L THIS DEED OF TRUSTr is’ made ‘this’
19 78 mong he Grantor H ‘DEAN -MASON ,
: (herem “Borrower oI PO o i
L HOOTS (herem “Trustee”); and the Beneficiary,
. ..SECURITY. ﬁAVINGS AN g i, a corporation orgamzed and
exlsung undcr the laws of.. ! &4 X . L P whosc addrcss is...
222 South Slxth.Streei' regon. ) ... (herein “Lcndcr")

BORROWER ‘in ‘consideration’ of th tednes h" ecrte and the trust herem ercatcd 1rrevocab‘.y grants
and conveys “to’ Trustee wer of sale, the'followmg descnbed property located in thc County of

[City) .

: b ] mprovements now or hercafter crccted on the property and all easements rrghts
appurtenances rents (subje t'however to the rights 2 and authontres‘gwen herein toLender to collect and ‘apply such
rents), royalt S, m eral oil nd'ghs rrghts and proﬁts ‘water,, watcr. rlghts ‘and water stock, and ‘all fixtures now or
hereafter attached 1o ,property, all-of whlch “including rcplacements and additions thereto; shall be deemed to be
** and Temain‘a part of the’ property’ covered by thrs Deed of Trust; and a all of the foregoing, together with said propcrty
: (or the’ leasehold e ‘1f this Deed of Trust is on a Icasehold) are hcrcm rcfcrrcd to as the “Property ;

; TO oFCURE to Lcnder (a) th cpayme 1c ', deb dncss cvrdenccd by Borrowcr s note datcd Decemher
13,’ 1978 (hcrem “Notc"), m thc prmcrpal sum.of .., CTHIRTY. NINE THOUSAND. AND NO/100~=
_.Dollars; rwuh mlcrcst lhcrcon providing for monthly installments
¢ ness, if’ not ‘sooner paid, duc and payablc on.
the paymcnt of all other.sums, with interest thereon, advanccd
rusty and the ‘performance of the covenants ‘and
and' (b) the repaymc of any, “future advances, wrth mtcrcst thereon, made
aph 21 hen.of (hcrcxn Fulure, Advt\ncu. . : S

Wweris 1 vfully 'f “of th ¢ u.rcby convcycd and hals thc right to grant
fzunencumbcred and that Borrower will warraat and ‘defend gencerally
: declarations, casements.or restrictions hsted,

i 'Lu\dcrs interest in the Propcm '
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-’ Payment' of "Prinicipal’ sha'l’ promptly -pay ‘when ‘due”the principal of and interest on the
- indebtedness:evidenced: I : : ’ vided in‘the Note, and the principal’of and interest

on any.-Future Advance; by thi f Trust, g B S e ST
. ¥unds fo an, i ubject o 3 written waiver by Lender, Borrower shall pay
. to Lender ‘on the day monthly i X ) ( and-interest are payable under the Note, until-the Note is'paid in full,
~a sum- (herein" “Funds”™) equal: to one- yearly ‘taxes”and. assessments which may attain priority over this
Deed of . Trust, and ground h if any, plus one-twelfth of yearly.premium instaliments for hazard insurance.
1{th : 1ents, for mortgage insurance, if any; all as reasonably estimated initially and from

ts-and biils ‘and ' reasonable estimates thereof. ~ : .
A ; : he deposits or:accounts:of swhich are: insured: or guaranteed by a Federal or
state agency (including Lender if. Lender is such an institution). ; L pply: the. Funds to pay said taxcs, assessments,
insurancé pre 1s'and ground rents.. Lender may 1 ge ding and’applying the Funds, analyzing said account
- or verifying and' compiling'said assessmerits and b iléss Len Borrower: interest on the Funds and applicable law
- permits- Lender-to ‘make-~such~a - ; AN imay:: JIniwriting:at. the time  of execuiion of 'this
. Deedof Trust:tha res! hall. b id Ver; - 3 ;Such agreement-is. made- or applicable.law
{ such'inter ¢ ‘Len to pa iny inte r earnings on the Funds.” Lender
3 ; [ ng credits-and debits to the Funds-and the
purpose for which.cach debit to the F : The Funds. are pledged. as additional security for the sums sccured
by this.Deed of Trust, = - . . N I N

