¢T THIS, DEED OF TRUST , 3lst.

1978, among the Grantors: N Tan.: DY “BRU .‘-'. 3 RANT AND TRU IE D....
DURANT Hns and.and Wlfe . )
(herem s Trustee "y, and the Beneficiary,
: & , a corporation orgamzed and
‘ex1stmg Linder the laws of .-

22.2 South Sthh Street. .

BORROWER in consxderauon of the mdebtedness herein rccned and the. rust hercm created 1rrevocab\y grants
and conveys {0 Trustee in trust wnh power oﬁ sale, the followmg descnbed property located in the County of

State of Oreonn
descrlbed as follows: Beglnnlng

~A,port10n of T : £ south sixth street,

. at a point onsth LS Y= ' Y a i tion

. as the same 1
- with a line para

”ract 7
- ULl'e B. “Cco rnetts 4o ~and wi Deed Volume ;ll
_of &lamath County: oregon. » ntlnulng 0°03'45"
£ last mentlone t dlstance
thh is La .
act convc “¢o -R1C 1eld
records

mentloned tr &
r d volu

Sou*herl
85

eet thereof heretofore conveyeo
1970, recorded August 17
rds of Klamath County,

and al\ easemcms nghts,

i ) ; { ] ! ollect and apply- “such

ltigs, mincr oi i A s ‘and” ‘ < res oW OF

ed tof the: propeny ich; in rc 1acements and additions thereto, shall be deemed to be

And remain a patt X erty COVCICC Trust; and, ‘the forcgoing, wgether thh said property
(or the 1easehold estate xf this ’ arc hercm rcfcrrcd 1o as the Propcrty ;

: 10 L et (a). ent of U bledncss evi dcnccd by Borrowu ¢ note dated October. ..sl
1978 herein “Note”); ir the principal sum-of - CEIGHTY.. SEVEN. THOUS SAND. THO - HUNDRED
AND: ND/ 100==m e TS - —f—,Dollars wnh interest, thereon. providing for monthly msm“m;nt:
of pnncnpn\ and i \terest, ith the ance of the inded cdness, if not 50 R % . i1 .1---
: S L raanythe paymem ofall other sums, with interest thercon, advanced
1e7e) ; security. ‘[,‘l‘hi's Dccd ‘of “Trust: “and the performance of -the covenants and
agreemcnts t he rein cont d; and: ymcm of any.f ‘fiture advances, with interest thereon. made
tor Borrowet by Len ant to pa gmph rein “Futurc Advances ).

Sl 2 ver.is, 1 hcrd)v conveyed and has the right 10 gram .
~'and convey th Property, 1 : Borrower will warrant and defend gcnerany
: aims and '\uy dcd.\mnm:\ casoments of rcsmctmn: hsted
y msurmg Lender's interest in the Propz.n)

~;~—

[)RE(;UN—x \o4Fam|\y—-6175'——FNMAIFHLMG umroam msmumzm i 3o-nnMc-onEGos-—As&As fac.




- »UNIFQBM”C'CI_Y‘ENQNTSkqu}"()welf,/and Lerqder,cqygnant and agree ag follows: - ; L :
R Payment of Principal and Interest. Borrower shalf Promptly pay when dys the principal of and interest on the
. indebtédn"eséfévidenbed by‘the'Note; Prepayment and late’charges as Provided in the Note. and the principal of and interest
on:any.Futiire Advances secured by:this Deed:of Trust. - Rl T e S
2,,_Fundsrfor;’,[‘axes and Insurance, -Subject. to ,applicablc,law, Or.{o a written wajver by Lender, Borrower shall pay
to Lender on the'diy iiig Iments of prificipal and ifitérest a ¢ Note, until the Note is paid in fuli:
-one-twelfth of ‘the as i auain - priority over this
;the:Proj , 1 ium i ents for hazard insurance. B
i 1 timated initially and from

ing and:comp
permits “Lender to “make- ,
Deed, of Trist that.interes inds- -be:paid. ) Y ‘unless: F t-is mac pplicable Taw
{ ¢ ‘ot be requi 7 Borrowe inte F earnin, -Funds.. Lender -
and debits to thé Funds and the
al security for the sums secured .

installments of Funds payable prior to

d the amount required to pay said taxes,

s shall be, at “Borrower’s option, either

ments. of: Funds. If the: amount of the: Funds
Ce premiums and ground rents as they fall due.

