FOIU( Ns.ff?ﬁq;of- e s Deed Serles:TRUST ‘DEED’ (No ciion on ' 1.2

T somer | mmemvel//PecRSEE 8

‘THIS TRUST DEED, made thisi. of . L ONSESS 1918, between

James' L. Muntsma d Cynthia R. Hur n,.h , as Grantor;

Transamerica Tirle Insurance COmpany.....

: ’ levrann ST . ., as Trustee,
and He . n,.righ t of . survivorship. _, as Beneficiary,
: ; o  WITNESSETH: T o
Grantor _irrevocably ‘grant_’s,' bargains, sells and- conveys.to trustee in trust, with power of sale, the property
‘... County, Oregon, described as: : ! v . :

Beginning at thé,Nbrthwestfcorner,offLot’Z, Block 18 of HOT
SPRINGS ADDITION TO .THE CITY OF KLAMATH ‘FALLS, OREGON; thence
Southeasterly along the Southwesterly line of -said Lot 2, 90

 £eet;,thence,Easterlygparallel_with Manzanita;Street, 37% feet;

‘Northwesterly at. right angles to:Manzanita Street, 90
: i erly " 6f Manzanita Street; thence South-
ine of Manzanitd Street, 37% feet:
“County’ ' State of - -

‘together withi“all ‘and’ singular the t ¢s''and appurtenances and all othér tights theréunto belonging or in anywise
now o_r-‘herea[ter app_ertaining,»‘and _the-rents,-issues.and- prolits,thereo[;and.all_ fixtures now Or herealte‘r‘,attached to or used:in connec-
tion with said real estate. T e ey e e sl Sanay D . T .
" "FOR THE PURPOSE OF ‘SVECU,RI‘N kPERFVORMAI‘VCE ’o!'ea'ch‘agreemené of grantor herein contained and payment of the

sam of EOUL. LY Two Hundred Doll d No/100=--==2== " Dollars, with interest
thereon according to ory note of even date: herewith, payable to Beneficiary. or order and made by grantor, the

tinal payment of priricipal and. interest ‘hereot, if not sooner paid, to be due and payable D,e.c,e.mb,e_r 19 i, 19_8,.3 e
The date ol maturity of the debt secured by this instrument. is the date, stated above, onl which the tinal installment of said not
becomes due and payable.. - i S )

The above. described real property is not ¢ rrently Used for ag joral, timber or gre i burpos‘es.'

To protect the security of this trust deed, grantor Gafrées: | (a)rconse : perty; (b) join in
1. To protect,” preserve and: maintain said property_in._good condition granting. any easement Ol E 3 ; (c) join in any
and repair; not to-remove-or demo!}sh"‘any*buildiﬁ ;mp,c',"m“enf ithereon, subordination : or other agreement alfecting this deed or the lien or charge