J.o - If the amount of 't by:Lende T with the fuitlire monthly installments of Funds payable prior to
the:due dates’of taxes, assessments; insurance premitms-and ground rénts; shall exceed the amount required to pay said taxes.
~assessments,: insurance; premiums;and:iground :rents :as -they: fall::due;: such’-excess:'shall be, at Borrower's “option; either
[ : to, Borrower. on monthly.installments, of Funds. . If the, amount . of. the . Funds
( inSufancé premiums ‘and ground rents as they fall due.
p the'deficiéncy’ within 30 days from the date notice is mailed

-+ Upon i I ‘thi . st; Lender. shall mptly refund to Borrower any Funds
held by Lende f,undgr,paragraph';IS hereof the Property. is sold or the Property is/otherwise acquired by Lender. Lender
“shall apply, no Iater than immediately prio the: of the: Property. orits acquisition by Lender, any Funds held by
Lender at-the time of applicationlas a credit’against the sums secured by this Deed of Trust. o
: -3, Application of Paymcn!s.'-,Unlcss'.applicablc;.luw,prdvidcs'othcrwisc,;all payments received by. Lender under. the
Note,and pa L and 2-hercof, shall be:applied by Lender first in"payment of amounts payable to. Lender. by Borrower
under paragra ‘hereof, then totintérést ‘payable’ on-the' Note. thon 1o the principal of the Note; and ‘then.to interest and
principal on any Future Advances. " . e SR T N [T R [ : ‘
R Charges; Liens. “Borrower shall pay all taxes, assessments and-other charges, fines and impositions attributable to
the Property which may ‘attain’a priority over this Deed of Trust,: and: Jeasehold payments or-ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in'such manner, by Borrower making payment, when duc, directly
to the payee thereof,” Borrower shall promptly furnish:to Lender all notices of amounts-due under this paragraph, and in the
’ I orrower shall promptly furnish to Lender receipts evidencing such payments.
i iori i st; provided, that Borrower shall not be
s.Bo > ¢ payment of the obligation sécured by
1 to Lender, or shall in'good faitk contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the. lien or - forfeit 3
.+, 5, Hazard Insurance.  Borrower shall keep the improvements now existing or
against loss by fire, hazards included: within the “term |
“-and.in such amounts and for such periods-as Lender.

that such:approval shall not. be unreasonably. withheld. 2
- provided 1nder paragraph 2 hereof or, if not paid in’s ] -by: )
insurance carrier.” oo e T T -
77 ~“Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
. clause in-favor of and.in form ‘acceptable to:Lender: ‘Lender shall have the right to hold: the policies ‘and renewals thereof,
."and Borrawer. shall promptly furnish.to Lender all renewal.notices ‘and all receipts of paid premiums.: In the event of loss,
Borrower shall give prompt notice to the insurarice carrier and'Lender.: Lender may. make proof of loss if not made promptly
by Borrower. ° S L S i S : SRR S :
: y - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of -
the Property damaged, provided such restoration: or-repair. is economically feasible and the security of this Deed of Trust is
*-..not thereby. impaired. If such restoration or.repair is not economically feasible or if the securit;
~-be impaired, the insurance proceeds shall be applied to the sums'secured. by this
to Borrower. - If the Property is abandoned by:Borrower, or if: ve)
- date notice is: mailed by Lender to Borrower that:the insurance carrier offers to settle a claim for insurance benefits,
is_authorized t d-apply:the it t Lender's option’ either to restoration or repair of the Property
" ort % i E gl B .

U s 1 I Ic S Titing: uy;such';gpplic‘atlovh of pfo'ceeds to’principal shall not extend
or postpone the due date of ‘the:monthly instaliment, to -in-paragraphs 1. and 2 hereof or change the-amount of
such installments:” If under paragraph’[8 hereof the Property is.acquired by Lender; all right, title and interest of Borrower

in‘and to-any insurance ‘policies and-in and to.the proceeds thereof resulting:from damage to the Property prior to the sale

or-acquisition shall pass'to Lender to the'extent_ of the su ed: is Deed of Trust immediately prior to.-such sale or

o e of - Property; Leaseholds;' Condomi S; - Unit. Developments. - Borrower
shall Keépithé: Propérty in“good ire air and' shalf not commit™ ast permit-imipairment or deterioration of ‘the Property :
‘and shall comply with the provisions of any:lease if this Deed of Trust is on a leasehold. " If this Deed of Trust is on a unit in a
condominium or, a_planned cvelopment, B perform: all .of Borrower's obligations under the declaration
or cov reating : Y s num’ or';planned | unit development,” the by-laws and regulations_ of the
condominium:'or: planne; it devi . and ‘constituent documents.”. If a-condominitim or planned ‘unit development
¢ rider-is exgcute : ) | togethe k\yi!h-;thi_s,;l;)pe of-Trust, the covenants ‘and agreements of 'such rider
shal] be i ( ‘and supplement ‘the’ coveénants‘and agreements.of this Deed of Trust as if the rider

