g ,v'vaHIS"I"RUST DEED irblaﬂexthis -.15thday o_f‘,'. cas r.. L e 19780 between

< DIGK. B.. LEEVER and JOAN. M.. RANDOLE husband. and Wife. ...

. .....‘.......‘...;,".—._.....asgfantor.WilliamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, a ¢cfpora;ion“'orgahizéd ‘and existing under the laws of the
United States, as beneficiary: A - ERE  R =

: HEg ERp=R A  WITNESSETH: . e ,

“The grantor irrevocably. grants,’ ba;fgariiflsf:s,ellgf\an‘d ‘donveys to :thé;f(rljxs,te" in trust; with power of sale, the property in '

Klamath;

.. KLamatounty, Oregon, dvescribed’as:

All the follawingv deséribed :eal.'propa;ty uéiﬁuafe in Klamath County, omgoni

The South 5 feat of Lot 15 and the1nérihféqffeat]§f Lot 16 of VALLEY VIEW
ADDITION, -according to the;»o_gﬁi;qi@l;p],at.'theregbf on file in the office of
tthonnty,c;Le:k_\ Klamath County, Oregon. : I s e '

Zwhich saig’_!ydescrribef! real property is not currently used for agricuylfural,‘ fimber or : grazing purposes,

li-:tbge’rher with, all and singular ihS appur’r'enénces,}enemen}s, hereditaments, rents, .issues, 'prdfi?s,;’-,v’volér rights, easements or privileges now or
Lo Eﬁpreaﬂ‘ér belonging . to, derived from ‘or in-anywise appertaining fo the above ‘described  prefmises.: and "all ;plumbing, lighting, heating, venti-
‘\l:%ﬁng.: air-conditioning, refrigerating, - watering and irrigation apparsius, equipment and _fix?ures,»fogethar with ‘sl awnings, venetian blinds, floor

l-covering in place suches wall-to-wall: carpeting ‘and linoleum, shades. and built-in appliances ‘now or hereafter installed in or used in connection

*with -the - above _descpiba_d~_ premises, including all “inferest therein Wwhich the grantor has or may hereafter” acquire, for the purpose of securin
perfcarxncea? éa&éiégraemen’r of the gran’rdr,heréiri'bof\’rained and ‘ihe payment’ of ‘the”sum ofPonTﬁu%’%q%m "] 8
($ 500 o) -Dollars, -with inferest thereon according to- the terms of a promissory note .of "even erowith, payable fo the -

ate
beneficiary, or order and de by the grantor, princi ot ‘and interest being payable. in monthly installments of $ 392,49 commencing
January 231:'31.;* grenter, PIFG° e e

This trust decd shall furthier secure: the payment of s acquisition of ‘the property by.the beneficiar
if any, ! be loaned_hereafter: by the beneficlery to t Teserve - account -shall be - credited to the indebtedness. If any outborized reserve account
having an interest. in the above described ropeft{. for - taves,” t 1 premi and other charges s not sufficient” at- any
note or .motes. If the indebtedness secure his trust deed Is evidenced by  time for the payment of such charges a8 they become due, the grantor shall pay  the
Thore:than one mote, the: beneflelary may Sre it payments recefved by it upon. ° deffcit to e Beneticiary upon demand, and if not paid within ten days after such demand.

any-of said potes or part of any payment on one mote and part on -another, the beneficiary may at its option add the amount of such deficit to the prineipal of the
as the beneficiary: may elect. . - -~ P I obligation secured hereby. . . - E

e grantor; heuby‘;eovqnnnu:hsa_nd‘ with the;nu,ste:iand-the beneficiary. —\-:Should the, granl%r. tail. to keep.any, ol the foregoing covenants, then the
hereln that:the said>premises and property"oonveyedtby “bhis< trust+ deed -are - neticiary may av its ption_ carry-oul the game, and ali its expenditures there-
free and clear of gll “encumbrances and -that the grantor “will ‘and :his “heirs, ‘for shall ‘draw interest at the rate specified in the ‘note, shall be repayable by
executors’ and administrators shall warrant and defend his sald title theref the grantor on demand and shall be gecured by the lien of this trust deed.

