s hereinafter. called the‘sgller

lman,mhusbandﬁandmwifeg ......
Ll hereinafter called the Buyer,

i ‘ : , e seller. all of- the following de-
scribed lands and premises situated in;... Klamath . - ..County, State of.". .. Oregon.. ..., fo-wit:

‘Lots 9, 94, 10, 104; 11, 12 and 13, in -Block 11 of WEST CHILOQUIN, accord-
ing to‘the,offlcial.plat thereof on file-in the office of the County
Clerk of Klamath County, Oregon. S :

Subject, however, to the following: Sl e b i L
1. Unrecorded»antract,datedeeptembefw22w'197O between Dale Baxter and
Audrey Baxter,jhusband‘and'Wife}:as Sellers and Roger A. Anderson and
Diane C. Anderson, husbandfandJWife,3asaBuyeré;7as disclosed by the follow-
ing Assignment: - o o T ST e T ‘ ;
“Assignment ‘dated September 27, 1974  and re

: ‘ 1 L ‘ :19° --recorded September 27, 1974 in
“Volume M7431P?gepl3306;6 , ilm ‘Re ath’ County; Oregon,
- T, a , as’'Sellers, and
- wife, as’ Buyers.
of*West: Chiloquin,) -

'See“reVErse‘side of this contract.)
‘ thousan df;‘.'and;:n.o.’/lﬂo:e -, ===~Dollars (850, 000.00... )
(hereinafter called the purchase price), on’ account of which ..Thirtie.e’n.,.‘thousand,. and .no/100--:
*-Dollars ($.1.3.,.000. 00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
- seller); the buyer agrees to pay the remainder of $aid purchase ‘price! (. to-wit: $..37,000..00..) to the order
-+ of the seller in:monthly-payments of not- less than.:Thr.e.e...hundr.e.cl,.and,._na/.l0.0..
Dollars ($:300..00.. ~)emm,;Qr?morewmprepaymentmwithout$penalt

payable on the day of ‘éac:h.m'onth hereafter bégigzning Witﬁ, thé,}né’nt.h, of ‘December Ly !
_and continuing until_said .purchase pricé_is fully paid. Al of said purchase price ‘may be paid at any time;

-all.deferred . balances: of -said purchase :price; shall bear'interest at the rate df..A.Sé.[..,.per cent, per. annum from
November '1,7'1978," &m&jma;mkwﬂ}dﬁépﬁd» )ﬁmntplyu;;55a3§;;g§333}h
'tha minimum monthly payments above required. Taxes on said premises for the current tax year shall be. pro-

rated between the parties hereto as of the ‘date of this contract: ™

The buyer warrants to and covenants wi.th the se)lél that ’rhu rru)’p}upérly dcscn’br&'in this contract is
= ®(A) primarily for buyu's personal,- family, household or mf:icultyml purposes, - N o
&muuuawi.qun.o;(.amn.mbmua.n:mw-l.u:wm.)_m.lur & or = 'u':nw:rm::&q:ﬂ-m-ng“m-l-y.mxs.

[.to_possession ol ‘said lands on : . 1949, and may retain such possession so long as
he is'not in delault under the terins of this contract. The buyer : e een the buildings on said premises, now or hereafter
erected, in good conditi i i ] ;o that be will keep said- premises free from mechanic's
and all other liens and d attorney’s fees incurred by him in delending against any
-such . liens; that he will_pay- all. taxes. herenlter levied .against. said. property., i nd municipal Liens which here-
alter lawtully muay be imposed tpon said preises, all promptly belore-the same- or. any. part thercof become past due; at- buyer's expense, he will
insure and keep- insured all buildings. now or herealter viected on said premises. against loss or damage by fire' (with extend

', The buyr}'shnll ‘Se entitled

ed coveragej in an amount

‘not less than'$ ... = v n UL oNi g company ‘or companies satistactory 1o the sellér, with loss payable fiest to the seller snd then 10 the buyer as

their respective interests may appear anid-all . policies ol insurance to -be delivered  to the-seller ‘as-soon as insured. Now if the buyer shall Iail to pay any:
- such’ liens, ‘costs, water rents, taxes, or. charges or to procure and pay lor such insurance, the seller may do s6 and any payment 5o made.shall be added
wito and become a part of the debt secured: by this contract and shall bear interest: at the rate aforesaid, without waiver, however, of any right atising to

the seller for buyer's breach of contract. . L . B - . -

" The seller-agrees that at' his expense and “within 30 Lo days frony the date. hireol. he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to.said purchiase price) marketable title in and to saidpremises-in. the seller-on or 'suba(-qucnr to the date of this agreement,
save and except the usual printed exceptions-and ‘the "building-and other restrictions’ and’ ecaserents now of ‘fecord, i any. Seller nlso agrees that when
aaid purchase price is_fully. paid: and upon: request and upon surrender of this ‘agreement,. he will- deliver a -good - and “sufblicient deed conveying said
preausesin lee simple unto ‘the buyer, his:heirs and’ assigns, “Iree and clear ol encumnbrances’as of the date Hereol and free and clear ol all encumbrances
.since said -date placed, permitted or arising by, through or. under “scilar, cxcepting, however, the said easements-and restrictions and the taxes, municipal

