AR UE O .18...78, between
o v el L Do e et 5 as graht‘c_')r. william Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND ganized and existing under the laws of the

v s e e e s iy

United “Statés. as berieficiary;
The grantor. ;p:evbpéblygr_antvé,; ‘bargaitis, ' sel “and i eys o’ the trustee, in-trust thh power of sale; the property in’
: amatl'bounty Oregon, Vdescribe*d"é's:' et : ) i T : ‘ o o
A ‘parcel of land situated in Block 11, ELDORADO, and additon to Klamath
Falls, Opegon, being a. replat of. vaca,i:_}e_d,;port‘ionsﬁof Eldorado Heights,
-and Sunnyside Additions in the County of. Klamath, State of Oregon, being
more particularly described as follows e

Beginning at a %" jron pin from which the No:thwest corner of Lot 2, Block

11 of said Eldorade ‘bears North 89° 47°00" West 73.47 feet; thence from

said point of beginning “South 00°:13700" West '100.05 feet to a %" iron pin

_on the South 1ine of Lot 3 of said Block 11; .thence South 89° 47'00°East
‘along the South line of Lot 3 and Lot 4 of said Block 11, 62.00 feet to a
pin; thence North 01°© 56° 48" East 100.10 feet to a %" iron pin -
;3 thence North 9° 7.’,00?';West:along_thei

‘4, 65.00 feet int of beginning.

is ‘not currently used for agricultural, fimber or _ grazing purposes,
together with;all: and’ singular > nces;. tenemonts, _hsr‘edii'a’m'e’nis.' rents, * issues, profits, water rights, easoments: or “privileges now . or
hereafter bel_ong_fncj 1o, derived fr Lin anywise ’api:erfainin’g‘*o ihe"abdvg',de'scribéd prémises,’ and all- plumbing.® lighting, -heating, venti-
lating.;. ai nditioning. - rafrigerating:-watering - and irrigation ® apparatus equipment and fixtu 35 fogether with all awnings, venetian blinds, floor
cq(tering ~place ‘such as “wall 'ali'ré;érpe'ﬁng_aﬁd des..and: built-in appliances ow o hereafter installed in or used in connection
with ;#he ‘abév scrib “including all nterest’ ¢ ‘grantor has of may'*igriﬂ“%' acquire, for: the urgose'o{:‘se:urin

porforfiance-of & A r i payment ot the su of > . 15 VIS
’ 5.0 56wya le" Yo the

6§|lars. with interest \‘he‘reon'acio}ding'fov'fhe,fe f a5 promissor : even . <
y the grantor, pringk él ‘and interest’ bein yabla in. monthly jinstallm 3 2 . ¢commencing
IR L H 2 : : - P R

érg &zdf b

This truyt deed shall further socure. the payment ulsitd . y the beneficlary after default, any- balance remaining io .the
it v _may-be:losned hereafter by.:the bencticlary- ited. to the indebtedness. 16 any authorized reserve account
having-aninter:st in the-abOVS- déscribed” lP\'t:cpcrty.‘ as premf and other- charges s not sufficient " at any
note or notes.  1f the indebtedness secure by - this trust dee b - charges - as they become due, the grantor shall' pay the
“more; than ane. note, “thie:, beneficiary -may- cre it -payments’ rece! demand, and if not paid within ten days after such demand,
any of- rt~of any payment on one 1 te

o
. es, OF DAl ption add the amount of such deficit to the principal of the
as the beneticlary may-elect. B e EEEE NPT .. .

The grantor Herebycovenants o ;and with' epeficiary "y~ ~Bhould !

