78, ) bétween :

19
..., as Grantor,

;K]:anjath,

- Graﬁtbri iriei'oqélz;ly

'togetber with all and singular the t héreditament "a.hd appur,
now or herecafter appertaining,: and . the rents,
tion with said real estate..; : g

i

"ot

issues and profits thereof.

WITNESSETH: -~ . 7
.and ‘conveys“fo’ trustee in trust, with power. of

s and all ‘other rights thereunto belonging or in anywise
or hereafter artached to or used in connec-

ances;
and all fixtures riow

ten,

ach. agreement of grantor herein contained and payment of the
R TR R g kT T e e O
B ... Dollars, with inferest

est_ Kereof,. if not sooner p. id, to be
e debt secured by ‘this instiv

In the event the within described property,

first ha

sold,” conveyed, assigned’ or alienated by the ‘grantor “without::
then, at the beneficiary’s option,
herein, shall become immediately due and payable., .. ¥
y_ used for

1t'is" the date,

all-obligations: secured by this instrument,

.payable to’ beneliciary ‘or order an

d made by grantor, the
—dune:15

, 1978,
stated above, on which the fimal installment of said note
or any -part thereof, or any interest therein is sold, agreed to be
ving obtained. the written consent or approval of the beneficiary,
irrespective of the ma

'y

due and payabze

turity dates expressed therein, or

§ ¥ g

timber or grazin

“ The cbove ' described real property is not

st deed, grantor agrees:

i Bt jt9)
To protect the 'security ‘of ‘this trus:
To_protect, preserve and maintain said property.in: good condition
d. i buildi i A

(ay consent’ t¢- the making of an
g;enng_g any.. easement - or  creati,

g pur})oses.

Y. map or plat of sdid properiy;
ng .any - restriction thereon; (c). join in. any
agreement .alfecting. this - deed.. or the .lien. or .charge

( I_)) _ioin in

or.other..

and.repair;.not..i0. r canys ding

not {o commit or permit any. waste of said property, = - S
2. .To complete : or -restore promptly and in good ‘and workmanlike -

manner any building or improvement which may " be - constructed, damaged or -

destroyed thereon, and pay when due all costs incurred therefor.. :

3. To comply with-all laws, ordinances, regulations; covenarits, condi-
tions and restrictions allecting said properly; it the beneficiary so requests, to
Jjoin in ex ing such_fi; ing statements pursuant to the Unilorm Commer-
cial Code as the’ béneliciary: may require “and pay, for filing same in' the
proper . public "oltice. or_oflices, .as_wéll :ag the’ " Uil jien” searches made -
by filing . oflicers”or ear,cb.‘ng;'agenci be déemed desirable by - the
beneficiary. \n_-“? o T S TR P

~1 4. To . provide™and-tnti Iy maintBintinsin'e on - the  buildi
_-fmowor; hereaiter-.etected~on the shid‘ﬁpr}m:.ye"s‘a&ainst loss or damage by lire
Cand ‘su'ch’o'gzu_haxardpfas:thu\beqeﬁciary maytirom time to:fime require, :in
an amount not less than < . S I

iwritten . in’
: ) 10 ‘the. ben
policies of~insurance-:

her X

. issi

ary,:;with zloss - payable: to. the ilatter; -a.
0 s$hall be delivered fo the beneticiary ‘as soon-as insired,
‘it the geantor skall:fail. lors.ariy, reason {0,.procure ;any: such insurance and;to::;
deliver-said’ policies: to' th bedelitiary at least filteen days prior' to the expira~".
tion~'of. any -policy of - insurance, Row . or herealter placed ' on said | buildings,
thelbendficiary: . may procuieltha -Same ‘at. grantor's. expense. . The -amount ..
fected umder, any, fire ‘o1, othir: Tnsirance- policy may ba applied. by - benefi-
cidryupon -any™indebtedsidss -sécured fiereby -and in ‘such order as_bencliciary
niay ‘detérmipe; orat aption: ol: béneliciary  the entire amount: so collected, or
any part “therecl,. may. be released 'to frantor, Such application or release. shall .
not cure’or:waive. any . delault or’ notice-of :default -hereunder or invalidate any
act done”pursuant to such fatice.n.,. i R R
v 8.5 To-ketp said prémises”iree? Irom: éonstriction Ilens and - to pay.all
ta¥as,-assessments and. other charges-ihat may be levied or assessed upon .or .
against said property ‘betore” auny: part ol such taxes, assessments and other
charges bécome past dué.or deln quént: and promptly deliver receipts therefor
-to beneliciary ;. sho ) - fail fo make paymient of any taxes, assess-,
ments, fnsuran *premiums,” liens* or other - charges. payable by grantor, either
bv direct “payment'or by providing beneficiary with funds with which to -
make :such, payment, thelficiary .may,  at, its option, make payment thereol,
and .the amount 'so_paid, with_interest at the rate set lorth. in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
‘trust ‘deed, shall .be: added to.and become, a,part; ol the debt :secured by this,
drust. deed, . without waiver ol .any.‘rights arising irom’ breach of ‘any -of the
¢ 3 T ;“Weh'interest ‘as ‘aforesaid.” fhe prop-