ot to’ commit or; permit-any, waste ‘of said®property” y

. 3 o e - thereot; (d)~ recanvg;';"wilhout’warmnfy-',"all or any part of the property. The
9. To compléte-or restore promptly’ and _in good - and workmanlike grantee in_any reconveyance -may be ‘described as the ‘‘person or persons
any building or improvement which” may. be ‘canitructed, damaged. or Tegally entitled. thereto, ‘and the recitals there’n ol any matters or tacts shall
destroyed thereon, and pay B hen due all costs incurred therefors " $or be conclusive, proot of the truthfulness thereof. Trustec's fees for any of the
3. To comply:. with all laws, ordinance reguliations, covenants, condi- =~ . 8ervices mentioned in this paragraph shall be not less than $5 - -
tions and restrictions alfecting said - property; . il-the hénoliciary 80 reqiests, (0 ; 10,” Upon any. delault by - grantor hereunder, beneliciary may at any
join in executing such financing .statements. pursuant (o the -Uniform Commer-  time without_ nofice, cither in person, by agent or Ly a receiver to be ap-
cial Code as the benel ire, and to.pay for filing same in the pointed by a courl, and’ without regard to the ndequacy of any security lor
proper public oflice or oltices, .as the cosé of-all lien-senrches made  the indebtedness hereby secured, cnfer upon and take possession ol said prop-
by liling officers or. .searching agencies 'as_may be deemed desirabl y the =~ ‘erty or. any part. thereof, in_its own name sue or otherwise collect the rents,
beneficiary. i i i i e 5 issues and prolits, including those pust due and unpnid, and apply the same,
e 4. To provid& and ‘con Y imaintain insurance on the buildings - less costs and expenses of joperation and co lection, including r hie sttor-
now or herealter erected on the said: premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
‘and such other hazards as lhelfenzﬁf}y :0 From time tc time require, in i ficiary ‘may determine. . | . B
an amount not less than LN M s vy written in 0 T1. The ‘entering upon and taking possession” of said property, the
companies gcceptabhr’ to the y, with loss payable 1o the latter; all.- collection . of-such rents,: issues ‘and *proiits, or the proceeds of fire and- other
policies of insurance shall be delivered -tothe. beneliciary as saon as insured; insurance policies, or compensation or: awards for any taking or damage of the
il the grantor shall fail for any reason to: procure any such insurance and, to roperty, and the application or. release thereof. as aforesaid, shall nct cure . or
deliver said policies to the beneficiary at least - tifteen days ‘prior fo the expira-. ' ‘waive any delault or notice of default hereunder or invalidate any act done
tion oi any policy of insurance now or . herealtr placed on said i buildings, pursuant to such natice. 1
the beneficiary may procure the same at grantor’s expense.’. The .amount 12. Upon delault by ‘grantoc in payment ol any indebtedness secured
collected under any. lire or other insurance policy may be applied by beneti--  hereby or.in his performance ol any agreement : hereunder, the beneficiary may
ciary upon any indebtedness secured hereby, and in’ such’ order-as beneficiary declare all sums secured hereby immediately due and payable. In such an event
may _deterrmine, or at option of beneliciary the entire amount so ollected, or | and il the above described real property is currently used for agricultural,
any part thereof, may be released ‘to grantor. Such -application or release shall' " timber or grazing . purposes, the beneliciary may proceed to loreclose this trust
not .cure or waive any default or notice of: delault ‘hereunder. of invalidate any *" ‘deed in equity, as a mortgage “in the manner provided by law for’ mortgage
et done pursuant fo such nofice. - " S : foreclosures. However il said real property. is not so .currently used, the bene-
5., To keep said premises Iree - Irom .construction I'ens and fo pay all _ ficiary at his election may procend to foreclose this frust deed in cquity as a
taxes, assessments and other chardes that may be Jevied or assessed upon Or. . mortdife or direct the irustee 1o foreclose this trust deed by advertisement
against said property belore any “part. ot such taxes, assessmienfs and other ' and sale. In the latter event the bemeficiary or the trustee shall execute and
charges become past due of delinquent -and _promptly’ deliver receipts therelor ! ded his written notice of default and his election to.sell the
to beneliciary; should “the-grantor fail to-ma assess-  sai i ty to satisfy the obligations secured hereby, where-
mients, insurance - premiums, 2 ~ha r . upon the-trustee shall Hix the' time ard place of sale, give notice thereof as then
by direct ' payment Of by P 3 . z £ required by law and. proceed to foreciose this trust deed in the manner pro-
yake such payment, beneliciary. may, at its option, Yided in ORS 86.740 to 86.795.
and the amount. SO paid, with_interest at the rate set forth in the note secured ) 13. Should the beneliciary elect to for vertisement and sale
hereby, together with the obligations. described in paragraphs 6 and 7 ol this then after default at any time prior to five te set by the
trust deed, shall be added to and become a _part of the debt secured by this  grustee for’ the trustee’s’ sale, the grantor or other person_ so privileged by
trust deed, withoul waiver of any rights arlsn?g'lrom breach’ of any of the™ ORS §6.760, may: pay lo the beneficiary or his in interest, respec-
covenants_hereof and._ for such payments, wth interest. a3 “loresaid, the prop-. ‘tively, the entire amount then due under the terms of the trust deed and the
erty hercinbefore described, as_well as the grantor,  shall be bound to. the obligation secured thereby - (including costs and expenses ‘actually incurred in
same  extent that they are bound lor the payment of the  obligation herei “enforcing the terms of the-obligation and- trustee’s and attorney’s fees not ex- '
described, and ‘ol such payments shall be immediately due’and payable with-""""ceeding $50 each)-other than such_portion of the principal as would not then
out -notice, and the nonpayment thereof.shall, at "Z='°P‘!°"r°’ the. beneficiary,” .. -be due had no default oecurred, and-thereby cure the default, in which event
render all sums secured by this. trust ydeedbxmmednately due and,_ payable and all foreclosure p Jings skall be dismissed by the trustee.
constitute a_breach of this trust deed. " o e o (4 Otherwise, the saic shall be held on the date and at the time and
R o pay. all costs, fess and expenses:of this. trust including the cost " place designated in the notice of sale. 1 said prope:ty either
of :title search as well as the other cgstsrapd expenses of. the trustee incurred . in one parcel or.in separate , parce, N the parcel or parcels at
in ‘connection with or in enlorcing this obligation and trustee's and attorney's auction -to the highest bidder for cash, p. ime of sale.” Trustee
fees actually incurred.. . . . shall deliver to the purchaser its deed in form as required. by law conveying
7.. To appear. in and defend. any- action .or proceeding purporting o, so:sald, - but without: any. covenant . or: warranty, express. or im-
affect. the security rights or powers of beneficiary or trustee; and jn any suil, - plied, stals in the deed of any muattcrs of fact shall be conclusive proot
' which the beneficiary or trustee may appear, including - of the truthfulness thereol. Any persom, excluding the trustee, but including