“lions, water . fents and public-chargrs so. asstaned by the buyer and forther vicenting all diens inil” encumbrances created by the buyer or his assigns.
(Continued on reversé) ... = E N

licable. If ity (A) is licable and if the seller is
vlation by making required disclosures;
ose of a dwelling in which event use

*IMPORTANT NOTICE: Dalete, by 'Iinin;; out, whichever phrase and whichever Wurrunly (Alr or (b) is n;t
* @ creditor, as such word is defined in the Truth-in-Lending Act and Regulotion Z, the zeller MUST comply with the Act and Reg
for this purpose, use Stevens-Ness Form No, 1308 or similar unless the contract will become o first lion fo finance the purch
. S«.'!tn' N.u fnrrﬂ ,N?.:\’Joz_er;l!mvll'_a(, B i . i i g o P .
- T Jonm ~Mayer, LA LIS BT TETTI Place,;
- o.hos _Angeles,  CA 90002 =
. Willis A. Schlorff, P
..Janesville, CA 96114

SELLER'S NAME'AND ADDRESS

' STATE OF OREGOWN,

L,';Cqunty_,of, . /

W;' 1liam L. d Wi lhel it A i1 1h [ : ) - I certify that" e w:’?hkn :"n;stru-

MLrirzam: L. and:Wilhelmine: A, JLL LR e SOWent was receivedfor record on the
#23 North l4th Street, Suite #630| - 2 AR i

San Jose, CA 956112 e Lo at l;nd‘recordea’
DUYER'S NAME AND A . : SPACE RESENVED - R

: . TR CTR L0 P‘ﬂgeu e or &s

Allu_n(oldlnn felun for

Wihehdgﬁéﬁl;ﬁéfdner

RN

.OR; 97624 i i b . R .C,;.c‘;'un{y affixed,

T NAME, ADDRESS, X110

‘ R_ecokdﬁfg O[!zcer
.. Deputy

" ‘same address as above




8L

- And ‘it is. understood and nﬂreed between said purr:e: that time is ol ‘the “essence ol this :on!mct, and in case the buyer shall lail to make zhe payments
above required, or any ol them, punctually within 20_days of the time limited thecefor, or fail.to -keep any agreement herein contained, then the seller at his
ophon ‘shall: have the: lo)lowmﬂ rights: (1) to declare this contract.null and woid. €2} to declare the whole unpaid principal balance of eaid purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed amd ctber documents lrom _ escrow andfor  (4) to loreclose this contract by suit in
equity, and in any. ol such cases, all nﬂhu and interest created or then etisting in favor ol the buyer- as against the seller hereunder shall utterly cease ‘and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert (o nnd revest in s-nd
seller without ‘any act ol re-entry, or any’ othsr_act ol said seller to be performed and without -any right of the buyer ol return, r
moneys paid, on ‘account of the purchase ol said property. as:absolutely, tully and perlectly: as it this ¢, and such pa had never becrl made; lnd m
case. of - such-delault all payments theretolore made on this contract “are to be rétained’ by and belong fo laid seller as the agreed: and reasonable rent of said
premises up to.the. time of such delaulf. And the said seller, m case of such delault; shall have the right immediately, or at any time therealter, 1o enter upon
the. land aloresaid, ‘without any ptocus ol ‘Jaw, and take th ereol dether. with all the P and .app thereon or therefo

belonﬂm

74h¢ buyer-lurther ‘adrees’ “that- lnilure by! the eller ut® any ‘time to pellormlmco by the’ buyer of any provmon “hereol” lha" in no way atlect hiv
rmhl hereundu to enforce - the same, nor, shall: any - ver by uui nelle ol any., bruch ol any pmvmon hereol be held to bu a waiver of any succeedmg breach
ol nny such” provmon. or a waiver ol ‘ths provmon xtull =

