" NOTE AND MORT

m?{tQBSES"fO the STATE OF 'ORE ON,: fep, t acting by:the ‘Director ‘of Veterans' Affairs, pursuant to ORS 407.030, the follow-

“the State:of Oregon and. Coun ty: of . K] amath

“* The North 96.64 feet of. Lot"15; 1,o'¢’1'<‘79’;',_PLEASANT.VVIEW;TRAcTs, in the
. County of Klamath, State fOregon, =~ , :

51

together with the teénements, _hg_riditaments; rights, . privileges, and appurtenances including roads and ecasements used’ in" connection
with. the: premises; - electric wiring and’ fixtures; furnace  and. heating “system, water. heaters, fuel  storage receptacles; plumbing,
ventilating, water.and irrigating systems; screens, doors; window shades and blinds. shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric: sinks, * air: conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any -shrubbery, flora, or timber; now. growing ior Yiereafter planted or. growing -thercon: and any
replacements of any one or more of the foregoing {tems; in‘whole or:in"part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits: of the mortgaged pro perty: S : B . .

to securether'Péfment of Thirty. E'ith Thousand and _ng/]005—'—‘Af’—ffi-—-——f-«q———-—f-k---——-—i-bouars

<

(s 38.,000,00=n=x5, and interest thereon, evidenced by the:iql‘lowing promissory note:

1 promise to pay to the éTA’I;E OF OREGON,,“ Thir‘ty Eight Thousand and n0/100".——-‘--"“-"

?"‘""'""""‘"'"""_"‘“"f“"‘""‘“'f'"'""'"jDOIl;!‘S4(@ ?R nnn nn:‘--,'-;-",’_' with ilflthIESt from the date of

initial disbursement by the State of Oregon, at the rate of ,5.9— = percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

5226-00""‘"'"""""“‘ on: or before February.l., 1979rcsmmmnmriznns and $2.26,000nthe
1si.of . each mﬂni’h---—j-—-jthereafter. plixs . one-\twe'lfth' Qf"‘“"""""’ the ad valorem taxes for each
successive year:on the‘premises described in the mortgage, and contihuiné ﬁntil’ihe.iuil amount of the principal, interest
anid qdvi'anccs shall be fully paid, such payments. to be applied first as interest on the unpaid balance, the remainder on the
principal. . L X B : v . :

- The due date of the last payment shall be:on or before Janu}ar‘v 1~ 20095 mmmm s s mmmnn I TIInT

In the event of -transfer ‘of . ownership of the premises or-any part tﬁereof. 1 will continue to be.liable for payment and’
ibe "ORS 407.070.f ) . )

the balance shall draw. interest as prescr d:- by . C 4 0. from date of - such. transfer.’

whi"ﬁ are mac A ) ,‘ Vhexjeof.

2 Ll

o The . mort; ag'o;r, or. subsequent’ Bwhe::,may bay' all oriany:part of the loan at: any time without pcnnity.
#1* Dle moTrtgager covenants that he owns the remises. in fee. simple; has good right to :mortgage same, that the. premises are free
from encumbrance, that he will -warrant and_defend. same’ forever n%‘ nst the clalms and demands. of all persons whomsoever, and this
cqvcnnnt shall l)ol be cxunmx_lshcd by :foreclosure, but shall run with the land. . ;

Mom'dfmomFuri’r_rkiz:nicq_ ENANT CAGURES: T
1. To pay alt debts and moneys sscy ) :
g 'Ni)t',tb,ﬁérﬁilt'thé.‘hﬁﬁdlﬁ 4 10’ beco ft.the Feinoval or demollshment of uny bulldings or im-
=" provements -now. or .herea. ter. existin o keep . 4n . d i o .complete nll construction within a rensonable time In
" accordance . with. any agreement’ ma betw the €reio; B I S A .
3. Ngt‘to\pcljmlt the cutting ‘or. remoyal of any t'_‘lvmber_cxeept _Io’xf 18 (_‘)‘wr‘l,:qomesrt}c use; not, to commit or suffer any waste:
4, Not to' permit: gho‘iuse,o(’&}icv promizes-fortany ‘objectionnble or uhi{ri&zut puTpose; " : :
‘s ot to permit any tax, nssessment, len, or enewmbrance 10 oxtut ut wmy Lenes ,
6. Mortgagee Is authorized to pay 211 real propeity taxes nssessed ‘apainst the premises and add same @ the prineipal. sach of the
advances to:bear interest as proyvided.in.t e note; ) ; e : ;
06 Weoon all bulldlngs unceasingly’ insured during tho teem of ifio mortiape, aganst loss by fire and such other hazards in such
7 cgmpnnpy or compm’ﬁes and in gu)::h an amount as shall be antinfactory. he mortgagee: 10 deposit with the mort{zngcc all such
\