action ‘or proceeding i b 1
any suit for the foreclosure of . this degq, to -pay all costs ,and : expenses, .in-..‘the grantor and beneficiary, may purchase at the sale:
cluding evidence of title and the beneliciary’s or trusree's_auomcy's fees; the s ovided herein, trustee
amount of attorney’s Ices ‘mentionied in this paragraph 7 in all ‘cases shall ‘be " shall apply the. proce penses of sale, in-
tived by the trial cour? and in the event of an appeal from any judgment or ¢luding the ‘compensa R 3 de by trustee’s
doctes af the frial cowrt. drantor further - agrees fo pay such sum-as. the ap- _ attorney, (2) lto the -obligation secured (3) 10-all persons
pellate court shall wtiwiie reamialle ar the beneliciany™s of trustee's attor- having recordnd liens subrequent to “he intecest of the trustce in the trust
noy's lees on such: appeals - deml ds their intcrests may appeat T tho order of theie priocity and () the
It is mutually agreed that: . o0 s s Y wueplas, Hany, to the granter or 10 - his successor incinferest entitled to such
8. In the avent that any portion or all of said property. shall be taken surplitg, - S e P .
under the right of i in or d. tion, beneliciary shall have the g 16, Fur” any. teason perntitied by law hensliciary may lrom time to
right, if:it so elects, ‘to require that all or any’ portion ol the:monies payable Catime appoint ‘& 0 OF B ¢ 3 to any trustee named - herein or ta any
as compensation for such taking, which-are in exccss of the amount required trusiee - apf ted hereunder, Upon such appointment,  and without
to pay all reasonable costs, expenses and attorney’s fees necessarily - paid u{; conveyance 1o the successor (rustee, the latter shall be vested with all title,

incurred by #grantor in_ such proceedings, shall be paid te bencliciacy and - powers and - duties - conlerred . upon any frustee. herein named or appointed
applied by it tirst upon any reasonnable costs and exproses and attarney's fees, - hereunder. “Each,_such appointment “and substitution shall be made by written
both in the trial and appellate courts, necessarily Imld or incurred by benre jesteumant “executed by Beneliciary, containing relerence to. this trust.-deed
ficiary _in such proceedings, and the balance anplied upon’ the indebtedneas and its place-ol ‘I"L‘(ll'(l. which, when recorded in the oflice of the County
secured. hereby:-and grantor. ajrees, at- its. own-expense, (o take xuch- actinns - Clerk- or thrmlg-rol the county or counties in which the property is situated,
and. execute such instruments as_shall bo ™ necessary in obtaining such: con shull b canclusive proal ol proper appointmeat ot the successor trusfoo,
pensation, promptly upon beneliciary's request. . . 17, Trustes accepts thin feust when  thin derd, duly cxecuted and

" At any time and from time fo time upon writfen request ol benes u:k,mwled,{nf is_made & pubile cevist ax. provided < by Isw. Trustre is not
ticiary, payment of its lees. and presentation ol this deed and: the nofe for obliguted to rotily ang party betera ot grne ing sale under any ather deed of
endorsement (in case of full reconveyances, lfor cancellation), without alfecting | - frust. or of any nction ot proceeding in w hich . grantor, beneliciary or trustee
the Liability ;ol ‘any person for the payment ol the indebtedness,  trustee may shall be B 3787 unleas such- action. or proceading i brought by trustee.

NOTE: The Trust Deed Act provides: that the trustee. hereunder must be either_on’ attomey, who 35 c6 "active member of the  Oregon Siate Bar, © Bonk, tuse SomERTY
of savings and lcan associotion outhorized to”do bosiness under the laws of Oregan o e United Stotes, o title insurance comgany cuthorized fo insure titls o rec
property of this siate, i1s subsidiaries, offiliates, agents of branches, or the United States or any ogency thereof. . .