against the claima. of - all .persons whomsoever.” >+ Lo il this, connection, the beneficiary shall have the right in its discretion to complete

y after default, any balance remaining in the

: " (any ! improvements made on said premises and also to make -such_repairs to said

. ‘The grantor.covenants and.agrees to pay said note according to the terms property as in its sole discretion it mn; ~deem necessary or advisable.

thercof and, when due, ‘ail- taxes, assessments and other charges lovied against .

said property; o xecp sald property free trom all encumbrances having Yre- . The grantor, further agrees to_comply with all Jaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of conatructlon covenants,’ conditions .and restrictions atfecting said property; to pay all costs,
or hercafter constructed on sakd glremh;ca within six months from the ‘dato fecs nnd expenses of this trust, including the cost of title search, ns well as "
hereot or the date construction is hereafter commenced: to repair and restore the other -costs  and . expenscs of the trustee incurred In connection .with' or
promptly and ‘i good workmanlike manner ~any building or improvement on in enforcing this ohligation, and trustec's and attorney’s tees sctunlly incurred:
sald property which may be damaged or destroyed and: pay, when due, all to appear in.and defend any, actlon or roceeding purporiing to affect the secur-
costs Incurred - therefor; to allow - beneficlary - to inspect sald property at all ity hereof ‘or the rights or powu f trustee: and to pay al
times during construction; any work  or materials unsatisfactory to costs and’ expenses, incl v ¢ g .
beneficiary within fifteen days after written notice {rom . beneficiary of such reasonable sum. to be

-fact; not to remove or destroy ani building or jmprovementa now or hereafter- = which the beneficiary -or trustee may appear and

constructed on said premises; to keep all buildings and improvements now or - - ficiary - to foreclose this deed, and all said sums sha

hereafter - erected upon said - property in good repair-and- to commit or. suffer - deed. - .

no waste of sald premises; to all’ buildings, ‘property and .. improvements T ) :

pow -or hereafter el {ses continuously insured agninst loss The beneficiary will furnish to the grantor on written request therefor an
by, tire or such other beneficiary .may. from time to time require, anpual statement of account but shall not be obligated or required to furnish
in & sum not less tha principal ‘gum’ of - the note or obligation any further statements of uccount.

secured by this trust deed, In 2. T ies acceptable 16 the bene- : s

ficlary, and to deliver the original policy of insurance in correct form and with 1t is mutually agreed that: . .

approved . loss payable clause in - favor. of the beneficiary attached and ‘with . . - N
remium pald, to the Krinclgn\ place of  business of ‘the beneficiary - atleast 1. In the event that any portion or all of said property shall be taken
1fteen  days. prior. to the offective  date of any ‘such policy- of - insurance. It under. the right of or fon, the beneficiary.shall have
sald policy of fnsurance 1s not tendered; t%e beneticlary ‘may in {ts own the right to commence, prosecute in its own name, appear in.or defend .any ac-
discretion obtaln insurance for the ‘benefit of the beneficiafy, which insurance tion or procecdings, or to make any oo nectlon with
Shall be non-cancellable by the grantor. during the full term of the policy thus such. taking and, if it so elects, to requ the money's
obtained. . - . able ns compensation:for such taking, mount re-