olicies . with recelpts showing. payment In-full of all premiums; nll such insurance ahall b made payable to the mortgagee:
l\’nsurance shall be Fi:ept. in force by the mortgagor in case of foreclosure untfl the period of redemption cxpires;. s




28241

be entitled t5 al] °ompensation” and damages received under Tight of eminent domain, or for any security volun-
uy‘released,'same to be appli upon’ the mdebtedness, il Doy -
B N N i B NI f I S b P
9."Not ' to. lease . OF ‘any. part of same, wi wrlttg_n Lcongsent of the mortgagee;
10, T{)',prompuy. notify : 1 ng ¢ 1 rof s 1 t bremises or any part or interest in same, and to
iurnlshAa’copy»o ent-of rtgag. a purchaser shal] pay interest as ﬁrescribed by ORS 407.070 on
all-payments due from' the date .of transfer; in al this mortgage shall remain in full force and effect,

,The,mortgageeimﬂdy.'at:hls_ option,. in case of default of thevmortgagor. berform same in whole or in part and all expenditures
made: in so doing. inclu ing .the,emfloymentrot an nttomevf}o-secure,,compuance, with the terms of: the - mortgage - or the ¥ote’ shall
draw-interest. at the rate: provided . N the:note, and all such’ expenditures shall  be immediately Tepayable: by the mortzagor- without
demand ‘and shall b, ecured by. this mortgag - : H : PR : A E

ents héreixi bohtained or ‘the expenditure of any portion of the loan for purposes
the mortgagee given before the expenditure is made,
immediately’ due and payable without notice and”this

"' The failiire the .m Lany ns. Herein set forth ‘win not. constitute a walver of any "right‘a'rislng from a
Dbreach-of the -covenants, R S S S e : o . ) =5

5 In. case foreclosure s commenced,  the mortgagor shall: be ‘liable for the:cost of a title search, attorney fees, and all other costs
incurred in’ connection .with such foreclosure, . . ) . :

U Upen the “bréach of 5 véﬁﬁn’f‘&f~'thé"fribi:t"g"a'§é7 the agee shall have ‘tae right to enter tlie"prexﬂises. take possession,
icolleet the rents; issues and profits and apply - same, less reasonable costs of collection, upen the indebtedness and the mortgagee shall
‘have'the right to the ap tment of a receiver to collect ‘same. LR : . :

' {The covenante and agréementsherein Cis
;assigns of .the ’respgctivg-pgxfties heretp. : : ) .
Ll ‘i's,dktinctlyﬁ:undex"stood',ax{d« greed that this; note ‘and-mortgage are: subject to . the Provisions of Article'XI-A of the Oregon

P 'a
onstitution, ORS~‘407:010110«407:210.‘and aniy"subsequent amendments “thereto “and ‘to - all rules and - regulations . which have - been
sued or.may here: e : t’!m Directo ‘of: Vetera: Affairs pursuant to-the provisions of ORS 407.020. : i

shzill"'éxt}ehd’tiif '.-md. be binding upon the heirs, executors, administrators, successors and

lngulgr ;‘the plural - where' s'uch'connotations are

ortgagors. have. st their hands:and seals this. Z&...;day of AQQA/’ > S, 19,7287

'" ‘ R i (Seal)

¢ Se;;l)

_John E, Hall

s ,hi.j;: _Qiié, “and; ackﬁd@iledéed the foregoing Instrumient.to be nl;llS -

STATE OF OREGON, -

comy o Klamath

1 }értify that the w'm'xljh was rey:élvcd and duly réqortléq by mein ,,}am

1978w, . w

Ty c};nty.