“the" deficiency’ within 30 days- from the date n
o er any Funds

held by Le er.. If und [ i i i i ender. Lender .
shall app I immediately, pri .the saj ithe . Pr i isiti Funds held by

3. Application of Payments, ; ovides otherwi 3 i cnder under the
:and.paragraphs.1 and 2:-he; : i 3 : ‘payment:o payable to Lender by Borrower
under Paragraph 2»hereof,»then—to i to the principal or the Note, and then to interest and
princ‘i‘pal on any Future Advances..

. Charges_;

\ policies shall- be paid in the manner
provided‘underk p ¢r making Payment, when due, directly to the
insurancgcarrier. .

by Borrower. LT kN ; "

Unless Lender-and Borrower otherwise agree In’writing; insurance proceeds shall be applied to' restoration or repair of
the: Property damaged, provided such restoration o repairis economically feasible and the security of this Deed of Trust is
not thereby impaired. - If such restoration Or repair-is ot economically feasible or if the security of this Deed of Trust would

‘impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. - If the Propertyis abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply ‘the insurance proceeds at Lender’s option either {0 restoration or repair of the Property
-0r to the sums secured by this Deed :of Trust. : R -

Unless Lender and Borrower otherwise agree in: writing, any-such -applicatios; of proceeds to principal shall nof extend
or postpone:the due date of-the: monthly instaliments referred. fo Jin;paragraphs 1 and 2 hercof or change the amount of
such installments, If under. paragraph | § hereof. the Property is“acquired by Lender, all right, title and interest of Borrower

“in and to any insitrance policies and in‘and to the proceeds thereof resulting from damage to the Property prior to the sale

of’acquisition shall Pass to’ Lénider 16 the extent of the sums’secured by: this Deed of Trust immediately prior 1o such sale or':
acquisition. . ../ e PR e S g o e BRI : :
6. Ppeservaﬁon and‘Mgl:intqnanceof Propq:r,ty;v Lcasehglgis;J(;gndpminiums; ‘Plapned Unit. Developments.- Borrower

shall ‘kéep ‘the Propert od*epair and shall' nog comniit waste OF permit ‘imp; ation of the Property
and shal] comply with provisions of any lease if this Deed of Trust'is on a leasehold, -If this Deed of Trust ison a unitin a

condominium or 4 planned unit. d velopment,: Borrc‘)ﬂqpksha!lh-‘perform all-of -Borrower's obligations under the declaration

or_icovenantsv,creqting,’,o’rjgovei'nihg lh'e,gqridgmigium or”planned .unit develop, ) y-laws and regulation

condomim’um"oi'"p]anhéd'unit developnierit;‘»and"constituent documents; If 4 condominium’ or planned unit development

ider is ‘executed ,;;by;Borrowph'andfrecprded“ together with: }thisteédj_Qf_;]‘rust, the. covenants and agreements of such rider
incorpotated into and shall Aniend and supplement the covenants and agreements of this:Deed of Trust as if the rider

/ere a part hereof., . : : . ;