The true and actual eonsxdernnon paid lor this transler, stated in terms ol dollars, is §.. 50 000 OOQ:fowmr-nn-nmm-cmmm
sbneut-or hehuder mMr-;mrprrrrvr rnfurzmr-prvmm wiricle nmmmmm -(mvhcm‘e‘vr\‘m:)r) O]

o In case suit or action is instituted to Joreclose: thia contract or_to enlorce any provision:hereol, the losing party in said suit or action agrees to pay such
aurn ‘as the trial court may adjudge reasonable as attorney’'s fees to bc allowed the prevailing party in said suit or action and if an appeal is taken {rom any
Judﬂmenl or, decreo of :such .trial .court,  the :losing party further promues to: pay such sum. as the appeilate court shall ‘adjudge reasonable as the prevailing
party’s altorney's lees on such appenl

In construing this contract, it is underslaod that the seller or lhe buyer may be more (hnn one person or a corporation; that if the context so requires,
the singular pronoun shall be tzken to mean and mclude the plural, ths masculine, the ! feminine and the neuter, and that gencrally all grammancal chantes
shall be made, assumed and implied to make the provisions hereol apply qually to’ corporations and to individuals.

This agreemnent shall bind and inure to the benelit of, as the circumstances may . require, nal cnly the :mmedm(e pnrt:cs hemlo but their respective
-heirs,” execufors, administrators,  personal :representatives,” successors. in.interest and assigns as well.

N WI TNESS WH EREOF saxd partxes have executed thxs i sttument in triplicate; 1f either of the undersigned
name to be szgned nd. ifs ,corporate seal affixed hereto by its officers
board of dtrectors. :

Coutyotvl . / SR . I19..0
/ﬂ/ﬁ’v' 6 1479 do T 8ku e ‘-Personalb’,gappea!e'd' : Cenditeni “iand

who, being duly sworn,

iiE each for hlmsell and not. ons for the other,:did say that thé former is the
i sl il president ‘and. that - the Inﬂer is: the
secretary of

S a: corporation,

"-and that the sea ali.xed to the loregcmg instrument. is.the corporate_seal
~ of’ said corporahon ‘and that said instrument was signed and sealed in be-
=% half of“said. corporation by aulhonty of its board of directors; and. each of
K ledged - smd instr ¢t to be ifs- volun{ary act and deed.

" (OFFICIAL %

SEAL) T e : S .
Nolary Publi xorGW& Notary Public !an Oregon
My, comm:ssmn expxres hod ¢ ion expires: .

- ORS:03.636 (1) *All" instruments contracting “to” convey! fee title' tonny real property, at'a time more than 12 months from the date that the instrument
is_cxecuted and the partles are bound, lhall be acknowledged, in the manner: provided .for. acknowledgment of deeds, by the conveyor of the title to be con-
veyed. S::h dnal,:- e ts, or a lhereof :h-ll be recorded by the conveyor not Iater: than 15 days after the instrument is execultd and the par-
ties are bound thereby. v E T :

ORS 93. 990(3) onlatmn of ORS 93.635 . i¢ pumshnble, _upou con\lctlon, by a fme of not more than 8100.

(SEAL)

(D"“SCRIPTION CONTINUED)

Sa1d Ass1gnment also dlscloses the follow1ng -"On February 22 1872, the
-Andersons assigned- ‘their purchaser s:interest: in said Contract and the :
property .described itHerein:to. Wlllls AL Schlorff John Mayer, Thomas P. Hanmond "

which Buyers herein do not assume: and. agree to pay, ‘and Sellers further
. covenant to and w1th Buyers that the‘sald ‘prior. ‘contract shall be.paid’.
o 1e’ hisicontract is fully ' paid and that
,1_“‘be ‘released from the lien.of. sald

FORM NO, 23— ACKNOWL!DGMENT -
TRTEVENS-NESS LAW PUR. COJ PORTLAND, ORK.." "

and .

set my hand and afhxed :
rear last above wm‘tcn :

SHI‘R‘EE! 180 S', |
CMOTARY PUBLC -
gy Las*o’: Cou y, Caoltlorale’ it
My Commission Exp'.r‘.s"/'.:r:h 3, 1)77___‘;

A 2 g 4 7
¥ Yy

g gy G g S B ON




FORM NO. 23 — ACKNOWLEDGMENT
STEVENS.NZSE LAW FUD. CO., PORTLAND, ORE.

descnbed in. and .who. executed the thhm instrument and
..executed the same freely and voluntarily.
IN TESTIMONY WHEREOF I have hereunto set my hand and afhxed
? raI seaI the day and year last above written..

i g R : ; W
L OFFICIAL SEAL . = E T : . / 3 ’
AALB' RT COY MUNOZ: £ ¢ - : lic for
i (o107l CALH’-(,:«NIA L
Gvrle AN T ET T
FrES mAuNTY )

E.<p1res June 28 1980

!‘A!%.‘:‘ff:




