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HIS TRUST DEED, made this ... - liiday of.

. : L ., as Grantor,
Pioneer € : ., as’ Trustee,
Herenar I _ : : X ,.as Beneficiary, -
R TR ARt e A " WITNESSETH:: "~ . . Sy LT
S kGrantdr'i‘r'revocany -grants; bargains; sells. and-conveys'ito: trustee in tust with power
vin_ Klamath vF.a’_l,,l.S.}.Coimt_y, Oregon, 'described as:.i e TRt ST S

fLEtﬁl;‘ﬁlbbk;46;;0regbh‘PiﬁéSf

Subdivision(Tableland) , Klamath Falls

- . : PR S o . B . . .
togethér  with all and singulai the 't ts, heredit. ts and appurtenances and- all other rights thereunto belonging or in anywise
now ‘or Lerealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. _ . . B S ARSI S SN eI S - R - o
e FOR’THI"J”PURPOSE OF SECURING "PERFORMANCE" each agreement of grantor herein contained an%ﬁaymsnt of g’érest
‘thirty=three hundred-and ‘no-dollars +300)- s Vs
thereon™iiccording” to'the ‘terms of ‘&’ promissory“note of even dife “herewith) ole 'to "benofi ‘o I made by grahtor, the
“tinal payment of princips ferést hercol,'if not Sooner paid, {5 he'due and payable .. L Sale: o KARXXKK
The date of ‘maturity of'the debt s d by this instritmént is ‘the’ ate, stated above, on which the tinal - stallment of ‘said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor - without.first, having obtained the written consent or-approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of  the maturity dates expressed therein, or
herein, shall become immediately due and payable, . SR mm 3 Shet ey - )
The_above described real. property is not curr Hy used'io/cf)' Ver,'%%:ae'r]ér grazing purposes.

3 o Gewr e gn PR T N S 5 ER S N
<" Ta:protect the security ot this tiusé deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
.- To_ protect, - preserve  and- maintain' said *property in good .condition granting. any | easement or creating any restriction thereon; (c) join in any
and_repair; not_to. remove or_demolish any. building or_ improvement _thereon; ‘.,M’"lZE’Md’L"P"°£w¢l',.°ff‘§£..€g’§€mcnf -alfecting .this. deed. or.the. lien or. charge
not to comunit or permit any ‘waste of said property. .- . - tReéreof; (d )} reconvey, without warranty, all or any part of the property. The
1.2 To complete’ or restore promptly- and in. good and workmanlike grantee i any reconveyance may- be described as the “person or. persons
manner ‘any. building or: improvement: which may be constructed, damaged or . ledally entitled thereto,” and the recitals therein of any malters or facts shall
destroyed thereon, and pay.when due all costs incurred.therefor. be conclusive proof of the truthfuiness thereof. Trustee's fees for any of the
.3, To: comply with all’jaws, di; ‘L Tati 7 ats, condi- services m ed in this p. ph shall be not less than
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon' any default by - grantor hereunder, bencticiary may at any
join-in ing such: fi ing stateme pursuant-.to' the Uniform:Commer- ne. without:, noti either in person, by agent or by a receiver fo be ap-
cial Code"as the';beneliciary :may:require “and to pay for' filing same- in “the & court, and without .regard to the adequacy of any security for
proper. public office or offices, as well asthe cost of all:lien searches made 1ess. hereby. d, enter upon and take possession of -said prop-
by filing ofiticers’ orisearching;agencies ‘as. ay -be deemed desirable by the. erty or.any. part thereol, in ifs own name sue or otherwise collect the rents,
iciary. . . LT i B issucs and profits, including those past due and unpaid, and apply’ the sams, -
"3 4. To provide :and continuously :niaintain surance:-on-the : buildings * . less costs and expenses of Opcration and collection, including reasonable aftor.
now or hercalter erectedon the said ‘prernisés against . loss “or *damage by lire: . ney's:lees upon any indebtedness sccured hereby, and in such order as bene-
and suth: other hazards: b Biagy may Iromn timé to. time Jequire, in ' liciary, may. determine,, .l L. B
an amount” not lcs's"!han B ) 5 S .» ‘written in 11 The entering upon and . taking possession of . said “property, the

