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'THIS TRUST DEED, made this.... // r iois 1918, between
et ROLEAND R ! , as Grantor,
| ’ ngs_and_lLoan Association , as Trustee,
. Personal: Representative of Est. of Virg

, PR  WITNESSETH: - ' ‘ ,
Grantorlirrevocably : id }conveys to frustee in trust, with power ‘of sale, the property

Klamath: ounty ;O odéscri ‘; ; e . : 2

, as Beneficiary,

" 3
A-in ‘the

which said described ‘real property does not. ex d. three acres, togetherswi . ingular the te) ts, heredit ts “and ap-.

purtenances: and all other rights thereunto belonging or any . hereafter appertaining, and the rents, issues’and profifs thereof

and-all fixtures now or hereafter attached. to or used in‘conneétion with said teal estats, v : - H
FOR|THE 'PURPOSE. OF SECURING;,’PERFORMANCE of:each ‘agreement of' grantor- herein contained. and payment. of the -

smiblg.EleventhqusandeiyemHundred and. no/100=== ~==($11,.500..00)- Dollars, with interest .
ther?on«acc‘brdinggto,the’ terms o( a prqmisspry note of even -date he(gu{i(h yable to beneficiary or order and made by grantor, the

final. payme:gt,ol pﬁncipgl and. interest hqrebf, if not soptigr paid, to be due and. payable......... ... . . 19

N - . S B AR P T H e
To protect the security of this frus dged, drantor agrees: end. rsement’ (in case of full reconveyance, .for cancellation), without aflecting
1. .To :protect, preserve’and maintnin said property in good conditjion’:: ~ the liability_.of any person for the payment of the indebtedness, trustee may
and-repair; not to remove or demolish: any . building or improvement thereon; ;7 (8) consent.to the making of any map or plat of said property; (b) join in
not fo commit or permit any waste of said property.: S e ~@ranting any easement or creating any restriction thereon; (c) join in._ any
2. To. complete -or restore prompily and in dood and 7 or other agreement: aflecting this deed or the lien or charge
r Builds P ent whick may~be constructed, damaged’ o thereol; " (d). reconvey, without warranty, all or any part of the property. The

Y

any g or imp ¢ :
destroyed thereon, and pay when due all costs incurred therelor. S oous frantee. in cany reconveyance may- be_ describéd "as the “'person or persons
3.'To comply with all laws, ordinances, regulations, covenants, condi legally e’ntgtled the:eto, and the recitals therein of any matters or facts shall .
IUtions and restrictions _aflecting said “property; i the. b idry so.re y) be.c > proot of ' the truthtulness thereof. Trustee's {ees for any.of the
join in ing such fi 5 et pursuant {o the Uniform Commer- ' Seérvices mentioned in this jparagraph shall be not less than $5.
cial Code as the beneficiary may require and to pay: for filing same in the N 10..Upon any. .delaul.t by grantor hereunder, beneficiary may at any
proper -public office or offices, as well as the cost of all lier searches made ° time without notice, either in’ person, by agent or by a recciver fo be ap-
by filing officers or searching -agencies as may be deemed- desirable by the . Pointed by a court, and without regard to the adequacy of any security for
beneficiary.’ e R ¢ e oo the indebtedness here secy upon and take H i
4. To_ provide "and continuously . intain’ i on the building
now .or . hersafter erected,.on the. said premises against loss or damage by fire . o
and such other hazasds ‘as ihe beneficiary may Irom‘time to time require, in

| costs 'nnd',cxpanse's of operation and: collecti n, including r attor- .
. o IR . Sy e s . : ney’s lees upon any - indebtedness secured hereby, and in such order as- bene-
an srmount fiot less' than s,;fu]_._}, -insurable..value.., written in - ficiary may determine,
-companies -ucceptable o -the beneficiary, with-Joss  payable 1o he latter; all ... ... 11..The entering upon. and taking possession of said property, the
“policies of insurance.shall be delivered to the beneficiary - as-soon as; insured; . collection of. such rents, dssues and prolits, or the proceeds of . fire and. other, .
- it’the; grantor:shall tail for any.reason fo.’ procure any such’ insurance. and ‘ pol. r t or ds for any taking or damage of ‘the
Cdetiver said policies fo-the beneficiary ‘at least fifteen days:prior to the expir id,”
ion ‘ol any policy ‘.of, insurdnce now or ‘herealter placed -on said bulld‘i’ngs
“the . beneficiary - may -procure. the- same at | ‘s 1 The’ A e L e . S . . o
collected under any-fire or_other insurance policy ‘may be applied by. benefi-."\: " 3" 12."Upon defauli by grantor’ in payment of any indebtedness secured
ciary’ upon any. indebtedness “secured hereby, and in such order as beneficiary = hereby or in his performance of any agreernent hereunder, the beneficiary may
may”“defermine, or.at ;optioni of beneficiary” the"entire amount 'so" collected, or . ‘ ‘declare all sums secured hereby immediately due and payable. In such an evant
any. part-thereal, may be released ta grantor. Such application’ or ‘release shall - bencliciary at his clection may proceed o foreclose this i H
not cure or wajve any’delault or notice of ‘delault heredunder or invalidate any a8 a mortgdage in:the manner provided by law for mort
act.done. pursuant, to such. notice. . R I R T S ;i’:reclt ’t‘he "u"t”(hm éoru;(osc this t';u:t' dced'bi‘;!dveﬂiument and “sale, In
s P “said “premises dree from-; b s’ liens e ‘alter event the benecliciary or ‘the trustee shall execule and cause {0 be
(axes, cuscssmente and othes ehavde thes mmehanicy lions and to, pay. or” ¥resorded. s witter motice of Jaloult wad Loseo/ ol Sxecute and cause’to be
‘against”said - property before any part of such taxes, assessments and other ;’l“’, property to satisly the obligations secured hereby, thrcupan‘blhe_tmstee‘-
chardes -bécome, past dué-or.delinquent ‘and ; promptly. deliver receipts) therefor * % "’ fix the time and place of cale, give notice thereol as then required by
to beneliciary; should the ‘grantor fail to-make 'payment ol any taxes, assess- g’;’;j‘gd P"";’;ds“"‘l""c’“” this trust deed in the manner provided in ORS
.. ments, -insurance premiums,”liens: or; other charges ‘payable by grantor,. either 740 to 86.79. :
by direct payment or by providing beneliciury with--funds with which fo 13. Alter delault at any time prior to five days belore the date set by
make . such . payment,. beneliciary may, &t its. option, . make payment! !he(cql,nv,the trustee for the trustee’s sale, the firantor or other person so privileded by
and the amount 30 paid, with interest at the rate set forth in the note secured - IRS-86.760," may’ pay to the beneli 'y or his 3 in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of thin .. tively, the entire amount then duc under the terms of the. trust deed and the
trust deed, shall he added and become a part of the debt secured ‘by ‘this  obligation secured thereby (including costs and Ny incurred in

trust deed, ‘without waivel la ights arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex--
covenants hereof ‘and ‘for such® pa nts, with interest as aloresaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty: hereinbefore - described,, as.well .as the grantor,; shall. be bound , to be due had no delault occurred, and thereby cure the default, in which event
same exfentthat they are bound_lor .the ‘payment of the oblig "k all foreclosure p £ shall' be dismissed by the trustee.
described, and all ‘such’pay shall ‘be. di v due and payable’w ) . - - .
out'notice;' and the inonpayment thereof shall,-at the: option;of the:beneficiary,- .. 14. Otherwise, the sale shall be held oni the date and at the time and
render. all. sums secured - by . this  trust . deed ; immedi. tely due and. payable and,,. place designated in the notice of sale. The trustee may sell said property either
constifute a b 'of ¢ . N ¢ B e B s parate B A all sell the parcel or par;els at
< prbtiatadbicat B AR - frige it B c €3t bidder for cash, payable at the time of sale. rustec
X .6, To . pay’ .{ees and expenses of this trust including the cost . . . . " .
B ol A O L oy e it Bl Sl ey ]
i connection withi or-in enforcing this obligation, :and trustee's:and attorne, plied, The teciinle i the decd of any matters ol fnct. shall be conclusive proof
ces actua 7?;!1’:;3:”‘;}. terid any acfich. &t Procesding purporting. s o'lz?fha lrufhlx:llneu thereol. "Any person, excluding the trustee, but including
afféct “the security rights or powers. of beneficiary or-trustee; and in any. suif, the Rm';‘;’, f"",’h bc::cln:mry, I'I""" ’""c”;": “',:h' ‘“"'" ided .
action or proceeding in which. the beneficiary. or trustee, may. appear, including._ : o When trus &p Sells pursuant to the powers provided herein, trustee
any suit lor/the:foreclosure. .of ithis'deed,: 107 pay “all -costs’ ‘and expenses.” in-* “’h"ll‘“”P/y"h%'l”"c“ﬁd."’l 2ale. to payment.of:(1) the expenses of sale, in-
cluding evidence of title and the beneficiary's or trustee's attorne; cluding the compensation of ‘the trustee and a reasonabfe charge by trustee’s
~of. ott y's. fees joned in. thi :!to_rney. (231;;7_;_17«: Vo‘,b,llgnlxon set;uredh})y the lrus!l deed, (3) to all persons
wof. N -8, 4 =% o -having "’ recor, 0 liens -subsequent 'to" the interest of the trustee in the trust
’ gffi‘eéf,’t"z’ﬁ;‘""tﬁircv‘ézﬁﬁear"gf;ﬂ:éf feﬁfr";;:r : deed - as_ their, interests \may-appear. in the order.of their priority and. (4) the
pellate éourt‘rshall»:adiud’ge E 3 :urpllus, it a fo ithe' grantor or to, his successor. in .interest entitled to . such
. . us. ; R o ) o
ners I“;;’,-’;:;‘::‘{:’;?]?IQJ eeds;ha : . 3 16 For' any reason “hermitted by law beneliciary ‘may’ from time to
et 48 > ) . - int.a or x fo any trustee named herein or fo any
der the ';‘":;'zl""‘.'"""{,’"y portion or all ‘fl said_property :2:” g;:ﬁ“:;’: {eustes appointed herounder. Upon such appointment, and' without
:ll':'h:r lll ?r'(;t- elects, .ta require that - all 'or ‘any. porbion oF the' fomniss “pupable T CONYeyance 'm‘:-"""'"'ﬂ",'""" frunten:the Iatter shall be. vested with -alt title,
ax comperisition for such takiod, which are T ateas ol “the? anwnt -required """"}“"'Il;“,‘;“"—““f"" "",""l’ e . ',’""""", """"'I"l""""’ 7 prppointed
» allvredsonable:. costs,: #x pensavand,;atfoeney’s dees naconsarily paid . or;, piefeiitien, Bach such appolntient and subatitation. shall e made by written
i‘::m!;.::dnby erton I ech proceedings.. shall G pahd “to bm‘aliclnr)- and »lm;nln‘mcn; nrac;uml h,\; Im;‘v;lllul:an;.. mnlam}:ﬁ grlnl:ncq”(o Mlu ,l"uné deod
g A ! and_ Its -place .of “record, ‘which, when record in the office’ of the County
ggf}:'tﬂ, b,;’w”‘gﬁl ;:,’:10" any”rtas::\:;-;?‘l; casts am-’.:';:;’;”;:?,il;‘::‘;"g’; 'bl;:::i Clerk or Rccurdf.-r ol the county or caunties in which the property is situated,
ficiary in such_ proceedings,.and. the balance. applied upon .tho indebtecness . *hall 9° canclusive .proot of proper appointment of the successor frustee.
17, Trustee' accepts this trust when this deed, duly  executed and
acknowledged. is made & public record as rovided by law. Trustce is not

szcured hereby; and grantor agrees, at its own oxpenie, to take such actions.
and execule H"":h. m’"umfm’nn-’ shall be necessury .in thnnn'ng such comn- obligated .10 notily fny party horeto of pending sale under any other deed of
trust or ol any - action or proceeding in which £rantor, beneliciary or trustea

pi ptly upon y's request,: - . X
ficiary %a;’;:::"yo’;m:‘: ';:g‘ l;‘:"‘;' ,‘j;;’,';"‘;,;;',’l‘“o;‘m'! “J:_:Z’"“;zq';;"; of ,b"":; hall he & party unless such sction or proceeding is ‘brought by frustee.
PR ity e sie FERALLE G T R T 3 T AP L : 3 S B B . - X .

" The. grantor covenants_and agrees to and with' the beneficiary- and. those claiming under him, that he is law-

tully seized in fee simple of said. described real property and has ‘a_valid, unencumbered title thereto -

titne

NOTE:  The Trl::sf Decd Act provides that- the trustes hereunder must be aither-an attorney, who iz an .active. member of the Oragan Store Bar, o hank, trust. company
. or savings and loon assoclation: guthorized 1o’ do business under the . laws "of Oregon or the United States, or o Yitle insuranie company authotized fo insure title 1o
real proparty- of this state, iis-subsidiaries, offiliates, agents or bronches. . - . - RN o




The grantor warsants. that- the.proce 1a of . the I ores by the above descnbed ‘note and this trust deed are:
pnmanly lor grantors personal,’ _tgnuly,:household or’ agncultural purposes. (see Important Notice below), : ’
PR ' .

or fnv-r' it ) ace- (m- oF 4 ps 141 i
p Ar-GUsinass-o € PUER than-af Herral

X Thu deed’ ‘applies to, irures to the beneflt of and bmds all par!tes hereto, thexr he:rs, Iegatees, dewsees, admxmstrators, execu-
toru, paraonal ‘representatives, -successors: and. assigns.- The ' term bensliciary .. shall mean the holder and owner, including pledgee, of the
t'uecarad hereby whether’ or: not named as'a benehcmry herein. In comtrumg this deed and whenever. the context so requires, the

de and the neuter, and 1he singul I ", lhe pluml -

uf, whlchever wnrrcn!y (a) or (b)
ble: and the beneficiary -is o credito
4 Ih-l Landmg ,A lvand Rogulahon Z, |ha

: who bemg duly swom, -
S 0N : S s y , did say that'the former iz the
; BOlland A.-.and.Bever. A e e t and that the latter is the
dnd/acknowledged the’ foregomg mstru‘ : S - -
their p

Lanl, @ corporahon,
and_that, the, seal: alllxad ‘to the foregomg mstrumem‘ is the corporate seal
of: said, corporat:on and. that said instrument was signed and sealed in be-
d carporatmn by authority of its board: of directors; and each of

be its vohmtary act and deed.

(OFFYCIAL'
“SEAL) .

' Beneficiary *

ived .for. record
STEVENS.NESS LAW PUB, CO., PDRTLANP. ORR, . °

"'ment .was rece

" Witness my" hand - and’“seal; of’

" County affixed.
_County Clerk .

Cquniy of Kl améth :

STATE OF OREGON -
" Record of Mortgages of said Count

REQUEST FOI FULL RECONVEYANCE
To be uud nnly wh-n obllgulmn: have been paid.

A Truafao i

The undorsigned Is ihe' legal Sownor and” ‘holdor of a" lndebfodnuu uocurad by the lomgoing ‘trust dood. All sums secured by said
trirst deed have been fully pm‘d and satisfied.: You horeby ' are directed, on payment to you ol any sums owing to you under tho terms of
‘said ‘trust deed or pursuant’ fo atatuts, to cancel all evldancen of indobtednoss securod: by. said trust deed (which are delivered to you
heromth together- with said trust daod) ‘and:to raconvey, without warrnnty, to lho partuus dos:gnarod by tha rcrms ol saxd trust deed tha

estate now held by you under the uma. MnH roconve Anco nd:

Benoficiary

ilation before A will be mode.
N R
A