he

thereotf; _(d) reconvey,
grantee N any.reconveyvance may be described as the ‘'person or “‘persons
_legally entitled: thereto,”
be conclusive proof of the truthiulness thereof. Trustee's fees for
services mentioned in thi

5 time without, notice,
pointed by a’ court,
the:indebtedness- her
erty. or any- part- thereol, .in’ jts own name sue or otherwise collect the rents,

less costs and expenses ol operation and collection,
1ey’s: lees ‘upon - any
= liciary : may:

property,:and -the
waive. any. default. or.. notice,
pursuant to such j

declare all sums secured h,
and il the above describ
“itimberior grarin,
- deed . in"equity, .
foreclosures. Howe
- liciary 2 2o
“mortgage or direct the . trustee to foreclose 1
andsale. In'the:
cause “to" be. recorded
> said " described ~real
upo;
required <by ‘law and proceed 10 loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

then alter delault at an
fi‘trustee. for the trustee’s
ORS 86.760, may pay to.the b
tively, the entire amount th
blidati

withour warranty, all or any part of the property. The

matters or lacts shall
any of the

*.and the recitals theren of any
s paragraph shall be not less than $5.
default by  grantor hereunder, - beneliciary may &t any
either in person, by ‘agent or by a receiver to be ap-
and without regard to the adequacy of any security for
eby secured, enter upon and take possession of said .prop-

10. Upon -any

ues “and - profits,” including those past due and unpaid, and apply’ the same,
including reasonable. attor-
indebtedness secured hereby, and in such order as bene-
defermine,:. .. s SR T N
-enfering . upon and. taking . possession .of .said property,. the
rents, issues' and profits, ‘or the. proceeds of fire ‘and other
compensation’ of ' awards for any taking or damage of the
-application..or. release thereol as nforesaid, shall not cure or
of delault hereunder or invalidate any act. done

gt

notice. ;

© 12, Upon default' by Aranfor:in: payment .of any indebtedness secured
reby or in"his performance of any agreement hereunder, the beneficiary majy-
ereby .immediately due and payable, In:such an cvent.
ed real property "is currently .used for agricultural,
& purposes, ‘the beneliciary may proceed to, {oreclose. this trust.
as a-mortgage 'in the manner provided by law. for, mortgage

ity as a
his_ trust deed by advertisernent
latter event the beneficiary or the trustee shall execute and
his written notice of default and his election to sell the
the -obligations secured hereby, where-
e, Jive notice thereof as then

Property [to - satisly

- the' trastee shall fix the time and place of s

13.- Should the beneliciary elcct to foreclose by advertisement and snle
y.time prior to live days belore the date set by the
sale, the grantor or- other person_so privileged by
ticiary .or his s in interest, respec-

en t'iue. under the terms-of the trust deed and.the

thereb

‘covenants’ hereot and ‘for such payments

‘erty ~ hereinbefore “described, ~as:\well. ‘as ‘the ~#rantor;:shall- bé “bound to: -the

same Zexfent | that: they: are .bound . for the- payment..of . the o

.described, . and all ) i ‘di:

‘out notice,

‘renderall "$ums’ secured “by - this ‘trust deed i

‘constitute.a:breach. of this trust deed. P E s ST st
s o pay. all costs, fees .and  expenses of this: trust” inchidi g ‘the cost

of ‘title ‘search as-well- as the’ other costs “and ‘expense$-of “the “trustee incurred.-

‘in"connection with or in enforcing this obligation and trustee’s-and attorney’s

fees actually incurred. . - e e .