N E : B . . : red to pay. all reasonable costs, expenses and attorney's fees necessarily pald
! qpat for the purpese of ;providing ‘regularly for the prompt payment of all " tases,” 9T incurred_by -the grantor In such pr di shall be pald to the beneliciary
assessments, and govermental charges Tevled or assesse and applied by it tirst upon any reasonable costs and p and. attorney’s
perty and - insurance premium while th . is c0es: % {)ec‘s necessm{:l{, pald oihlnclurl'jre‘t’ith the bcne!l&:h;]ry in such p{gc:eding:é and the
of the lesser of the orlginal purchase price paid : vas alance applied upon the indcbtedness secured H e grantor agrees,
made or the Leneficiary’s origlnal appraisal value of time the - Joan 'l"'_ its own expenst, "I’ ’“‘k"‘ ‘“,Ch actions and execu Instruments s shsll
waa made, grantor will pay to the beneficlary §n addition to the montuly payments of he. NECCEBATY n obtalning such compensation, promptly upon the beneficlary’s
principal and {nterest payable under the. terms of the. note er obligation securcd herehy request. Lo .
on the date Installments ot _principal and {nterest are payable an amount. equal to 1 2 2, ‘At any time and from time to thme upon written request of the bene-
of the tases, assessmomts, and uiher . charges. aue amd payable with respect to sald propery. ficiary, payment of 1ts tees and presentation o this decd and the note for en-
within eacl sueceeding 13 months ami alse -3 /36 of the Insurance premtum " payahle with dorsement (in.- cnse of .full reconveyance, for catcellation), without atfecting the
respect -t -sald proparty within - eacly succeeding - three yeat while this Trust Deed s n liability of any person tor. the payment of the Indebtedness, the trustee may (a)
effect - as. estimated . nnd divected by the benefielary. tenvticlary . shall pay .to the grantor consent to the making of any map or pint ot anld property; (b) joln in granting
gnerestksuu snlld lammmls at ‘;\/{(um not lcsswluulsl;xg hl':hes},m]t: uullhuxlzmllui be 1;um uny t‘t;lucmcnt. or crrtrllunul nu('!l {m.}.rlclt,on llhclifon. (c)h)oln :In an’ a\ébo \nstion
y banks on_ their- open passboo AcCOUNLS : INILNS of 195, 10 such rate 13 less:{han 0T ‘other ngreement affectlug this deed oF the llen or charge hereof; (d) reconver,
40, the rate of interest pald shall- be 4%, Interest sl e computed on the average without warranty, all or any part of the propeorty-. The grantee in any reconvess
monthly batance (n the account and shall be pald quarterly” to the grantor by credithg ance. may be escribed as the “‘person or persons legally entitled thereto™ aud
to the escrow account the amount of the interest duc. tio recltais’ therein of nny matters or facts shall be conclusive proof of the
: e . PR . g truthfulness thereof, Truatee's tees for any of the scrvices {n this paragraph

R T . ; - . ahall be 85.00.

\While the grantor is to Day any. and all: tases, assessmente and. other: charges Tovied B " ’ .

or assessed ugalnst said property, . or any part thereof, - before the same begln to bear conurﬁ;anz: “,,‘}"'tﬂﬁf,“ ";:,i“l:u,)“'l “,’,.“,}‘,‘:".:‘:}fﬂ’y;;ﬂﬁ?:,'ﬂn'ﬁ'“‘gﬁ'&,"’,,‘,’“{’,f e ",‘:‘;
fnterest-and alse to pay premiums on all insurance policles upon sald property, such puy- tocted by '",’“ deed anid of any l,‘,,,,'o'“nl roperty lDC‘;ltd thereon e‘ﬂ,t“
ments are-to be made through - the beneflelary, as aforesald, The grantor herehy  authuorized shalt defayll In tha pRYIMERL “of .any lndEbu:‘!ucn accured hereb: . or in
the . beneficlary. to pay_ any and all taxes,” assessments and othier chiarges-lovled or Imposed - {he pyr{gn:'éue of nny agresment hercunder, grantor “shall have the rlght.’to ol
against ‘sald property in the amounts’as shown: by the statements thereof furnished by the lect 211 such sents {seues, royaltice and “m'(u. carned :prior to defautt as they
collector. of sucht - tuxes, assessnients .or other” charges, aund:to pay the - 1 \i b due an ::ynhlo. defauit by the: grantor hereunder, the bene
in the amounts showr:on \he:slntelnex\ts‘suhmllled by the fnsurunce  carrlers or thelr repe ticlary may -at-any time without notice, eithér in -person, by agent 6\- by a:re-
resentatives ‘and “to withdraw: the ‘sums ‘which may- bo- required from - the” reserve account. ceiver‘to: he appointed by. a court, and without regard to- the adequacy of any
_If any, established tar that purpuse, The grantor agrecs il b event: to hold the beneflelary - securlty for the fndebtedneas hereby secured, enter upon and take possession of
“responsiible for fallure to -have any Insurance weltien, or fur aiy loss ar damage growiug - “snld property. or AnY purt. thereof,"in ita own pame sue for or otherwise coilect
out of a defect in any {nsurance policy, and _the benefleluey hereby 15 authorlzed, fn-tn C “the rents, fisues and - profits, including those past due and unpald, and  apply
event of any loss, to compromise and settle with any insurance company and to apply any (he sarme, bt cots and expeusces of o cration end collection; ‘jncluding Te220D-
such insurance receipls upon the obligations secured by this trust deed, Tn camputing . the able attusney’s fees, UDOR any Indebtedness pecured hereby, sad:in-zuch ‘order
amount of_ the indebtedness for_ payment and satisfaction in full or -upon sale of other as the hep ry may determine. -




Tlm cn(crlng upon and ',nklng puuunlun ot nnld pmprny. the oollecllon
of snch rents, [ssues and profits or the proceeds ol fire and:other {nsurance pol-
fefes or compensation or awards for any taking or-damagoe of the property, and
the application or release thereof, as aforesald, shall not ecure or walve any de-
alglt or“notlce of defnulc hereundcr -or lnvauda\‘.e any act done puraumt to
such* notice,:

The gra.nmr shn.ll notlry beneﬂclnry in wrltlng of any sale or eon-
tract for snle of the above described - })mperty and - furnish be.neﬂclary on a

28204

nounccmcnl, at lhe umc fixed by tho precoding’ wnement. Tha trastee shell
deltver to the purchaser-his dt:ox In form a3 requl by law, conveylng the gt_nv
perty so sold. but without any covenant or warranty, express or implied. [
recitals in'the deed: of any matters or facts- shall -ba.conclusive proo! of the

truthfulness thereof. -Any person, excluding the trustee but indnd!ng the mnw'

and - t.he bcnehcmry, may . purchase at the sale.

8. When the Trustee sells pursuant to the powers provided hereis, the
t{]ustee ghall - apply the proceeds ol’ the t,rust.ees sa.le as follows:: (1} To

form lup‘ﬂ“cd it with such personal information eonccmln% h
would ordinarily be requ!red o! n new lozm applicant and shall pay bencrldnry
a servlce charge.

6. Time fs. of the' ecssence of this lnstrumenb and upon default by the
gmnbor in gxaymcm. of any. indebtedness secured hcrebf or.in performance. of . any
agreement hereunder, thebeneflclary may doclare all sums secured. hereby' im-
mediately due and payable by :delivery to the trustee of written notice of default
and election: to-sell the trust.property, which notice trustee shall cause.to be
duly filed for record. Upon delivery.of. said notice of default and election to sell,
the beneﬂcluy elmll deposlf, with the truatce this trust deed.and all promissory
notes - and es . secured .hereby,  whereupon the
trustees shall. fix-.the tlme and p]nce of 5a|e and give notice thereof as then
requnred by law. .. .

7. After delauh, and’ any timc prior to- five dnys before the data set
by the. Trustee -for the "Trustee's. sale,” the grantor. or other ' person “so
privileged may .pay  the entire- amount then -due under this trust-deed and
thc obllgatlons secured t,herebK (including costs and expenses actually . incurred
in enforcing the ' term: ¢ obligation and - trustee's - and - attorney’s fees
not .excecding $50.00 ent,h) other thun' such: portion of the principal as would
not« then be _due had no. dehult. occurrcd and thcreby cure  the def nult

8.7 Atter” the lapae of ‘such:timé’ a3 may then be required by law !ollowlng i

‘thé .recordation’ of sald notlce of’ detault-“and. giving of ‘said notice of sale,”

‘trustee shall sell sald property at the time and place fixed by him In said notlce
.ot sale,.elther 2s'a whole or:in’ segamte parcels,”and'in such order as he may de-
‘termine,. at public suction to the highest bidder for cast;'in lawful moncy-of ‘the
-, United Slatca. payeble at the thne of. sale. Tristee: may postpons sale of allior
.any. portion ‘of sald pmperty by public “announcement at’such time and place of
aale and irom time .to. tim h reafter may: postpone the sale by pu Uc an-

order. of, thelr priority.