A gvnh\lo:s.pqygblc,;lbamthc latter; -al. collection’ of such rents, issues and profits, or” the proceeds ol lire ‘and ‘other
b the ‘beneficinry: as soon . as insured; H licies or. ion ‘or: awards: for. any -taking.or damage of the
i the grantor shall_iail lor any reason to. procure. any:such insurance and o ' property, .and:the, application or_release. theceol. as_aforesaid, shall not-cure-or
deliver said policies to“the’ beneliciary ‘at least ‘filteeén -days “prior to the expira- waive any “default or notice of delnult hereunder or invalidate any. act. done
tion of.any policy. of insurance now _or. hereaiter placed . on said buildings, pursuant fo such notice. i . ER
the beneliciary “may ' procure : the . same at grantor’s expense. Thé amount 12, Upon default by grantor in payment ol any indebtfedness secured
collected under any. fire or:other insurance. policy. may be: applied By benefi- hereby or.in his performance of any agreenient hercunder, the beneficiary may
Ciary upon any indebtedness secured.hereby and in such order. as beneliciary . deciorn all sums secured hereby immediately due and payable..in such an cvery.
may determin ~at.option ol beneliciaryithe entire amount so collected, or  and if the ‘above described real property is currently used for agricultural,
any:part’thereol, . mdy <be re.eqsedto.'granlcg.'Su'chtapnhcstmn or release shall <. -timber_or, grazing . purposes, the benciiciary may proceed ta_ foreclose this trust
not-cure_or;waive any .delault ot notice of default or in fe any . deed in equity, as a mortgage in the munner provided. by law for mortgage
act done pursuant to such fiotice. - g R . S foreclosures. However il said real property is not so curre; } , thé -
- 5.5-To. keep :said premises’ Iree’ from. eonstruction llens and to pay all’ . ficiary at his_election may proce i
taxes, assessments: and Gther charges that' may be, levied or assessed upon.or ig age ‘ordi “the e
against “said . property before ‘any - part; ol .such taxes; assessments' and -other
charges become past.due or ‘delinguént*and’promptly "deliver receipts therefor . cause to be recorded his written notice of default and his election to sell the
to beneliciary; should, the grantor:lail to make payment of any taxes, e v said described . real property 1o satisly the obligations secused hercby, . where-
ments,- insurance; premiumns, liens or other chardes payable by, grantor, Leither 'y panthe tiustae shall fix the time and place of sale, give notice thereof as then
by direct payment: or by: providing beneliciary ‘with funds with which 10 " required by law. and.'proceed. to foreclose this frust deed in the manner pro-
make such payment, beneficiary “may, at ‘its option, make payment: thereof, vided in ORS 86.740 tc'86.795.
and_ the amount so’paid, with inferest-at the rate set lorth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby,” together with the’ obligations described in paragraphs 6 and 7 of this ° ‘then after. default at any time prior to five days belore the date set by the
trust.deed,. shall . be. added to _and beceme. a part of the debt secured, by this . . trustee for. the trustee's sale, the grantor or other person so. privileged by
trust deed, without waiver of any °rights n A

ntly sed,

‘arising Irom’breach ol any of*th ORS. 86.760, may ‘pay.to the benefi b in i

trus vatoul weiver of any s rom L 1ol of “1h . 'y or his s in interest, respec-
covenants  hireof’ and forisuch payments;'wth'interest “as aloresaid;the ‘pro tively, the entire amount then due under the terms of the trust deed and the
erty ‘hereinbelore described.as well ;as: the- grantar, ; shallobe. bound - 10 the 5 obligution smred thereby (including costs and expenses actually incurred in
same.extent . that they are bound. for the, payment -0f .the . obligation herein enforcing the terms of the obligation and trustee's and attorney's fees not ex-
described, and all’such’ payments shall' be