7. To ‘dippear. in’ and : defend: any: ‘action:
affect the security rights or powers of beneliciary
action .or procecding in which:the. beneliciary, or teustec. may . appear,, including
any. suit lor. the “foreclosure of this deed, to  pay. ‘il costs” and . expens: i
cluding” evidence” of 'title ‘and  the ‘bene ary's-or trustee’s “atlorney’s - fees;

" amount’ of ‘aftorney’s : fees  mentioned :in. this” paragraph:7.>in- al;
fixed by~ the trial court and. in the, event
decree of the (ri rantor further a?re(ﬂ;!

in

of proceéding : plirpérting - to
or :trustée; and in-any suif,
ol

of -an appeal Irom anyjudgment or.
ial’ court, g

fo" pay ‘such ‘sum ax the: ap.

pellate ovurt ehall: adiwnlde Al tietaey's e te

nex’s fean ot kueh sppeal, - < i

It is pitually agreed ‘thats .

8 In tﬁb_'es'cn!'that;any portion
. “ar.

under thev'right'ol o Ql :
ii to require-that all or any. portion ol the nionien nayable .

u

Y ’lfxid‘nmpefu“shh" ‘hétuken
jon;:b liciary shall have the

O

d

e

--enforcing ‘thé ‘terms: of_the' obligation '
ceeding $50, each): other;
CLArY. " “be d
" *all foreclosuré

L 145 O] =
place-designated Jngthe ndtice

auction to the-
shall. deliver o't
the firo,

he_ grantor and beneficiary, may

hall ‘apply ‘the ‘proteeds of s

vhuding the  compensation. of

attorney, (2) fa the oblidalion seciireil hy the feust deed, {3} to
< Arviad s peensled: Hleotis  subeegitevit oo the . inferen
Colesdd av thelr: liiterests
;- purplus,
" surphy,

sectr, costs and expenses actually incurred in
and-trustee’s and. attorney’s . fee
than-such” portion”of. the” principal ‘as. Y

.G delault occurred, and thereby-cure the delault, in which ey
‘procecdings shall be dismissed by the trustee. 5% N

herwises the sale shail: beiheld on the date and at the time and
! of.sale, The trustee may sélls id. property either
one parcel“or. in -Separaté’ parcels- and. hall: “sell. “the parcel or parcels at
ghest “bidder. tor *cash, payable at “the timé of sale. Trustee
he purchaser.ifs. deed . in Jorm . as required by, Iaw conveying
erty so - sold,” bt without "any covenant or WArTAnly, . exXpress or im-
he recitals in the deed of any. matters of lact shall be conclusive proof
f. Any . person, excluding the trustee, but including
purchase at the sale, . . .
pursinnt (o’ the powers provided herein, trustoe
ale’ to " payment - of (1) the expensés of saln,. in-
the trustee and a reasonable charse by trustee's
All porsnns
toof the trustve incthe - frost
kb Eppsar - dnc (he ordder: ob theie peiority: and (4) the
@ the grantor ae fo his successor JAn interest enfitled to such

ue had

the o truthiulness ; thereo

5.  When frustee sells

it “any
TR
16, Por:any;

eason’: permitted. by Jaw- beneticiary:.may from ‘time to
n or

S Lo any. trustee named hercin or 1o any
r. Upon such appointment, and withous

! -hereunde

right, il it so elects,
as compensation lor. such faking, which-are .in excess ol the amount required .
fo ‘payall reasonable costs, expenses .and_attorney’s “foes necessarily paid_or .
-incurred ' by gruntor in such proceedings,” shall he paid - to bhencliciary and
applied by it first upon any reasonable costs and’ expennen and: attorncy’s fecw,
both in the trinl and appellate courts, nmr@mrl'ly'[mid ar incurred- by bene.
liciary . in ;such-'proceedings,. and.; the balance  applind . upon the. indelitedne
secured “horeby; and - “deantor “ugdcees, 7l "its: own expense; (o take such - acfinn
hall e necessary in- obtaining auch com. -

o

and ‘execute - such instruments - as
pensation, promptly upon’ beneliciary’s reqisest, i R
B . At _ary time. and from timo: fo time upon sritten request.of bene-
ficiary,: payment of its lees.and presentation - of this. deed and._the' note for
eadorsement. (in: case. ol {ull_reconveyances, for cancellation), without alfecting
the liability of any person’ lor the pay ¢ of the indebted, ) trustee may.”