¢ : of the sale Inci the trustes, and n.
reasonsble “charge b) the nltomey. (2) To the obﬂgntlun secured by
trust’ deed. © § ull persons - having recorded llens  subsequent to- the
interesta” of thc Lruslu: In the trust decd as their intercsts appear in the
(4) The surplus, if any, to the grantor of the- trust
his_successor in interest entitled to such surplus.

decdr or.to.

T 10., For .'my reason permitted by lnw, the beneficlary may from time to
o apy trustee named herein, or to any

time

trustct. inted hereund Upon such “appointment and without con-
veyance to the successor trustee. the latter shall be vested with zll title, powers
and dutics conferred upon any trustee herein named or appointed hereunder, Each
such appointment and substitution shall be made by written instrument executed
by the "beneficiary, containing reference ta this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the

county or eounties in whlch the property is situated, shall be conclusive proof of
:pruper

mt-nf of . trustee,

. u. Trustce accepts lhxs trust when this deed, duly execuocd -and ecXnow-
ledged is-madc-a public record, as Frovnded by law. "The ‘trustee js not obligated
to notify:any. party hereto of pend sale under mny other deed of trust or of

~any_action-or proceeding in which the grantor, beneficiary or. trustee shall be =

p'trt.) unlese such nction - or  proceeding is brought by the trustee.

12, . This . deed applies to, inures to the  benefit of, and. bLinds ail parﬂtﬂ

. -herete; = thefr helrs, legatees devlsees. administrators, executors, -successors and

assigns. . The term ‘'beneficiary’” shall mean the holder. and owuer, including
lcd"ee. of the -note secured herehy, whether or not named as a beneficiary
erefn. In’'constraingy this ceced and whenever the context so requires, the mas-
culine zender “includes tht. teminlne and/or neuter, and the singulsr number in-

kS~ ludes the pluml. g

V\TITNES W'HEREOF said! gramtor has hereunto set hxs hcmd and seal the day and ye:rr first above wntten.

STATE OF OREC—;ON -
- xlamath]?

P

PH /

(SEAL)

_(SEAL)

THIS Is:TO CERTIFY

Notm‘y Piblic ifi ‘o
s ‘DICK"B} LEEVER and

19 78 beiocre me, the undersigned, a

ushanwd_m. fe

denhcal indlviducls named in ‘and who execuled the foregoing instrument and acknowledged to me that

rand year lasi above- written.

= Grcmlor
TO-

‘KLAMATH FIRST FEDERAL SAVINGS

‘ AND LOAN ASSOCIATION =

Beneﬁdcry
.b. er Pecordmg Retum TO' o
KLAMATH FIRST FEDERAL | SAVINGS
AND 'LOAN ASSOCIATION

;- (RPON'T USE THIS .-

o USED:)

o1 certlfy that - the within mstrfglent

WC[S recelved for record on' the
’f December

in ‘i;:')'ok L on page
Record of Mortgages of said County.

Witness my hcmd and seal of County :
affixed.

. D. Mﬂneﬂ

i

“ REQUEST FOR FULL K Ecor?vr:mncs’*
-f;{c}l 239 u'sodr: 8‘{‘}’1 when ohl{qaﬂonn havelbapn ‘puld..

S ke A griesd LN B

i

* The u.nde.slqnod ls lhe loqal owner and holdor of all. indobtodness uocutad by tho foroqolnq trust dood All sums secured by said trust deed
hcxve been fully:pald and satisfled.” You. heroby aro dirocted, on paymont o ‘you' of ‘any sums owihg to-you under tho torms of sald trust deed or
- pursuant to statute, to cancel all evidences of {indebtednoss socurod by sald. trust dood (which are dolivored to you horewith logother with sald
trust doed) and “to mconvey, wlthoul warranly, to the. pcxrﬂon donlqnalod by tho fermp- of zcld trust dood the estate now hold by you under the