escribe 2 be immediately’ diie and ‘payablé with- “*Cooding $50 each) other than such portion of the principal as would not them
out natice, and: the nonpayment. thereol ‘shalliat the optiori-of ithe ‘beneliciary, ""be due had no delault occurred, and thereby cure the default, in which event
render: all -sums’ secured:,by this .trust. \deed: immediately, due.and -payable and. all foreclosure pr di shall be dismissed by the frustee,
constitute a breach of this trust deed. ) B Sy P 14, Otherwise, the sale shall be held on the date and at, the time and
. 6. Ta 'pay ‘all costs,lees and “expensesi ot ihis trust including the ‘cost"*'ijj, o designated. i’ the ‘notice of.sale.. The trustee may sell said property either
_olftxx‘le"s&-{rch as Swell Jas the: ofher cc_!sls~a_n expenses’ of -the' frusfeevxncurre'd " one parcel . oryin ‘separntcmparcels and shall. sell the!parcel- or-parcels at
in-connection with or inenforcing this: obligation and- trustee’s.and attorney’s auction: to the™ highest biddet for cash, payable at the time of sale. Trustee
" decs actually incurred. . I, . shall- deliver: to the purchaser its deed in form as required by law conveying
7.:Ta appearin.’and delend any; action or: proceeding:: purporting: t he property’ <6 sold, birt without any ‘covenant- or Warranty) express or e
allect the security” rights oi “powers of beneliciary or. trustee; and n.any sull, .. plied. The recitals in the deed of any. matiers of fact shall be conclusive proof
action or..proceeding in. which the benefici r frustee may appear, including £ the  truthlulness, thereol. Any person, excluding the trustee, but including
any’ suit for the “foreclosure- of this dee ‘pay ‘all ‘costs ‘and" experises, “‘grantor-and beneliciary, may purchase at the sije. .
cludirig ‘evidence ol title and. the: beneticiary’ r.lrustee’s: attorney's: fees;. the: . 15 When'tristee sells pursuant to the powers provided herein: trustee
amount. ol . attorney’s: fees. mentioned . in «this, paragraph. 7 .in all cases shall be hall - apply: the.: proceeds: of : sale. {0 payment-of (1).the expenses-of. sale, in-
fixed by .the. trial court.and in the event ol an appeal rom any juddgment o luding. the. c jon of the frustee and a.reasonable charde by trustee's
decree of*tho trial:court, grantor Il'u;rher -17'"‘0;! Io'pa.ay giu:h ‘sum ns.(h(- apa atlorney, (2) 'to lhc’ol)lignlian secured by the frust ‘deed, (3) to all persons
peftate court. stall adjude ¢ as . the yia OF drustee’s srtor paiing tecorded -fiens subsequent -to- the “interest of the trusfee in the trust
noy's Teor onisuch appeal. L . . PPV deed ay thele interosts may appear. in the order ol thei priority and (4) _the
It 1% mitually agreed’ that; - : T LoEsgd surpli Il any. to the frantor or to hix successor in intérest onfitlee o such
8. In the evént that ‘any portion:or: all: ol . ssid property shall be: taken * I % e
under the right of ‘ = de in or; ¢f ati b Liciary nlnnll;h,avg«kllwb ST
right, il it sc elects, to require that all or any portion of the monies payable 71 a & {0 any. lrustee named herein or to any
as compensation: for such taking, which are in. excess of the amount required trustee 1 hereunder.. Upon such appointment, and without
to pay all reasonable costs, expenses and attorney's fees necessarily paid or - eyance o the frustee, the Iatter shall be vested with all title.
incurred by grantor in. such . proceedings, shall be paid to beneliciary  and powers and duties conlerred  upon any trustee . herein named Br AppO:
applied by it tirst upon any reasonable costs and expenses and atlorney‘s feox, hereunder. Each such appointiment and’ substitution shall be made By wr 3
both in_the teixl and appellate courts, necessatily. paid or incurred b1y bene- Inatrament executed by beneliciary, containing relerence o this truse deed
ficiary in’ such proceedings, and the balance applied - upon  the, indebtodnesy - and . its place ol record, which, when recorded in the. office. of the County
secured hereby} and *grantor® agrecw, at its ‘own’ expense, to takssuch actions = Clerk or: Recarder ‘of the:county ‘or counties in whick the property is situated,
and execute such: instrumients as ahall bo necessary in obtaining auch com- shall be conclusive prool of proper- appointment of the successor trustee,
i 1 ptly. upon. b ficiary’s request, . 17, Trustoa _accepts thin. trust when thix deed, duly execufed  and
$. At any time and lrom time to time upon wriften request ol hene- . acknowledged I8 made -« publio record an provided by law. Trustes is not
ticiary, payment ol its lees and. presentation of. this deed . and the note for obligated  to .notily any party hereto of pending sale under any other deat of.
endorsement . (in case ol lull reconveyances, for cancellation), without allecting trust or of .any.action or: proceeding in which #rantor, denciiney. or tnntee
the liability of any' person for the payment of -the indebtedness, trustee may. . shall ‘be - o’ party: unlese such action or proceeding i brought &y teustee. *