i ey Tk ulaia s

conveyance to the succossor .trustec,

- hersunder,
inafrument .
-aml - ite; p :
Clerk ot Recorder of the county or
shall“be conclusive prool ol proper

- ucknowledged s m
obligated: to netily
trust. or.of &
shall be.

the tatter ehall be vested with all title,
wern. and “duties conferred upon any frustee herein named or appointed
Eunch such appointment and substitution shall be made by written”
executed by beneticiaey, containing. referrnce to this trust dend-
oo of irecord, which,  when secorded in the ollice. ol the Gournty
rountics in which:the property is situated,
pointiient of the stiecessor trustee,
accepts this —trust when this deed,- duly  executed  amd
acle” 0 public " record an provided by Jaw, Trustee is ot
any. party- hereto of pending sale under any ather deed of |
Ny action or. proceeding in' which #ranfor,” beneliciary or frusres
party unlesy such” action of . proceeding. ix Dbrought by teustee,

1

rusing..

brcqndgir, ‘must. ba. cithar

‘NOTE:  Tha Trust: Doed :Act provides: that the, trustae har cbe.e
5 3 ness under the lows: of

‘and lan association: authorized 16 do -busl

or 'savings' an N ou d
property- of ‘this state, its subsidiaries, -offiliates, agents or branzhes,‘

on;ctiomey, whe s -
Qregon- 6r :ﬂe LUriied Szaz, ‘e
or: the United States or S0y ogency ereo

n-Smta Bar,* o bonk;: trist “compony

nember oF, sha Qag
awrharized 10" insure fitle to real

sisle. insUrence <oy

% ore e




The. gran or” covenants and »agrees to an

“fully: sezzed in”, fee srmple “Of

Tbe gtantor warrants that the procecds of - th
(a)* primarily for grantor's personal, family,:’

ngmzxmmﬂ{mxxxmrm

Y. an those claxmmg under hxm tnat he s law-
and has"a va]zd une umbered ‘title: thereto )

ns.whomsoever. -

L] oanfepresented by’ the above descnbed note. and. this trust deed are:
household “or agricultural” purposes . (sse Important Notice below ),

xxxmmﬁmﬁﬂrxm&wrﬁ'x%*mm&m%fmfx

This deed apphes to, muros to tha banohr of ‘and, binds. all parties hereto,. their. heirs, legatees, devisees, adnunstrators exect- -

fors, ‘personal reps ives,

s and-assigns.. The. term benelzcmry shallmeéan’ the holder: and’ owner,- including pIedgee of the

contract secured hereby, whether or 'not named as a ‘beneficiary herem. ln construmg this deed and whenever the context so requires, the

masculme gend I "» ‘the I

and the neuter, and ‘the

the plural

Frerd,

*IMPORTANT NOTICE' Deleie, by hnmg ouf, wh::hever warranly (u) or: (b)
not applicahle; . if waranty . {a) is upphcable cnd fhe bencﬁcmry ts o credita
T

or“such " word is - defined in  the"

benefmal’y {MUST” comply’ “With' The “Act e
disclosures;: for, this: purpose, .if. this insirume,

if. th

the’ pul:huse of a: dwelhng, use: Suvens-Ness Floun
rstlief

IRST lien fo hnance
No 1305 or equivalent;

- (OFFICIAL
- SEAL)T

wbo, bemg duly swom' )

«ea'ch;' fori himself and.not- qrie “for. the vbther, did .say that the iormer is the

o ,.n“ ident and tbat the la!ter zs the
ecretary . of .

S N .+ & corporation,
and ‘that the seal ailzxed to x‘he Ioregomg instrument: is-the corporate seal

of - said corporahon ‘andthat said- instrurme was signed and led in"be-

‘Half ‘of said ‘corporation by. authonty of its board 'of. d:recfors, and, éach’ of
‘them " acknowledged . sa ~mstmment to be: Jts voluntary act and deed.

Before mie

Notary Public.for. Oregon
RN N

i Beneficiary "

o' the truttee 'ﬂ( ! efo . y <o will be. made. s

“ Grantor

STATE OF 6RE60N i

County of . ;
1 carnfy ‘that fhe wn‘hm mstru-
ment was received for record on the ™
9thday of ;. ..Dﬁcember..... 1978 "
t...lo359. .oclock A M., and recorded
in book.:M=T8 " on page. 28292
a f:le/reél numborn59920.,..
Record. of Mortgages ‘of ‘said’ County :
thness my. hand..and. seal . of ;
Countv af!xxed




