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; "IfHIS'TRU‘ST DEED madet}us 1-'7'l:hday 'Vorf;,y

'KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION,

The -grantor.irre

 Kiamath Couty,

The following desét;ﬁéd real

" which ‘said - described

;together. with:

November... .. .. .

7178 page 28195

———

i

‘in ‘trust, with power of ‘sale; the prqperty i '

j'vé'al‘ property is ‘not curreﬁﬂy"'ﬁs‘ea for ééfif:ulfural. 'lr'iimb'er or - grazing purposes, -«

1) and singular the ‘appurfenances, - tenements, hereditaments, - rents, issues, profits, water rights, easements or_privileges now or

ihereaif{a{ belonging to, derived. from' or in anywise “appertaining’ to -the zbove described premises, “and - ail plumbing, -lighting, heating.  venti-

lating, Zair-conditioning; refrigerating, :watering . and irrigation. apparatus, equipment and“fixtures, fogether with all awnings, venetian blinds, floor
: cover—Trfa" in place:such as wall-to-wall carpeting and " linoleum, ‘shades and buill-in. appliances now or hereafter installed in, or used in connection
N th}_thﬁ"\ bq‘ve"desc,r_ibedVpre;nise,s.; including, all interest ‘therein which the grantor has or may hereafter acquire, for the purpose of securing

pa[foﬁ':ﬁﬁge ch ‘&
% = TE-L
beneficiary: or ’ordi
" £\ =) 19

-+ This truut deed shall fur!

- it any, &8s may be.loancd hereafter by the beneficiary to.the grantor or others.
‘having an interest Incthe above -described 'fmperty, as may be evidenced by a
note. or -notes, _I{-the' indebtedness secured by this trust deed is evidenced by

more jthen-oné note, the: beneflclary: may credit payments received by: it upon:
any of . sald-notes.or part  of any payment on one note and part on another,”
as the benéficlary ‘may ‘elect. - - . B R R T

The grantor hereby ‘covenants to ‘nnd;with* the trustee and: the:beneficlary
hereln that: the said “premises "and property” conveyed by*this trust’ deedari
free and clear- of all encumbrances and - that the grantor will :and his: heirs;

an d. shall ‘warrant and defend his sald title thereto
agalnst the claime of all persons whomsoever. - R U lie

=

3,
The - grantor..covenants, and agrees to pay sald note according to the terms
thereof and, when due; all taxes, assessments and other charges levied against
sald property;. to keep sald property free from all' encumbrances having pre-
cedence over this trust'deed; to complete all buildings in: course of construction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is herenfter commenced; to repair and restore
promptly and in. good - workmanlike manner any. bultding . or  improvement on
said property which may be dameged or destroyed - and p:‘x,y. when- due,- all
costs - incurred therefor; to allow bLeneficlary to inspect sald .property at all
times during- construction; to replace any work or materials unsatlsfactory to
beneficiary. within. fifteen days after written notice from. beneflcinry of such
fact; not to remove or destroy nn[»(' buflding or improvements now or hereafter
constructed on sald premiises; to keep all b and  impr ts now or
hercafter erected upon sald proY(erty in “good  repair. and to - cominit - or- suffer
no waste of sald premises; to keep all" buildings, propert{ and improvements
now . or hereafter erected on sald premises continuously insured agsainst Joss
by fire or such other hazards as.the beneficiary may from time to time require,
in-a sum not.less than the original principal sum of: the note or obligution
iie‘gured by this trust:deed, in a to-the bene-:
approved - loss payable. clause .in favor of. the beneficlary attached and with
Erem[um paid, to’the grincl sl place of . business ‘of  the: benaficiary at least
fifteen . days ,frlor to the  effective date of any such: policy .of insarance. 'If
said - policy of insurance i3 not:'so tendered, the beneficlary-may in its own’
discretion ‘obtain . insurance for ‘the benefit of the beneficiary,” which insurance
uhnll.h% non-cancellable by the grantor during the full term of the pollcy thus
obtained. ; I : oot S

