cf\?e!crnné‘ »A‘ﬂa&rs pursuant to ORS‘407.030. the follow-

K1.mth

. together with: the tenements, beriditaments, rights, privileges, . and ;appurtenances including roads and easements used in
with:the “pr § ;'~electric wiring and fixtures; furnace - and heating system. water - heaters, fuel storage receptacles;
ventilating, wiiter and irrig ting SY . screens, GOOTrS: window shades and - blinds, shutters; cabinets, built-ins, linoleums
covcrings. bullt-in’ stoves, avens, electric sinks, air conditioners, ve frigerators. eZers, dishwashers: .

installed in-or.on the premises; and any-shrubbery ﬂorn.’«or»tlmber;’nowigrowlng ior. hercafter planted

replacements of any one or more of the foregoing items,-tm'wholc’o‘r"ln(pnri, all’ of-which are hercby decl

land, and all of the rents, issues, and 'profits of the. mortgaged pro perty; g A e

to secure the .payment of F

(s evidgncgd by the iq‘l‘lvowbing pr m;sso'ry antv:t_e:. N

:).awit‘h‘&nterest from - the date of

initial disbursement by the State’ of Oreéon, at ‘the rate of .. ‘..k ).a. 4 2 percent per annixm until such time as a
different interest rate is established pursuant;to ORS' 407.072,-principal an Vinterest to be paid in lawful money of the United
Statesiat the office of the Directot of Veterans' Affairs in Salem, -Oregon, 2s follows: . . .

:(m or peforé Y‘N]J1979- hordenie ~-and 5253;00011,1:“&

=== thereafter, plusone‘twe]ftho ... the ad valorem taxes for each

-succeésxve year on the preinises d‘escribed; in" {he mnortgage, and .c’ontii'u_nng until the full’ amount of the princi_pal, jnterest
*‘and ‘advances shall be fully paid, such payments’ to be applied first as interest on the unpaid balance, the remainder on the

principal. . . o N . : . p
The due date of the last pgyment shgll be on of before January],ZOQ T

oo In ﬂ;ev event of transfer of ownership oi the premises orf any part thereof, I will continue
“ithe balance Ashau,draw,ki.ntextest -as pr_esc;'ibgd by .ORS {1107.0:79 ‘vfrorp da}e of _such ,t_rmé\:sicx:.

mortgage 2 whicl ;mad?"a part hereof. -

.bsuliééduént,ownet-x'h”aytpay«all or any. part of the loap,ét:. any time:without penalty.

"Th& MOTLEAROT covenonta that he Swns the Prcmlscn(in fee simple, -has goud right o mortgage same. that the:premises are free
from ensumbrance, that he wil warrant and defend. aame rovaver ; againstiho laims, and detnnnds of all persons whomsoever, and this
hp}) nqt be extingu hed by foreclosure, but: shall-rue with 'lhc lund. . PR : .

S Ta pay “all debts and mo

: Not to’ permit the bulldings

. provements .now . or: herea ter,. existing:: 10 keep : same: In good repair; to complate
appordanqq withany ;agrgement;‘mn ¢ between, the parties, hereto; .’ et

5. become. vacant or unoceupled; not 1o permit {he removal or dumolishment of Gy, buildings or im-~
all construction within a reasonable time. in

. Not to, permit the gut‘tiﬁg‘,qr‘e;r_nova‘l

of any u_mber4c§¢epi lp_ij ‘}}ls gwh ,giqrpe_stlc use; not to commit or suffer any waste;
. Not to perr‘nﬂ;the use of! 1 es' for: any’ objectionab! e or, hﬂ!a'wf{xl pUrpose;- . - : o

‘5. Not to peri‘nu any tnk. Sss me . or, !'\'cumbr”ancg:tq exist at any time: ; .
3 Mortgagee Is ‘Authorized to pay ‘toxes assessed againet the ‘prem vos and add same to.the principal, exch of e
advances 1o bear ix;).:res'. as t . S S - - . N
o keep all uilalngs unceasingl ihsured during “ferm of flie monigage, ogainst Xxs by sire and such other hazards in’ such
company 0 1 in such an amount_ as shall be ,satisfactory 10 the mortgages: 10 deposit with the mortgagee all such .~
olicies with recei) owing payment in full of all - premiums; all such insurance shall .be made p'ayable to the morigagee;.
insurance shall be n force by the mortgagor in case of foreclosure until the period of redemption expires [




‘Martgagee' shall b 5 ges. recelved under right of eminent domatn, ‘or for any security ‘volun-
arily released,’ same  to be 1 pon ; th H BRI : . - o

or any. part of ut writter cpn;eﬁt of the rx{ortgagee:
1 y‘ r}\o‘rtgagee;in wrjung;ofn trans er,of‘ownership, of thc Premises. or any st in_ same, and-to
Y- of the instrument:of transfer to 'the:momgngce; a° purchaser "shall Pay Interest as prescribed by ORS 407.070 on -
all p(g_y{'qe‘n}t‘s; due I{or_n,tp dape 4 t:ngsfg;:_ In all oth espects th ,mogtg)ngqshull remain in full force and effect.

- :The mortgagee m%y. at his opticn, in case of default of the mortgagor, ?er!orm same in-whole or in part and all expenditures
made in 5o, doing . inclu ingr;the.emﬂommt 0f an:-attorne: 0 8ecure compliance :with the terms. of the. mortgage or. the note shall
draw .interest at. the rate sprovided: the.note and ‘a1l such’ expenditures shall. be hnmedlately TYepayable. -by the mortgagor: without
demand - and shall be secured by - . : : N - E . :

" Default y: of the covenants or agreements herein ‘contatned or {hé‘expezidltixre of any gortion of
other;than:—,those‘specmed in: the; application, exceptby.‘written permission 'of the. mortgagee given efi
shall cause tgje‘etnttirefindelbtedneSs at the option of the mortgagee. to become immediately, due i
ortgage. subject-to fo 3 :

-a waiver of any right ‘arising from a

case: foreclosiire is. moy ced, the ‘mortgagor shall: be “lable for the:cost of a- title search, attorney fees, and all other costs
in connection . with - such foreclosure, et HETRE R e o R

T Upon the breach of a of the mortgage, {he s have 'the’ right 1o ‘enter the Dremises, take Dossession,
ollect .the rents,: issues and profits  and apply. same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shail
‘have the right to the appointment of a’receiver. t ollect same. PRI, [ : L
i {The covénants an greements Hérein s all‘extend’ io and be bing, 2. upon “the heirs; executers; ‘administrators, successors and
ssigns of the Tespective: parties-hereto ‘_ BT e B L PRt R T
Tt s distinetly Understood and:agreed- that ihis—,,:iot'e',and-}mo{tgage‘;  subject to’ the. Provisions of Article XI-A of the Oregon
1, ORS.407.01 -210i and- any._ subseqgtient amendments _ thereto :and “to "all rules+and regulations .which: have baen
r m 222 by the Direct al airs: pursuant . to the: provisions of ORS 407.020, (R R

he -plural where such- cdnnotatlons are

- 'his" wife; and acknow ledged the foregoing ijxsti"umeﬁt to be’ thl_“l_'»_ volu:‘xytary ;

County’ Records, ‘Nook of Mortgages,

) County ............

<A

DEPAR OF-VETERANS'’ At
R K Generhl'Servlces.ﬁ'mdlnx;
. . 7% &' Salem[:Oregon 97310 .
" Form L4 (Hev, 5.11) B