ovenants and agréements contained in this

Protection of Lender's’ Security. 'If Borrower fails: ‘perfo. . €C
rust;.‘or if anyaction; or;proceeding -is. ct d-which materially affects Lender’s interest in the Property,
: _not_limited 'to, eminen ain,” } s_code enforcement,. or .arrangements or proceedings -involving a
‘bankrupt or decedent,’then’' Lender at Lender's option, upon notice to. Borrower; may. make such appéarances, disburse such

3.

sums_and - take ‘such: action’ as is necessary. to protect - Lendet’s : interest, including, ‘but: not limited to, disbursement of

“-reasonable “attorney’s “feas ‘and entry ‘upon -thé. Property- to ‘make--repairs... If I'ender required mortgage insurance as a

condition of making the 1oan secured by this:Deed ‘of; Trust,-Borrower:shall .pay: the’ premiums. required to maintain such
- -insurance in’ effect: until such-time asthefréquirement for: such- insuranice . terminates in_accordance. with ‘Borrower's and
- Lender’s written agreément.or plplicnblc aw, ‘Borrower shull pay the amount ‘of: all mortgage insurance premivms in the
Zmanner. provided: under paragraph : ol R TRy . - R
Lo Any amounts: disbursed by: Lender _pursuan . paragr with: interest’ thereon, shall become. additional
indebtedness of Borrower secured by this Deed of. Tri s. Bor er and: Lender ugree to'other terms of payment, such
~-amounts shall-be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
“date of disbursement at the rate:payable: from time . to time on outstand; incipal under:the Note tinless pavment of interest -
su ‘e i s:shall- bear interest -at ‘the highest” rate

‘suchrate; would be! cont ) unts- 5 ; ! )
i b shall require’Lender to-incur any expense or take

and inspections of the Pfopérty, provided

onable’ wuse therefor related to Lender's




direct OF. cOns ential, 10 connection with-any.
condemnation or other taking of the Property, oF panimeteof,' or for conveyance in lieu of condemnation, are hereby assigned -
- “and shall be paid to Lender: T Lo T . A - B ) ’
~5 " In the event ofa’ the Property, ! shall be applied to the sums secured
i - paidito B In the artial -taking of 1
applied 10, by thi
the amount of:the 1 ]
§ the Propert immedi aking; with the balance

N Condemhéﬁér.’ The proceeds of any award or Slaim for damages

Borfower, of if, after notice by Len wer, that the condemnor offers to make
es; Borrower fails. 10 respond’10 Lender within ‘30,days;after the date such. potice is
. pnailed, £is 2 : ‘and -apply the: proceeds, -at Lender?s‘‘opti&m,i either to. restoration of repair of ‘the
- property or to 3 Trust. - A S T .
s Unless Lender and herwise. agree in writing,. any.such. application of proceeds 10 principal shall not extend
or, postpone the due date 0 B ta\lmentsi"'rcfcrred-‘td' in’ paragraphs,”l' and. 2 hereof or: change the amount O
such installments. - Sl e L e T ST : . Lo .
10, Berrower Not Released. sio ¢ tim aymient or modification of amortization of the sums secured
by this Deed of Trust granted by Lend 3 r nterest of Borrower shall no to rcleasc;in,any manner,
the liabi_lity,qi'tbe orig’mal}Borrowar,_ uCcessors in’ interest. L i d 1o commence
procee

d time for P

SOT .
secured by d of { yof anid made by the origi
e a Wai b

e _11.;‘Forbearan’ce ce by Lence
. oth’erwise*affotded'by’applicableflaw hallenot-be’a’ yaiver: of .or iprectude th ~of Jany

o The procurémenf of insuran(:‘e‘lorfthd i)a'ymem of taxes h ns or charges by Lender shali not be