That . for. the purpose of providing ‘regularly for the prompt pzyment of ‘all ‘taxes,
assessments,’ and _governinental: charges levied: or assessed against” the above deseribed: pro-
perty and while the. i secured hereby i3 in ‘excess’ of 805
of the lesser of the original; purchase price paid by the grantor at the time the loan was
made or theé beneficlary’s original appraisal ‘valte-of the property at“the time the loan
was - made,- grantor - will pay to the beneficiary in addition to the monthly payments of
priecipal and interest payable: under the: terms of the note or obligation scenreéd. bereny
on the date Installments on . principal and-interest. nre payable an  amotint lequal to 1712
of the- taxes, ‘assessments, and ‘other charges; due-and payable with respect 1u.sald property
within: each ;succeeding 12: months and  also: 1./36 -of - tho: fusurance “proming payable with
respect :to: said: property: within each - sueceeding- threo  yewts while this: Trust’ Deed lg In
effect -as. estimated and- directed. by the- beneficlary, Beueflelary - shali: puy to the grantor
Interest on sald -amounts at:a rate ‘not; less: than..the dighest . rate. authorlzed to” he pald
by banks :op- their- open - passbook . accounts : minus : 3 of - 195;: If such rate is less, then
4¢/,, the rate of Interest pald .shall be 4¢5. Interest- shall .be: computed . on the -average
monthly balance In the account and: shall be pald quartesly to the gruntor by crediting
to the escrow account the amount of the Interest due.

While -the grantor-is to. pay. any - amd. all taxes, uzsessments sl -ather charges JovJed
or assessed Sagainstosald peoperty, -or. any ipast - thereof, D before: the xame Dbegin Lo bear
Iuterest and alse to pay prendumy on all Insurance polleles upon. sakl propesty, such pay-
ments are to be made through. the beneflelary,” as aforesatd. The granter. hereby authorizes
the beneficiary ‘to pay 'any and-all taxes,:sssessments-and other charges: levied ‘or: Imposed
against “safd property - in the’ amounts’ ag showir: by the ‘stutements - thereaf furnished by the
collector ‘of. ‘such : taxes, . assessments or-other charges, amit.to phy the -insurance prembums
in the omounts shown on’ the statements: submitted by the®insurance’ carrlers‘or thelr rep.
resentdtives - and :to *withdraw” the “suins” which~may’ he  required fromr the reserve’:nccount,

if any, established for- that purpose. The grantor agrees -In no event to hold the beneffefary . :
responsiible for fallure to: -hase:any -Insurance written or-for any loss or damage growing:

out. of a defect In-auy insurance policy, .and the beneflelary bercby fs authorized, In the
event of any loss, to-compromise and settle with any -insurance company and to apply any
such Insurance receipts upon the obligations secured by this trust deed. In computing the
amount of_ the Indebtedress for payment and satisfaction in- full.or upen sale or other

of ‘sach agreement of the grantor heroin contained and the payment “of [the sum- of . *
2%, O ‘OQ) Dollars, with inferest. thereon according to the terms of .a promissory not
 end:mede’ by ‘the grartor, principal and interest being peyable in monthly.installments of $
Oth 79." SRS iy

ther secure the payment of such nddltional money,

or
ary, and to deliver the origlnal,pollcy’bt insurance ‘In correct” form and with:

to the
commencing

;e nH £
395.1

acquisition of the property. by the bemeficiary after default, any balance remaining. in the
-reserve ‘account shall be credited to the indebtedness. If any authurized reserse account
" for. taxes, i T and other charges is not sufficlent” at any
.- timé - for the payment of such charges as they become due, the gramtor shall pay the
defleit ‘to the- beneffclary upon demand, and if not paid within ten days after such demand,

- L ————
- v : Cireiieee..... 19,78, between
sieoveen . HAROLD. C.. LACY. 2nd AGNES. CLARA . LACY, husband. and: Wif@.-..:.:.c.coiions
: . S i : : o el as grantor, William Sisemore, as trustee, and "
cqi'p'pra_tién' organized and ex‘istin'g‘ under the laws of the

- the heneffclary may at its option add the amount of such deficit to the princlpal of the -

chligation ‘secured herchy:,

- ~Should:the grantor-fail -to-keep -any of the. foregoing covcnants, then- the
heneficiary‘mny at’ its’ option carry out the sume, and all its expenditures there-
-for-shall draw’ jnterest at. the rate specified in the note, skall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In

... this .connection, the beneficiary shall have the right in its discretion to complete .
“+-any {mprovements made on said premisés and also to meke such repairs to said

property as in . its sole discretion it may deem necessary or advisabie.

The grantor further agrees_to comply with ail laws, ordinances, regulations,
covenants, conditions:and_restrictions atfeeting said property; to Esy all costs,
fees and expenses. of this trust, including the cost of title searc!

“the "other .costs- and expenses of the trustee incurred in - connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in _and defend any agtion or procecding purporting to affect. the secur-
ity hereof orithe rights br powera ol the beneficiary or trustee: and to pay ali

, as well as |

costs and expenses, Including cost of evidence of title and attorney's fecs in'a

reasonable sum to be fixed by the court, in any such action or proceeding in
which the;beneficinry or trustve may appear and In any suil brought by bene-
ﬂclgry to-forcclose this deed, and all said sums shall be secured by this trust
ced. . - .

The beneficiary will furnish to the grantor on written request therefcr an
annual statement of account but shall not be obligated or required to furnish
any mrpher statements of account.

It is mutually agreed that:

v L In_the
under - the right ot the beneficlary shall have
.- the right to cominence, prosecute in its own name, appear in or. defend any ac-
tion ‘or frocecdlngs. or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion ¢f the money'z
payable as compensation: for such taking,: which are in excess of the amount Te-
quired to»gay all reasonable costs, expenses and attorney’s fees neceesarily pald
or incurred by. the grantor in such proceedings, shall be paid to the beueficiary
and applied by it first upon any reasonable costs and expenses and attorney'a
{ees necessarlly pald or tncurred 13' the heneficlary In such proceedings, and the
balance applied ‘upon the indebtedness secured hereby: and the grantor agrees,
at-its own expense, to take such actions and execute such instruments as shail
be nectcssary In- obtaining such compensation, promptly upon the beneficiary's
request. . , o
2..-At_any time and from time to time
ficlary, payment of {ts fees and’ presentation of s deed. and the note for en.
dorsement (In care of full reconveyance, for cancellation), without affectlog the
Ilabllity of any persou’for the payment of the Indebiedness, the trustee may (a)
consent to the making of any map or F:“ of said property;.(b) join in granting
any casement or creating and restriction thereon, (c) joln In any subordination
or other agreement affecting this deed or the Uen or charge hereof; (d) reconvey.
without-warranty, all or any part of the property. The grantee fn any reconvey-
ance may be described-as the *"person or persons legally entitled thereto”- and

the.recitals thereln. of any matters or facts shall be oonciuslvemi;mof of the

truthfulness thereof, Trustee's fees for any of the services In
shall bo $5.00.

3, An ndilitlonal sccurity, grantor herehy: assigns to beneficlary during the
ensifnganco ol these trusta all reata, isaues,” royaities and profita of the pro.
gerey affected by this docd and of any personal property located thereon, Untlt
Frzztor sl delanlt {n the payment of any Indebtedness aecured  hereby or in
the performance of any agrecment hereunder, grantor shall havo the right to cols
lect all such-rents, 'lasues, royalties and profils eamed prior. to derauft as:thay
beeome’ due and payAbla, Upon any default by the grantor hereunder, the. bene-
ficlary may: at any-tlme without notice, either In person, by agent or by a re-
celver-1o-be appointed by - a-court, and without regard to the adequacy of any
sccurity-for- the indebtedness hereby secured, cnter upon and take possession of
: %aid property, of any part thereof, In its own name sue for or otherwize collect
s-the rents, iasues and profits, including those
the same, less costs and expenaer of operatlon and collection, including rsason.
able -attorney’s fees, upon zny indebtedness secured heredy, -and  ln.such order
as ‘the beneficlary may determine. T

s “paragraph

“1""‘ written request of the bene-
thi:

past due and unpald, and apply.

event thut'nny portion or all of said property shall be taken.
" d n or 1 -

i)ro;‘:elr_ifjr’f’éituéte in Klamath County, Oregon;

‘Lot 8'and 9 in Block 121, Buena Vista Addition to the City. of Klamath

~Falls, Oregon, according to: the official plat thereof on-file in
‘the office of the County Clerk of Klamath County, Oregon.: R

. EIGHT .
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