THIS TRUST DEED, made thisL S£h day of . ) ; ..
s+ -SILVESTER -OR: WILMA -E, - SI; R, Husband: and- Wife.------veooeeees
co EFRSCREARARE Ve .; as grantor, William Sisemore, as trustee, and
: corpbx{atmn,orgahliéd5a'nd oxisting under tha laws of the

- " The ‘grantor irrevocably grants, bar : rust; with power of sale; ‘the property in"
Klamath g, e LS pIORRY A

s Cou nty, 'Oi‘égorﬁ, d;és:‘g;ritje‘d as::, [T cER iR i ’

‘Lots 1, 2, 3, and 4, Block.33, TO. THE CITY OF
of Klamath, State of Oregon. . . ...

" which said ‘described  real property:is not currently used: for agricultural, - timber: or | grazing purposes,
together with ‘all and singular_the :appurfenances, tenements, hereditoments, rents, - issues, :profits;- water ‘rights, easements or privileaes now’ or
- hereafter belonging “to, (derived" from “or in-anywise “appertaining’to ihenboveﬁ;’descr}bed‘ promises;and all {plumbing, - lighting, heating, venti-
 lating, air-conditioning, : refrigeratirig, watering -and irrigation -apparatus, ‘squipment and - fixtures, together with ail ‘a?w'nings. venetian blinds, floor
covering, in, place such &5 wall-to-wall carpeting . and“lindleum, -shades ‘and built-in appliahces‘:noi}’or{h_é?e“aﬂér' installed in or used in connection .
with ‘e_(_»ab’_o\lyairg-esg:rg:l‘bed premises, including "sll interast. therein which ‘the grantor has o_r‘fmdy, : A ‘E’ﬁ’r !ibﬁdﬁ AN secgi‘t%{ 5
-performance of each agrsament of the ‘grantor herein “contained ‘and ‘the ;payment “of “the” sum of RED THO/100 =L
N (521,599.00) Dollars, with'interest thereon according to the terms of o promissory ‘nole o; ‘evern rﬁ%?qeremq ; “peyable “to 'the
= beneficia éor "cfgen ;nd‘imade bv the .grantor, princigal,and interest bej_ng'pavyable;in monthly installménts'of, 5. 208.45 commencing

- Tm;:t:uut» deed shall further secure the payment 6f such.additional money, ucquismm;nl,the‘property by the 7beheﬂcl:\r); after default, any. halance remaining in the
. it ‘eny, as may:be:loaned hereafter by the beneficiary to the grantor or others  reserve. account shall be credited to the -indebtedness. If any authorized -reserve account
_ha¥ing an: Interest in.-the" ahove - described” (frgpert .. as~may be evidenced by a. - for taxes, Insurence and " other. cl

harges is' not’ sufficient” at any
noto:of notes. ~If the .indebtedness secure this trust deed:is evidenced by time for the payment: of such charges ‘as they become due, the grantor shall pay the

more “ifun ‘one’ nots,: the, beneflelary  may . eredit - payments. received 'by it.upon deficit-to the beneficiary upon demsnd, and if not paid
any of said notes or part of any payment on one note and part. on another,
as the beneflclary may - elect. © R T : freg Tl

within ten days after such demand,
the beneficiary . may at its option add the amount. of such defleit to the principal of the
I.7 pbligation secured hereby. : . oL - .

" “The grantor;hefeby covedants’ to} apd:! with' thé trustee .and 'the beneficlary - o=~ ¥ Should;:the” grantor. fail ‘to Leep: any ‘of -the: foregoing covenants, then the
herein that the said premises and property conveyed by this® truat “deed  are * “benmeficiary may’at its option carry out the same, and all its expenditures there.
free ‘and clear-of all-encumbrances and: that the grantor .will ~and- his . heirs,: .; for -shall ‘draw’interest ot the rate specified in the note, shall be repayable by

an + shall warrant and defend his sald title thereto ~~the grantor on-demand. and shall be secured by the lien of this trust deed. In
against ‘the claims of: all ;ptrsons whomsoever.: - L : .- this - connection, -the beneficiary shall have the right In its discretion to complete -

s EN . " any improvements made on-said’ premises.and aiso to make such repairs to said

- .,The .grantor; covenants and agrees to pay sald-note, sccording to the terms property as_in its-sole discretion it may. deem necessary or advisable.
thereof and; when due, all taxes, agsessments and other-charges levied against . B -
said property; to keep said property .free from ail encumbrances having pre- . The grantor -further agrees to comply with all laws, ordinances, regulations,
cedence over. this trust:deed; to complete ail bujldings in course of construction covenants, _conditions . and. restrictions affecting said- property; to pay . all costs,
or “hereafter . constructed ~on. said rilremlses within - six months from -the date ~ -fees and expenses of .thistrust, including  the .cost of title scarch, Bs well.a3
hereof or the date-construction is hereafter commenced; to repair and restore the other: costs and expenses .of the: trustee- incurred In .connection with’ or
promptly and  in - good - workmanltke -manner any building “or - improvement on in enforcing this obligation, and trustee’s and attorney’s: fees actually incurred;
sald -property - which may te damaged. or destroyed an: p%y, -when due,  all to appear in and defend any action or proceeding purporting to affect the secur-
costs . Incurred - therefor; to sllow beneficiary  to inspect sald  preperty -at ‘all ity hereof-or the rights or.’'poweis of the beneticiary or trustee; and to pay all
times during construction; io replace m{ work or materials unsatisfactory: to costs andfexpenses,.including cost of ‘evidence of title ‘and attorney’s fces in a"
beneficiary within- fifteen days after -written notice - from - beneficiary . of such reasonable sum:-to be-fixed by 'the court; 'in’any:such action or proceeding in
fact; not to remove or ani Iding ot impr -now or herenfter which ‘the benefleiary or trustee may appear and. in-any suit brought by bene-
constructed oun sald premises: to keep all 1di and_imp nOW - O ficiary to forcclose: this deed, and.zll: said ‘sums shall he secured by this trust
hercafter - erected upontanld;pro?(erty in :good - repair -and - to - commit_or suffer deed. - - T Pl L . . B
no waste: of sald premises;  to-keep -all- bulldings, propert{ and Improvements . - sl EEN . .
now or hereafter- erectzd on sald- premises y - insurcd inat  loss The. beneficiary will-furnish to the grantor on written request therefor an
by tire.or such other hazards as the beneficlary. may, from time to time.require, annual- statement of account. but shall not. be obligated or required to turnish
in a sum pot. less_than the-original’ principal sum of the . note or obligation any ' further ‘statements of account. :
secured by. this trust deed, In'a company or companies acceptable to.the bene-. S e S e
ficiary, ;nld to de“vglr thle nrlgiinal‘rpolicy ?f,tlrx:smt-]anm;i l? corre&t' {:)rén anéi w}{.& ‘oIt is mutually agreed “tha ;
approved .loss payable clause in -favor. of e heneficiary attacked and ' wi - R AL R . -
D atum pald, o the. ernclpul place ‘of - business ‘of the “beneficiary at'least - -l In the event that any. portion or all of said property skall be taken
ifteen days prior to. the nffective date of any such policy of insarance. - 1t under “the right .of. or tion, the beneficiary shall have
sald policy. ‘of ‘insurance is- not sotendered, the bereficlary may in ‘its own: the right to-commnence, prosecute in its own name, appear in or defend. any ac-
discretion ‘obtain insurance for thebenefit of the beneficlary, which insurance tion or procecdings, or.to make any compromise or settlement In.connection with
shall_he non-cancelluble by the grantor during the full“term of ‘the pollcy thus such taking and, if It 30 elects,  to require that all or any portion of .the money’s
obtained. ; . ; SRS B B pnyable aa compessation: for such - taking, which are In excess of the amount re.

a ; , B e Lo R N quired .to pay all rensonable costs, expeuses and attorney’s fees necessarily pald
. “'That for_the purpose of  providing regularly for the prompt payment- of * all - taxes, or incurred by.the:-grantor In such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levied o assessed ugainst the ubove deseribed pro- and applied by it first upon.any r costs and and & )
perty and insurance premium while the indcbtedness secured bereby s in excess -of 80% fees necessarily pald orhlncurred by the beneficiary in such proceedings, end the
of the lesser of the original purchase price pald by the grantor at the’ time the loan was balance' applied. upon the: indebtedness secured hereby; and the grantor sgrees,
made or the benefieiary’s original appraisal’ value of the-property-at the time: the" loan ° g" its own ex;l)eme!;ttg !m]‘es’“ﬁhcggl“‘é:’ gl“d exccute ?uch l"“‘;‘;‘meg“ e shall
was made, grantor will pay to the beneficiary in addition to the monthly payments of e nec:s“ry‘ in -obtaining . sucl pensation, promptly upoa the beneficizry's
principat. and Interest payable under he terms of the.mote or oblization secured herchy request. - i on o .
on the date Instaitments on. principal and” fnterest are payable an” amount equal to 1/12 2, At any tinie and from time to time upon written request of ‘the bene-
of. the taxes, nssessments, amnd ohier eharges dug aud payable. with - respect. to sald - propeety ticiary, puynient of -its fees nnd- prenentation opothls deed and the note for eo-
whthlt ‘each:suceeedlug - 12 morths and alsa 1738 of the {nsuranes “premiuin’ payable’ with .- dorsement "(In case of : fall, reconvoyance, for cancellation), without affecting the
respect . (o sald . property - withta each sneceeding thee -years while this” Tyust Deed I8t liability of nuy porson: for the payinent of the Indcbtedness, the trustee may {a)
effect - as estimated -and -ditected by the- beneflelary,  Bensticlary. shall .pay “to thie grantor cnusvui to . the ‘making of ‘any map or plat of said propesty: (d) loln In granting
interest .on sald.amounts at. arate. not less-than the highest: rate ‘anthorized tu.be’ pald any easement or creating aod restriction thereon, (¢) joln in any subordination
by banks: oo thelr. open . passbook: aceounts: minus .3 /4. of 1¢%. It:such.rate i3 less than or other agreement affecting this deed or the llen or charge hereof: (d) reconvey,
4¢7,, the rate:of -Interest paid shall be 4¢%. Interest : shall” be. computed on_thie .averaze without warranty, ail or any part of the property. The grantee {n any reconvey-
monthly balance in the account and shall be pald quarterly to’ the grantor by erediting ance may: be described as. the ‘‘person ‘or persons lcgnlly entitled thereto™ and
to the: escrow account the amourt of the Interest due. i the recithls therein- of ‘any. matters: or Tacts shell be conclusive proof of the
ey P TP - . R - R t;ull.l‘lflulniinoolhurcp!. Trustee's  fecn for any of the services fn th s paragcaph
P L . . , shatl bo $3.00, . 7 5 o .
While ‘the grantor fi-to Day-any and il tuded, “assesymenty- i other eharges “toy el - iomat aeonrity. . @ . '
or - ossessed - agalnst - sald property, - of. any. pact-. thereof, beforo the -sume begin to bene ctmlll;‘t'mnl::: ':;;d{‘,!:;?‘t:ﬁ?::i"ﬁl “r':f:,"&"r‘:',x:é’:'y ,:,'ﬂfa:"‘,’m"’f"t:‘l,‘;i::y oltm?!:m the
interest and also to pay premiums on all Insurance policles. upon said property, such pay- serty nifected b “,l‘" deed and-of m;y xvcruu'nnl b ropert: locstell thereo: 'l}"&i
ments ‘ate.to be made through:the heneficlary, ‘as aforcsald. The grantor liereby authorlzes Lrh"m,n"m]‘, defauit 1o the payment of - an ind{‘)bl'r:)dne)s'! secared here\:‘. orn'
the benéficlary -to pay any -and ‘all -taxes, .assessments and other charges: levied -rtmposed - the' performance of any agreement Soretnaer, aTantor shal) havo the Hght to col-
* against” sl ‘property “in: the: ninountu as shown Iy Athe -statentents: theeeor: urnlshed -by the . foot. all such rente,:ltdues, toysilies and nm’m. carned prior.to default. as th
cotlector ‘of ‘sucli-taxey, nssessments. or -other” charges, ‘and: goipay the ¥ t “due snd P"*Yaf) . pon-ahy default: by.the grantor hereunder, the bens
‘In theiamolints shown”un the stalements’ submitted by the: Jusurance carriea” or thele vep . flefary may st ety time without: Ratide, elther.In. parson, by agent ar by-s e
resentatives ~and ~to - withdraw  the *sums { whichmay:.bg~ required : from the” reserve “account; celver: to he Mlmg‘»'—“— By~ & contl,-and-without reg:nx,fo the adequzaey of m
if any,. established for that’ purpuse.-The grantor ‘agrecs n no event to’ hold the benefiedy ~ : security-for the inderzeifess: hereby secured, ‘enter upon and take possession of
responsiible -for failure to haie any insurance written or for any - loss or. damage growing. ~ safd property, Of 2nF. guii eiuereof, In-1ts own name sue. for or otherwise collect
out of a defect in:any insurance pollcy, and. the beneficlary “hereby “is authorized. in the ;' the “rents,-lssues aaod pmiie, including those. past due and unpalfd, and apply -
event of any loss, to compromise and settle with. any ‘instrance company and- to-apply any - the ‘samec, less costs autf expemses of ‘operation and collectlon, including reason-
such insurance receipts upon the obligations qecured by - this trust deed. Tn. computing the ablc attorney’s fees, uporni suy- Indebtedness secured bereby, 2nd in such order
amount of_ the Indebtedness for payment and sutlsfactlon in full or ‘upon sale or other as the heneflcinry maoy determine, :
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and seal fhe day and year first above wiitten.

. 19;.7_8_, beiore me, the undessigned. &

“the within n:zm .__.....,..._,__.M#___._....;/_..-

. pusband-and-wife

et v

d-who exacu&ed’l})e 7foireqoim; jx_ns&mment and acknowledged to me that

in ipf_esséd;

-

gl oot

e z-&
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My commission “expires:,

Grantor

S SRR S (o T ,
KLAMATH FIRST. FEDERAL SAVINGS
“AND. LOAN ASSOCiATlON' L
T P : ‘Bem‘e'ii’cim‘y
“pier Recording Retum To: - - .

KLAMATH FIRST EEDERAL {SAVINGS
AND LOAN ASSGCIATION -

‘(DON'T USE THIS E
SPACE: E
FOR RZCORDING .
‘LABEL N COUN-;
TiES " WHERE.
“'useD.)

1 certify that the within' instrument
was received for record On the]&th..
day of December_

at3:34__ _o'clock Pltd.’fa‘xlz;eccrd;c'i
in book MI8 ...._-on page 28229

" Tecord of Mortzages of said County-

RESERVED. -

Witness my
affixed.

tm. D. Milne

hond cnd seal of County
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JT0: William SisOMOTe, it 'Xfmsldé, .
R EEN I T & S : ek :
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