nants o d )grsnwrrhl to- keep eny of the foregoing covenants,
hereln that .tho said premises'and property< ¥ i trost “deed s ar heneliciary-may:av:ite option carry out the same, and all its expenditures there-
free and clear;of all ‘& cumbrances : and " that : : ¢ : or: shall draw:interest:at the rate specified in the note, shall be repaysble by
t and tors - shall warrant- an: “the. grantor on. demand . and-shall’ be secured by the lien
sgalnst the cieims of ‘all- persons - whomsocver . ;his»wpnecﬂon,rthe benefleiary shall:
} 5 ~ ) - < ‘any improvements made on .sald premiscs and o
-~ :The graptor grees to pay sal ote:according to’ the terms- property 88 in its sole . discretion it may deem necessary orf a
thereof and, Whe d 1} assessments and other-charges levied against —.. . N Lo . H
sald property; to "84 free  from all encumbrances having pre- = 7o The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over H 1 11 buildings-in course of _construction covenants;;conditions; and_restrictions: affecting said property to pay all costs,
or hercafter. construc ithin  six months - from the date.' ‘fees and'expenses of  thist trust ‘cluding -the cost of title search, 88 well 83~
hereo! or the. date construction is hereafter commenced ;- to repair and restore . the other costs - and expenses of ~the trustee incurred - in connection with” or
promptly and: in good _workmanlike manner. any - bullding or. improvement:on .’ in. enforcing- this obligation, and trustee's and attorney’s fees actually incurred;
. which may. be damaged or destroyed an when due, - &l - to appear in end defend any action or oceeding purporting to affect the secur-
costs incurred therefor. to..allow : beneficiary ' to inspect 8. p v ity. hereof “of’ tights br powers' of”
times during construction;  any work or materials Ty _.-costs_and“expe es’;inéluding‘cost‘o!’ @
v within fifteen days, -after written -notice - from -beneficiary - of ~such : reasonable sum’ to be fixed. by tne court, in &
fact; not to remove Or destroy’ any - building or }mprovement.s now_or hereafter: which: the beneficiary or trustee .may .appear.an y suit brought by bene-
constructed on : said premises ;. to-keep all td and. impr nts’ DOW OF * ficiary to foreclose this deed, and all said sums shall bhe secured by this trust
erty - in. good repair .and: to _commit .or: suffer. deed.: i : - Ll . .
eep . all Huildings, * property. and ‘improvementa . > ! ¢ . s - o - .
remlses continuously tusured ‘againat: loss . 7 ’The beneficlary will furnish' to the grantor ot written request therefor an
- from time to time require, ' - annual ‘statement of. account but shall not be obligated ot required -to furnish
in a sul L - of - the' note . or: obligation any : further statements of account.
secured by -this trust ‘deed, in"a company.or. fes acceptable” to-the bene: R R B .
ficlary, andto deliver the-original policy ‘of insurance- in: correct form. and with? 14187 mutusily agreed  that: " y B
approved Joss . payable - clause 1in, tavor -of - the  beneficlary attached ~and “with-. - B : -
remium 'pald, to the »grlnci?al plake’ of: business: of - the -heneficiary: at least
fteen days:prior to- the ettectlve ‘date of nrgi‘ g
e

" 1.°1n the; event that.any portion or.all of sald propert shall e taken
under the ‘right-of eminent domain or- condemuation, the .beneficisry shall have
d policy of  insurance i3 mot 8o -tendered;: * benel : - .the right-to .p te in its own Dame, appear in. or defend any.ac-
Hscretion obtain - insurance - for - the sonefit of the’ beneficiary.: which: insuranc tion or procecdings, or to make any comp @ or in connection with
Shail be non-cancellable by the grantor_during full term of the pollcy; thus . bieh taking and, if.it g0 elects, to require that all or any portion of the money's
obtained. e s o : . . 1" payable as: compensation. for: such- taking, which; are in-excess of the smount re-
- . BE i . o A quired: to ay:all;reasonable costs, expenses and attorney's fees pecessarily pald
. “'That-for. the - purpose of -providing fegularly - for the ‘prompt payment n - s or-incurred, by :the grantor in.such p! di shail be. pald-to-the beneficiary
acsssments, and- governmental charges ‘levled o assessed ngainst the above “described  pro- and ‘applied: by it.tirst upon any rensonable costs znd expenses and. sttorney’s
perts and insurance premium while the:ind hereby ‘is-in; excess ot 80967 fees mecessatily, pald-or incurred b, the beneficiary in such  proceedings, and the
of the lesserof; the 0 e . o -at ‘the time: th oan: was- ./ balance applied. -upon the .indebtedness secured - hereby ;- and the granlor agrees
O e or the beneficiary's original ‘appraisal value of the property at”the time the:loan™. at its: own expense, to ,"‘ke‘;‘c‘;“ actions and execute such ?Stﬁg‘eg’-‘&f d‘hﬁ
wag. made, graptor will pay to the’ beneficlary in, addition - to' the monthly payments . of re'ue 1. 7y 1n oA . et A pon U e ary
pricipal and .intcrest payable under : the - terms - of : the . note or obligation: secure herehy, . FEAuest: . g eslEseT : : e S
an the date Installments on’ principal. and “interest, are 'payable’ am amoum” equat ‘te -1 /127 - - : ‘At apy time and from time to time upen written r uest ‘of the bene-:
of the. taxes,: nssessments, and . pihee . charges . due and h, : peely, | ficlary, payment_of its fees nnd presentation o this deed snd - the note for eu~
within each ‘succeeding 19 pionths and alse 1 4310 of the " Ins 3 Al dth~. dorscment (in crse of :full mcanvcynncc.,tor‘c:mccllatk\u). without affecting the
resdet’ L. xali - property within gach. ghecoeding hrey yeats ‘& o Deed- fsdn llnblm{ ot any. pecson' for the payment of the Indebtodness, the trustee may ().
elfect. a3 sestimated - and Arecteds by - the eneficlaey,. Benelielary shalt pRy Al granlae consent. to the wanking of. any mnp of Flaz of “satd propertys (). join In granting
interest - on; sald. amounts Al a, PAle’ NIt desy - ihmn tho. A - anthatlaed 1o b pald: - any easenicnt -oricreatiug nnd restriction -thereon, () joln n subordization
Ly. banks® ap iliclr. open passbogk ; accounts nunus R R % 1¢ such rate. I8 lcsa ‘than o other ngreement affccting .thia deed or the Uen or charge hereof:
1¢/,, -the rate of interest pald . shall be 3¢, Interest’ shall bu: amputed on thie neerago’ without ‘warranty, ali or nnt' part of the property. Thegrantee in any - reco)
monthly balance In the account and :shall-be pald . guarterly to the grantor by crediting: ance. ma be -described an: the: “'person. of persons. ek Iy entltled  thereto”
to the escrow.account the amount of the interest due the  reciinls: thercin of “npy matters: ot fnots shall . conclusive roo! of il
u . : S . . . t;’ul‘)ld‘l:lnc wuwrco!; Trustee's’ fees for any of - thescrvices : in. this paragraph
kil be d ' e g A s .