right-to accelerate the maturity 0 themdebledness’ secured by, this Deed of Trust. G
o 12. ;Remédies Cumulative. 'All,‘r'emedies provided in this Deed of “Trust are-distinct and cumulative 0 any other right -
“or remedy under this Deed O Trust or afforded by law: or- equity,‘andm'ay be exercised concurrently, independenﬂy or
succcssivelyi' : P T T T e e . . :
. 8 and : Assigns Bound; Joint. and Several Liability; ‘Captions.:
containe and the 1ig nire to;-the’ jve success(
‘subject t0. the: provisions of paragraph- of “All covenanl ceements’ of
The captions and’ headings of: the paragtaphs’of'thisiDeed of Trust are for convenience only and ar
“interpret: OF define the provisions hereof. - Tt o P R T : i
14, Notice. Except for'any'notice‘rrequired under applicable.lawr to:be given in another mannef, (a) any potice t0
Borrower,provided for in this Dee ust shall be given by mailing such notice ,by,.certiﬁed mail addressed 10 Borrower at

the Propert “or -adds r. may designate by notice .10 Lender as provided herein, and
(b) any. . - g ¢ i ipt requested, to-Lender’s address stated herein . of 0
such other address .as “desi i ovided herein. Any -netice provided for-in this
- ¢ Trust shall be deemed’ r hen given in the ma i
15.: Uniform Deed of Trust; ernit s i i ced of trust combi
d non-uniform ‘coyenantsiwith sjuri n:to constitute 2
perty.;, This D £ Tru by the taw. of he, jurisdiction.i which, the Pro
ovision of clause e Deed of Trust or; Note icts with applicable law. such conflic
ofthis:D of Trustorthe Note whicl “can’ jven effect without the ¢0 flicting provisioft,
ons oi;thaDeedeof-,Irust and the Note fare,,declared o be severable. : e O
orro all be furnished 2 conformed COPY. of the Note and of this Deed of Trust at the time

©17.-Trans cilfall of par rty or.an interest therein is sold or transferred
“ by Borrower‘witho g ncent, excluding \ creation of 2 fien or encumbrance subordinate 10
. this Deed of Trust,-( : security interest. tor houschold appliances, (c)a transfer bY devisc,
descent.of bY operatt . Upo! -(d) the. gr: at'of a v:leaseh f threc years of less

:not containing an option’ . T ’s[opﬁdn,jdeé\zj 3 ¥ .4 of Trust to be
immediately: du and,_p_ayable.‘ L waived such option to_accel if, R s ot r, Lender
whom the Propet s to ansferr dsreach a8 1 it of

And the person 1O, s

~is-satis;factory'to i ender and that: the interest payablé’ on'the “$ECU :

Lender shall Tequest:. 1f Lender has waived the option to-acceler: i in thi 7, and if Borrower s successor
in interest has ted a.w‘:ittenassump;ign agreemen : d-in:writing by L L r shall release Borrower from
 obligations unde this Deed of Trust 4rid.the; Note. . : e T el

- de'ﬁ._éxei'ci%’es,suéh‘:bptioh 1o accelerate, Lender sha 1 Borrower notice. of acceleration "ir‘\facéordnncc‘wilh
paragkaph:;m‘hereof. “Such.1 hall provide a periohd:joﬁfnot;less: 30. from the date the notice is ‘mailed within
which Borrower may pay the-sums declared‘due. if Borrower,fails to pay such:sums prior to the expiration of such period,
Lender may, without furthet notice. mand on Borrower,ﬂinvoke any remedics pexjmitted by paragraphls hereof.