AT Profection h

FLeiders

e orm- the: C€ovenants and 4greements. contained: jn this

Deedsof Trust;" B3 : or’procee : nenced, ' materially 'a'ﬁ"ectsiLer'ider’s'5"ir’1tercs"t':in‘:thi:szdﬁerty,

including, b limited to, emi i Y;-code enforcement, or;armngcmcms-orgpro_ccedings* involving ‘a

bankrupt or ent, then L¢ . option, upbh ndtice 1o Borfower, muy make such sappearinees, disburse such

sums and take such action as s ‘necessary lo:rro(ct‘:( Lender's interest, including, hut no lmisted 1o, disbursemeny of
puirs

reasonable sttorney's fees and entry tpon: the roperty 0" make rep -etder required Mmortgage  insurance as g
condition of :making the loan secured by this:De C:Truse, Borrowerishall pay, Premiums required to maintain_such
insurance in effect until such time as’ the ‘requ; nt for-such. j N Ales-in accordance with ' Bort Wer’s Sand
Lender's written-agreeme i . ) : all mortgage insurance Prémilims in the
manncr‘prdyidﬁ:‘d:under.paragraph 2 hereof. - ; SRR PR .

.W.,Axiym.‘am"ouhts.disbursed;by.kLcnder;pursuant,, o -this.: -7, wi siierest thereon; - shan become additional
indebtedness of Borrower secured:by this Deed of Tryst. s5-Bo -ender agree 10 othir terms of payment, such
amounts shall he payable upon'notice from’ Lender 1o Borr g payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to L on oulstanding principal under the Note unless payment of interest
at such ‘rate would  be contrary: to “applicable ‘law. in which: event “such amounts shall hoar interest at’ the. highest rate
‘pe'r'riﬁs"siBIéTuhder—"xi'jiﬁlfén‘blc’jl:‘iw ‘Nothilig:cbiimi&_nycd in this Paragraph 7.shall require Lender 1o incur any expense or take
any;action;hqq@unde Ay . £ e PR R R o . ; !

-+ 8. - Inspection - Lender ay make.of.cause io be made reasonable £ntries upon and inspectiong of the Property, provided
that eénder-shall féi‘ié‘Borrowcr"notice*ph’or‘-'to, any such inspection specifying reasonable cause therefor related 1o Lender's
interest-in; the Progerty. Sy Y AT : :




9. Condemnation- The proceeds of any award or claim for damages, direct of consequential, in connection with-any
condemnation or other taking of the Property, OF part thereof, OF for conveyance inlieu of condemnation, are hereby assigned

and shall be paid to Lender. : ‘ - : .
In the event of a total taking of the Property, the procecds sh ed to the sums secured by this Deed of Trust
i i Borrowggg{}n;thq event of 2 > Property, unless Borrower and Lender

there shall béapplied 10, tHe sums secure y thi d of Trust such 'propor\ion of the

at proportion which the amount of the sums secured by this Deed of Trustfimmedia;cly prior to the date of
s to the fair market value of the Property imm‘ediately “prior 10 the date of aking, with the balance of the procceds

y Lendet {0 Borrower that ‘the condemnor offers to make
d to-L ithin: 30 days -after the date such notice 18

at Lender's-options cither to restoration of repair of the

rust. : - .
herwise agree in writing, any such appliqation'qf proceeds 10 pr'mcipal shall not extend
m’ohthly}’i‘nstallmems referred 107in pai'agraphs } and 2 hereof or change the amount of

il mud_'xﬁcation of -amortization of the sums secured

ot Rel Extension Of the time for paym_e,q:

anted by any suc i jer shall 1 in any mannels
" in. i nder shal quired 10 commence

right
a waiver of

rust.
. rovided in this D o ¢ are distinct and cumulative 10 any other right
or ¢ afforded by law. of ‘equitys and may be,exercised concurrent!ys independcm\y or
successively- ‘ v T
13. Successors and Assigns Bound; Jeint and Several Liability; Captions. The covenants and agreements herein
comained shall bind, and the rights hercunder shatl inure 10, ive SUCCEsSOrs and assigns of Lender and Borrower.
subject 10 the provisions 0 hercof. All_cove S agreements of Borrower chall be joint and several.
The captions and headings al hs of this Deed of Trust are, for convenience only and ar¢ not to be used 10
interpret of : ) :
14. Notice. p ired under applicablc Jaw 1o be given in another manner. () any notise o
i i ust shall be given by mailing such notice by certified mail addressed 10 Borrower at
ss as Borrower may design by notice 10 Len 5 i 1
rtified mail, return recei

