcies upon gatl - property, such pay- perty atfected by this de H 4 eU‘;ltil

ments are to bie made through the heneliclary, i . The grantor lherehy authorlzes tor shall default in 1. an -

the beneticiary to pay any and alt’ 4 sk »pther. charges Yovled s o7 {mposed - .

_against sald -property fn: the:s thereo!l turnished by, the

cofleetor 0f “such 1axes * asges - other 3 1.to the Jnsuran

" ey, and < th s . 5 P
any loss, ‘L s any Insul " the. same, less oSS and ex:
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b .
er
amount of_ the indebtedness for paym b as the hent fclary  IAY determioe. ord :
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8¢ of

R such’ time ‘ag IDRY then be req frln.w»lollowlug
rdation ot;snld'noucc;or dofault “ang glving of ‘enid notice ‘of ‘sale, the
- shal) sell sald property atithe time:and plnce Iixed by him - in ‘sald. notice
elther as g whole o; 'segamte barcels, and in such'crder’ as he may:de-
at public ayeti, -the highest bidder for cash, in :
State, me of. sale. Trustee may pos 8
n‘of Y. publlc"&nnounccmenb At such’time s.ndﬂg
eroafter - may: Dpostpone - ale ‘pu

IN.WITNESS WHEREOF ald grantor. g eréunto s

lace of
lic - an.

| assigns, : T

.. culine. g,

e

cludes . £h

acts shalf :
excluding the trustee but including
S¢ at the sale, .. . .0 - .

stce sells pursuant to the POwers: provided

eds - of the . trustee’s  sple &8 follow;

€ the compensation of the try
(2). To the obligation ne, _by.

ing recorded lens subsequent ~ to the

t deed as their interests appear ‘in the

rplus, * if s.n{‘,) to the grantor ‘of the :trust

St entitled such _surplys, ST
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Or successors ‘to BNy ‘trustee named here!
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