PSR M_-——-—-,,,_._.._._.——_______________—-—____________.—




The grantor covenants and agre=s to and thh ‘the’ benefxcrary and -those. claxmmg under him, that he s, IaW-»
tuIIv sexzed in.feé stmpIe “of. \sazd descrxbed reaI property, and has a: Vaderunencumbeted tztIe thereto o e
none: - - ' S : - 7

and 'i“_l_rat he will Wa’rrantf‘eind_ forever ’de:fen?d':thejjs’éme;againsrt" all persOns ;ﬁnOrnébevér; e

The grantor warrants: rhat the proceeds of tha ‘loan represented by the above descnbed note arnd _this trust, deed are:

‘(a)* primarily for grantor's”. personal family, household, ‘or agricultural ‘purposes (see Important Notice below),

(BEAXBr an organization, or (even if grantor is'a natural person) are for busmess or commerc:al purposes other than agncultural

purposes. :

This deed apphes .to, inisres to the. benelit. Ol :znd bmds all part:e# hereto, thexr hexrs, legntees, devisees, admxmstrators, execu-
tors, personal representatives, successors’ and - assigns. “The term: beneficiary shall. ‘mean ‘the holder and owner, including pledgee, of the
contract secured hereby, whether or_not named as'a benehcxary herein, ]n constrmng this deed and whenevar the context.so requires, the
masculme gend ludes the f i and the neuter, and the ingul include the pIural

IN wI TNESS WHEREOF sard gram‘or has heteunto set hlS Ad) the day and 3 ear bi7 st above written.

* IMPORTANT NOTICE: Dolete, by lmmg ouf, whn:hever wurranly "{a) ‘or (b) xs Chen
not - applicable; if 'warranty. {a} is-applicable” and -the: beneficiary is a- creditor
or “such” word is. defined "in- the " Truth-in:Lending Act and RegulationZ, " the
benefu:mry MUST. comply . with'_the: . Act und Regulation by, making’ vequ:red s
for this purpese, if - this: instr Jis to be-a FIRSY hen to- financ )
the. pur:huse of -ci* dwelling, . Use Stevens-Nes “Forim  No. 1305 or equuvulenl_
it this instrument is NOT to be.a. first hen, use Stevens-Ness Form No.:1306, or
eqqulpm 1f: comphun:e w:lh |he A:l not required, »dnsregurd thls nahce

{13 the signer a! the.above Is a :nrpamnon,
use: Ihe lorm of c(knowledgmeni nppou )

,STATE OF OREGON : ) o STATE OF OREGON Ccunty of..

PersOnnl]y ‘appt‘?nrcd ]
Ll k 3 1 : who, being duly sworn,
v each for himself and not one for the other, ‘did say that the former is the

: . president and ‘that” the Idtter IS the .

..secretary “of...

S S B . S} corpornt:on,

: - pnd that the seal-allized to the !orcgomg mslrument is the corporaro seal

znent "‘) be v . ofisaid corporauon ‘and that said. instrument_was signed and sealed in be-
IR B [ Y :...half of said:corporation by authority:of its board of directors; and each of

(OFFIC!AL e ore me: e ‘them  acknowledged id’ mstrument to be its voluntary act and’ deed.

SEAL) .l e : . i

' L : V(OFI-,‘I‘CIAL :
/ 'Notary Publtc ior Oregon DS ) § ©SEAL) .
: 'My commrssxon explre ; Lo BT THCRRNRE o R

- pu : § “secured by said: trust deed I'¢ which" are delivered to" you
Izerew:th togetlzer Wxth sard trust deed) and to reconvey Wxthout warranty io he pa. hes desrgnaled by th terms. of sazd trust deed the

: estate now held by you "under the same. MaII reconveyance and documen!s

- Beneficiary

‘Do not lose or desiroy his Trust Deed OR.THE NOTE wi!igh it secures. Both must bc’v'dvlivo"ridle the lrlisli_; for ‘car ion before will be made.

STATE OF OREGON

- (PORM. No. 88T} = »
STEVENS:NESS LAW PUB.CO.. PORTLAND. : H SE ’ Couf,ty Of .
g I certify “that. ‘the’ ‘within mstru-
ment was' recerved ‘forrecord ‘on - the
December

SPACE RESERVED
S : MeeT8.on page
a8 hlo/roel number........ 9951
: Ret.ord of. Mormages of ‘said County.
:erncss my hand. nnd seal ‘of

U AFTER-RECORDIN
"— \ H