o
15. Deed 0 T ity is f uniform covenants for
national use and non-unifo iatio o diction to consti i curity instrument
covering real property- This Deed of i ion i ich is located.
In the event that any provision OF clause O his D : i aw, such conflict shall
not affect other provisions of this Deed of Tr N ich can be & T i conflicting provisidn,
and to this end the provisions of the Deed of Trus e d-to be severable.

16. Borrower’s Copy- Borrower shall be furnished 2 conformed COPY of the Note and of this Deed of “Trust at the time

frer recordation h ) L
. Xral H t of the Property is sold or 1ransferrcd

by Borrower wi Lender’ i o creation of mb ordinate 10
this Deed of T 51 for h r by devise.
descent or by ti th joi . ' of. f three years OF fess
not containing an Len i ) by this D! d of Trust to p¢
immediately -due a i C i i
and the person to whom the Property
is-satisfactory to Lend and that the i [ )
Lender shall request. Lender has waive crate provided in a
in interest:has executed a writtent assumption? accepted in writing by i.ender,
il Obligatiqns_und_;e t i,s,D;edﬁof\Tru,s,l i the NOte. oo o e ety :

-If‘:fI;e'ri‘dér’ieX’erc 5 1 sul »'optionitd"acce\eratc. Lender Shall mail’ Bo

3 Swer notice of “feceleration in accordance with
paragraph‘ 14 hereof. ) vide a periodiofinot]css than 30°days from the date the notice is mailed within
which Borrower may pay the sums T _ 1f Borrower fails to pay such sums prior 1o the cxpiration of such periocd.

Lender may. }vithout further notice 0L gievmg_m_d Borrower, invoke any remedics pcrmincd by paragraph 18 hereof.

NoN-UNIFORM COVENANTS- Borrower and Lender further ¢covenant and agrec as follows:

upon Borrower's preach of any covenant OF
hen due any sums secured DY i
ragraph 14 hereof specifying:
: ) from the date. the notice is ™
Borrower, vhi be ¢ “that.fai is¢ to-cure ich the date spcciﬁcd in the
notice may res { d of Trus! P ; e notice shall further
inform Borrower © i t i non-existence
_pefore-the date
be jmmediately
e power o any other ¢ mitted BY npp\ic'ablc
s and expenses incurred. in pursuing‘mc remedics provided in this
y's fees-
or cause o execute 2 \written notice of the occurrence
and shall cause such netice 10 be recorded
) 0C? notice of sale in the
manner pr i law v ‘ : : - able law. After the lapse of
such time as may e spplical v, T , - with i ] all. rty at public
auction to the highest b i lace an - i i one or more
pureels and in such orde ay determ Trustee may postpone £ all or any par 1 of the Property bY
public :\mm\mccmcnl at the time and place of any prévidhs\y schc‘du\cd sale. Lender oF Lender's designee may purchase the
Property ut any sale Be o ’ ER S
Trustee shinit deliver to {he purchaser Trosiee's deed umvcyin’;ﬁ the Property so sold without any covenant or crarraniy.
oxpresse phied. The recitals in the Prustee’s deed shail be prima facie evidenet of the truth of the statements made
therein. CTrastee § ty the procén\ﬁ of the sale In {he f()\lowingfmilcr: (n) to.ull rensonable costs and expenses of the
sale, mcluding; b { fted tog rensonnble “rusted’s nd attorne 'g fees and costs of title evidenees (D) 10 all suins secured
by this Peed of ; g Cess, IT nuy, 10 the person oF persons tegully entitled thereto.
7219, Bo vg-Right t mwithsmn?ing fender’s acceleration of the sums seeured by this Desd of Trust.
¢

