FORM No. 7—MORTGAGE—Shur! Form.

* ogiéﬁ

THIS INDENTURE WITNESSETH That
-husband: and wife:.

of the County qff. : : Oregon
RED and no/lOO

in hand paid
by ithese pre:xents ‘do

‘ Easterly rlght of way llne of the Malln-—Bonanza Road._ EXCEPTING THEREFROM
the North 16.88 feet

The North 16.88 feet of ‘the Sk of S% of" SEA:

the Easterly right of" wa.y of the Malln—Bonanza. Road

‘The North ';xof Lot 3, Sectlonf 30"*Iownsh1pA 0.;8outl
Wllla.mette Merldlan Klamath County," _Oregon :

Together with the tenements, hetedttaments and appurtenances thereto belongmg, or in anywise appertaining.
To have and. to hold the same Wzth the apputtenances, unto the saxd -ALBERNI DEVELOPMENT COMPANY

R : heirs and assigns iorever i
THIS CONVEYANCE:is mtended as a Mortgage to secure the- payment of the sum of
TWENTY—'I‘HRFF‘ THOUSAND FIVE HUNDRED and no/lOO Dollars
($..23. .500.00. ... in accordance Wxth the tetms of . of which the:
following isa substantxal copy S ‘ H :

$23,500.00..  _.Klamath.Falls..Oregon.. ' December 18 . 19.78

I (or xf more than one maker) we, jointly and severally, promise-to pay to the order of ..
. ALBERNI DEVELOPMENT COMPANY, a. partnership

" o¢. Mountain Title: Co., 407 Maln, Klamath Falls!

i . TWENTY-THREE THOUSAND FIVE HUNDRED and no hundreds Co DOLLAR
w:th -interest thera-on at the rate-of.. 1 - 1

monthly ...installments. of:.not. lnss ‘than:, 32,250 00 wvin_any:ona: pnymonl, mtarc:t shall. be paid
* PEROINIF

@ in included in rho :minfmuny: payments iabeve roquuod ho ' dirat.: puymcnt to.be made:on the... lSth wnday of . . .
19.79..; and a like payment on . tho.: flftecnth ’;.tha!aaltcr, ‘until.the whole sum, principal ar
interest ‘has. been paid; it any of said matallmonts is not so paid, all prmc:pal nnd mteraat to becomeo xmmudlnlel} due and collectible at t.

option of the holder of this note. If this note. is placed in the hands of an-attorney “for collection,: Il wo prom:,e and agree to pay holder
. reasonable :attorney's: fecs; and :collection’ costs; aven; ‘though-'no’ suit o lowover, if”asuit.or an action is filed, th
l.

. amount, of such, n-asonablo attorn
is tried, heard or'deécide:
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primarily for mo.
tice beI_oW),

7 he sum oi money due: upon said mstrument shaIl be paid- accordmg to the agreement therem

XD; / nveyan shall, be; void; but in case. defau]t shall be made, in Payment . of the prmcxpal or in- .
¢ . : :

terest‘ or: an

3 . ,legal - presentatxves or asszgns may foreclose the

ortgage and-sell: thetpremlses above descnbed ‘with all. and svery. -of  the -appurtenances or any: part thereof, in

nner prescribed: by Iaw, -and:out; o[xthe money ansmg from suchr sale, refain the said principal, mterest and
attamey s.fees as:’ provzded in sazd rote,'

plus; if there be any; pa
and.wife:

- "IMPORTANT NOTICE. Dolﬂe, by llmng uur, whn:hovu wurranry (n) or (b) is nnt up—
i ;. if and I' the monsugn is a :rednor, as: such word .

s, defined " in ‘the Trulh-ln-lmdnng ‘Act-and - R Z, the: : MUST “comply
with : the"Act  ond :Regulation by making if discl for: this pose, - if this ...

v instrumentis fo . be o FIRST lien fo fnunu t!u purchase: of o dwelling, use Stevens-Ness.

“Form' N6..:1305 "or if 3 i NOT to ba ‘a f‘m ll-n, use Stevens-
Ncu Form ‘No. 1306, or oqulvalm! i

o HRIT :REMEMBERED“ That on this..___18th __ day of: , 1978
: be fore zne, the: underszgqqd a Notary PubIzc in and for said County and State, personally appeared the within
: ™7 3 Robert C K:chhner and Jenny Kirchnéer = - :

'known !o-1me<‘l) ‘.’re 1derzttca1 mdtv'xduals...; descnbed in:and Who executed the within instrument and
d

. ‘aclmowlgd e X ne; _.executed. the same freely arzd voluntanly
i A % ‘

IN TESTIM ON b £ WHEREOF I have hereunto set my. hand and affixed
Cmy official seaI the day a?'ear last’ above Wntten.

KLAMAT‘;}.N i

f cortl(y “that the wn‘hm mstru-
TR coivad for,‘recoi‘d,bh
28N, day ‘of DECEXNER -

‘,:at,'AE'Bl oclocl\P M., and recorded

reel number . N
[ Mort agos of, a:d County
Wltncs'i ,

n' book, M. 8. .on vpaga,Z 833k .or as ’