NON-UNIFORM COVENAI 15, BOTTOWer: and Lender further covenant and agree as follows: )
18. Acceleration; ,Remedies. is provi i 17 hereof, upon Borrower's breach of any covenant ot
i i when due any, sums secured by this. Deed of
14 hereof specifying: (1) the
date, not less. the notice 1S mailed to
Borrower, i 3 (¢ ¢ failure t0 cureisuch breac the date speciﬁed in the
notice may ¥ celeration 0 Y of Trust and.sale of the P .. The notice shalt further
inform Borrow e right to reins! i e r'lght'to'bi'ing‘ a-court action to assert-the non-existence
of a default or any other. defense of Borrower CC t ; If the breach is not cured on, Of before the date
ed in the notice, Lender at Lender’s option / “all cured by this Deed of Trust to be jmmediately
1 fu,_r,tl)exf‘d‘emand and may invoxe. yer: d any other remedies perm’med by applicab\e
itled 1o collect all reéasonable costs a incurred in pursuing the remedies provided in ihis
but not Jimited {0, reasonable attorney’s fees. :
cpoivcr,o[ éale; Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
d of Lender’s election to cause the Property to - be sold, and shall cause { i C
y 1t thereof-is located.’-‘Lender or ‘Trustee i
manner pr by i s faw: ‘o' the other persois prcscribed by.npplicab
such. time Y quired by i 3 ] e,'without-’demand"on’Borrowcr,‘ shall sell the
auction to the: i , ‘at” ime: ‘ d -designated ‘in the notice of sale in one O
parcels anc: : ras’ T g Trustee .may: postpone sale of all or any parcel of the Properly by
public announcement at:the time p vpreviously‘ scheduled sale. ! Lender OF Lender's designee may purchase the
l?mpenymunysx\lc.r i T TR A N A P i - i
Trustee ghal deliver to'the pn'rc!mscr’l‘ conveying_the Property so sold without any covenant or warranty,
sxpressed or: implied.: The rocltals by the Trustee's 11:he prima facle: evidence of the truth of the statements wmade
'therein.',Ti'ustce-::lmll apply; the procceds of the sunl¢ in:the following orders (n) to all ressonable costs and expenses of the
sale, includings but not limited lo,frc;\sonnhle Trustec'sand attorney’s fees and costs of title evidences (b) to ati sums sec
! by:this Deed of Trusty and () the eXeess, ifsany; rsons legally entitled thereto.
19, BO wer's.Right to. Rcins(utc.;’wai “acccleration- of the sums secured by this Dead of “Trust. -
- Borrowe ight t : s by L force this Deed of Trust discontinued at any time
i i @@):the: ; ry pursuant to the power of sale coatained 0 ‘this
Borrawer pays Lender all sums which would be
; the: f : ing’ ¢ it any. had - no ac’cclcmtion'occurrcc:
;£-any. other covénants. of.agreements’ : : jned in this Decd of Trust ()
¢s incurred by Lender: and:Trustec inien sd agreements of Borrower

di—-in=cnforcing»‘.Lcndc:'s"nn‘d‘:’;’l‘rust'ec’s“rémc fod in aragrapn'ls’hercor,

‘but.not limited: 19y rcasou:\blcfmmmi s fees;and (D Borrower takes such nction nably require
£:

to assure. that the lieniqu}his Deed:of:Trust.:2 eﬁdcrisjntcrcsvin',thcPropcnynm\ Borrower’s ay -the sums




<8288

‘secured by this: Dee f-Trust shall:continue nimpaired.: Upon such’payment and cure’ by Borrower, this Deed of Trust and
;he-‘obligation&securcdfhcrcby: shall;remain in:ful] force and-effect ‘as if.ng acceleration had occurred '
52 20::: Assigniment of Rents; Appointment of ‘Receiver; Lender in Possession. "As additional ‘security hereunder, Borrower
hereby:assigns to. Lender the rents:of. the Property;. provided :that Borrower shall prior to-acceleration under paragraph 18
hereof-or abandonment of the Property, have'the Tight 1o collect and'retain such rents as they become due and payable.

.=« Upon acceleration under paragraph-18§ hereof : or- abandonment of: the Property, Lender, rson, by agent or by

ally'nppoinlc(l'«rcccivcr. shall:bé entitled: : i ‘and -mana J

rents of the Properiy including 1

t not limited to, receiver’s fees, premiums on
s secured by this:Deed of Trust: Lender. and the Teceiver
; ctually ‘received. i+:x. . ; e '

R ] «:2Future ‘Advances. Upon: request of"Borrower,jLender, at Lender's ‘option’ priorto full reconveyance of the
Property by Trustee ,to:Borrowcr;zmaye make:Future Advances:to Borrower. ‘Such Future Advances, with interestthereon,
shall:be secured by this Deed of Trust whensevidenced s stati ] id notc ( .

" _22:-Reconveyance.. Upon p.
the: Property and:shall sy

to Trustee

thereto. : Send EERE e :

i from: time 1o-ti Trustee and appoint

conveyance: of the ‘Property, the successor trustee shall
i -by‘applicable Taw. = o e

7 timber or ‘grazing purposes. - : :
Note; “attorney’s:fees” shall include attorney’s fees,’ if

. —~Borrower

crsoha]ly 4appcvared the above named
W08 Cand acknowledged

- ;Thc;i‘m‘(‘fcmgh’cd‘xs the holder £ the note or notes. ‘by:this’ D¢ : st.-Said note or notes, together
with all other indebtedness secured &5 this Deed:c 5 ¢ becn paid Y ou’sre hereby dirceted to cancel
“said nots or notes and this Deed_of, Trust, ; 10 reconvey, withou warranty, all the
estate, now-held by.you under this. Déed | ‘ 5 el e

S P Lo at oo'elock AM; ane .
Yortgages. -

Shetles