the’ grantor-is o pay any s £ o), othier.chitges -levfe fitlonal’ Yol gt by aaslg . the. .
or assesswl ‘against ;said property, or aany : parL- thereaf, * befora the. same tegln - to- beur. ccnunuanAce '{‘ {”,{Z“L.‘,,:f,ﬁ‘{:“,f,'l “r:.';,nt‘:"d':\:sr 4 ,:;ﬂﬁ?:,r‘;n%en::‘l,ﬁ::yo?w&z u,::_
interest and also to pay premiums on 21t fnsurance’ policles upun_ said property, wuch: pay<" " perty nffected b ‘thin -deed and of any pcrro’nnl property. located thereon. tK:ul
ments are. te: he ‘made-through he benefic wforesald, The grantor herchy -authorizes - grant,ér‘ahnuvdc%ulti In: the payment ol any -indcbtedness accured herehy or in
iho beneflclary- to pay. any-and 2l L8x63, i and - other. chatses -levled or imposed " the performance o' any agreement hereunder, halt:have the right to col-
against wald- propesty. 10 s g shown tatements thereof -furnlshied by the- . Tect all’ siich: rents, |asucs, roysities and profits prior: to:default: aa they
eollectof - of {such’ taxes, s ; and- tnspay: the P £ b & due_nnd: payablo; Upon - any-default: by the: grantor hereunder, the beae ~ -
in the-smounts shown:on the SLatettel & by- the ‘fnsurance carrices oF th Titaey may st ang-titin Without notlce, elther {n: porson, by Agent or'ty A re :
rescmaﬂrw:nndvm'\\'nhdmw: the® sums:-whicl - mayhes required; from -the - resene ACSORL o estyer 1o Hé AP nLad by a coutl. and- withoat segard.t e
if any, established for that piirpose.; The grantor_agrées in no_event to] segusity for the lndelumﬁlean_hern!,\y secursid, enter upon an
responsiible. for failure - to have amy. insurance: written_ or” for: any Joss ot v , “pATL thiered!, in. ita own-name- sud for
out of & defect’ in any. insurance policy, and the beneficlary hereby . 15 authorized, 1n:the N including .those’ past:due and
event of any loss, to compromise and settle with uny insurance. tompauy, and to apply “any - the sams,:less coats and expenscs of 0 eration. and. collection, including reason- i
such Insurance receipts upon the obligations secured by this - trust .deed.-In computing: the! fees; LpOR’ any Indebt:gnen secured hereby, and In guch order
amount of_. the indehteduess for . payment - and satlsfaction T full or. upon_sale o other ry - may determine. X B ) ' o ;
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