‘have any ‘procccd‘mgs pegun-b f-ender 1© enforge this Decd of Trust discontinued at any {me

fifth- day before the Property pusisnt 10 the power of sale contained i s
T (ii)'cmr'y‘-o jud; nforcing { Trust if: é\) Rorrowes pays Lender atl sums which would be
dcr’lhis"D’ccd"o i 3 g Fuwre Advances, ioany. had we weecleration oceurreds
ciires all preaches of any other coments of Borrower contained in this Decd of Trusty (<)
cannble EXPEDS i e ender g astee in cnforcing the covenants and agrecments of Borrower
= ofTrus i enforeing :n;id_,ffrg\s\dc‘s remedics 88 providcd in pamgraph 18 hereef.
cund (d) Borrowe! 1akes such ction s, Lender may reasonably require

5 interest inthe Property and Borrower's obligation 10 Py the sums




28268

red. Upon such payment and cure by Borrower, this Deed of Truﬂst‘:zin‘d !

reby shall remain in’fuil force and effect as if no acceleration had occurred.
<1200 Assignmernit 6f chls;‘Appoinlmc'nf of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof ‘or abandonment of the Property; have the right to collect and retain such rents as they become due and payable. .
“Upon-accelera andonment of the Property, Lender, in person, by agent or by
judicially appointed c 2 : n, take possession of and manage-the Property and to collect the
rents of the Property ncluding thosce' past due. - All tents collécted by Lender or the receiver shall be appiied first 1o payment
of the costs of management of the Property-and'collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds-and rcasonable attorney’s fees; and then 'to the sums secured by this Deed of Trust.' Lender and the receiver
shall be 1 ble‘to' accourit’only for those rents actually ‘received. : . o RS T,
: ¢ Adviances.’ Upon- request of Borrower, Lender, “at ‘Lender's option prior to full reconveyance of the
wer, may make Future Advancesito’ Borrower. ‘Such Future Advances, with interest thercon,

shall'be secured by this: of Trust when' évidenced by promissory notes stating that said notes are seeured hereby.
22 Reconveyance. "Upon payment ‘of all sums secured by this Déed of Trust, Lender shall request Trustee 1o reconvey
the: Property and shall surrender this Deed of Trust ‘and_all notes evidencing indebtedness secured by this Deed of Trust
to Trustee: :Trij’ste“e*'shalfrcqor’xi/cy the' Property ‘without 'w rranty and without charge to the person or persons legally entitled
thereto. "Stich” person of persons shall pay all co s ‘of recordation,’ if ‘any, : . oL
#7723, Substitute Trustee,  In accordance with applicable law, Lendcr may frem’time to time remove Trustee and appoint
[ »ahy‘Trustcc:appoint(‘:d hereund ithout’ coj ance of the Property, the successor trustee’ shall
all the title; power and duti 1 d upon the’ e’ it applicable law. . CT
““Use-of Propert y ur ural, timber or grazing purposes. U

25, Attorney’s Fee -used in this D ed of Trt he: Note, “attorney’s fees” shall include attorney’s fees; if

any, which shall’bé awarded by ) : s v . e

. —HBorrower

. 'REQUEST'FOR RECO

,ﬁndersngncd s-the holder of ‘thcj‘nqi‘c’“_()_'r 0tes's b)’;this Decd of Trust. :Said n‘o‘tc or notes..together

de s Seclired by this:Deee rust,-have been' paid.in full, You are hereby directed to cancel

nd this ;Decd’ Tfﬁsi;:;wlfl_i‘c ar _dlc!iy'e,rcd,l]érpby,v.andAlo;rcéonvcy,:withoutiarranty, all-the )

*{J‘ﬁdé‘rll‘l’iSfDCCd'>Of:TrUS to'the pei ot of étsbné-»lcgally_én;itlcd thereto. - -

78::L%5c.lockp M, (;n:f‘