l6,;l’on,hny‘_ teason. prrmitted by Iéw.'henrlmmly ‘may. Irom’ tims to
[ or )

HOTE: The Truish Deed_ Act. providus thut the, hustes hersundar must. b sithar an’ atipmey, .wha Lis. tn active . membar of, tha Oregon State Bar o Land. tas! company
or suvings -and’ loon dssoclation” authorized 10 ‘dobuslness under the laws of :Oregon "or ‘the 'United” Statés} a’tifla  Inshrance company mehdized & instee title to roal
property of this state, its subsidiaries, affiliotes, agents or branches, or the United Siates or any ogency - thereof.
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tional prpyisions included in ‘Exhibit "A" attached hereto' and
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r represented by the above: descrlbed note.and tIus “trust. deed aré: .
hold: or agr Itural ‘purposes (see Important . Notice below),
‘are Ior busmess or commercml purpases other than agncultural

Pirposes. . . e : : . 3

E This deed upphes to, indres [to the bench and bmds all parties hcreto, their’ he:r:, legatces, dewsees, admtmstraiors, exccu-

tars, pmsonal ‘representatives, s drid..assigns. The térm beneliciary “shall-mean -the holder and owner,:including: pledgee, of the

contract secured hereby, whether or not: named as a: benehcrary herein, In . constr 4:this deed and whenever the context 50 reqmres, the
r cl dés the. Iemmm ind the’ “thesing cludes - the pIuraI S

‘and’ the beneficiary ‘is a*'creditor’
t.and Reguluhnn z Qhe :

(If 1ho gnero he'’abo!
use the’ form ‘of ucknuwlcdg en‘oppesl

who, bemg duly sworn, o

secre tary oi

a corporatton,
d to. the. foregoing ‘instrument is the corpor.:te seal
hat. said:instrument. was signed:and sealed in be-
thority’ of ltS board ‘of directors; and. each®of

(OFFICIAL

Beneliciary

befors reconveyance will be made..

’ ‘éTA TE OF OREGON ‘
: : e L : ’ s8. %
f’snv:us NESS UAW:PUB, €O.. PORTLAND, ORE. wF st o EERTRY B K C nty Of - J H

‘certify. that the ‘wi }:{ mstru- s
- mont ‘wa\, received for -record on- the 4] :

"$PACE RESERVED :

AFTER. REQORD}NG




. To protect the secur:l.ty of this ust: deed, grantor‘aiérees
that’ should any ‘default be:made in‘i iyment of:the note when
due, oxr in-the perfo*‘mance of any;,pro / on .or condltlon contained

10:39,
_AD |078 at — o'clock A,
- Jortgaoe's ' on Pags




