' su/m of Two..Thousand - F;

’ f9 —78, V‘betwﬂéenf

., as Grantor,

, as' Trustee,”

MOHNTAIN TITI F ('OMPANY v
: : as Beneﬁciary, -

RITA...V;

Grantor m'evocably grants, bargams sei]s and conveys to. trustee in ‘trust, Wxth power .of ‘sale, the property
Klamatn County, Oregon descnbed as: :

it thereof on ~filegin the office of the County Clerk of Klamath Coum,y,
' 10 ETHER WITH an. undivided_ /68th nterest in Lots 4 and 5 in o

toget‘her Wlfh all and 5'"&"’“’ the 't , -hereditament and appurtenances ar-d all other ngh!s thereunto belonging or in anywise i1}
now or._herealter appertammg, and the renls, :ssues and prohts lhereof and all ixxtures now or hereafter. attached to or used in connec- i “:
twn with said real éstate.

- FOR:THE -PURPOSE OF ,SECURI 'VG PERFORMAN(‘ E of ‘each agreement of _grantor herein contained and payment of the

ve----Hundredwand ---00 100~ Dollars, with interest:
‘thereon accordmg -to the terms ol a: prom:ssor_y note oi even date herewith,: payable to benehcxary or order and made by grantor, - the

lmal payment of prlnc:pnl and xnterest hereo} it not sooner paid, to be due and payabl

becomes due and payable. In the event the within described:property, or any part thereof, or any interest thcrem is sold, agreed to be
sold, - conveyed, ‘assigned ‘or alienated by the grantor without tirst. having ‘obtained. the written: consent or approval of the beneficiary,

 then, at the beneliciary's option,” all obligations:-secured by this mstrument trrespect:ve of the maturity dates cxpressed therem, or:-

harem, shall become immediately due and payable.

Tho above: described real property is not cunenl'ly used for qgr.cuhuml hmbar or grazing purposos.

To protecf the secun!y of this trust deed, drantor agrees:
“1.°To protect, preserve and :maintain . said property .in good condition

and: repair; not to-remove or demolish any building or-improvement Iheu-on' P

not to commit or pérmit any waste of said property.
2. To complete orrestore.: promptly and. in good - and . workmanlike
manner-any building or improvement: which may be constructed, damngcd or -
destroyed thereon, and-pay when due all costs mcurr:d therelor.
3. To cnmply with all laws, or
lrons ‘and Ieslncuons nlleclmﬂ nul pwpnly.' it the beneliciar
T join im g such_ i pursuant 1o the

30 requests, 1o-
niformi Commer-

. cial Code .as the-beneliciary may. require and’ to  pay. for- tiling’ same’ in " the

proper . public oftice. or ollices, as ‘well  as" the cost..of all lien searches made -
by tiling olhccr: or :emchms agcncxcs as may be’ denmed dcs:mble by. the
benell-,mly,

To pmwde and
now. or hereallur erected on:the said nremtscs against Joss or damage by lire

“.and wuch other hazards-as-the bcn cmry may " from t:mc 10 nmc require; m’

k polu:us of ‘insurance’ shall_be delivered- 1o the beneficiary as soon as insured;.: :

L, written. in
y,. with loss payable to' the'latter; all

an amount not -less than §.. U
table: io the beneli

‘it the: grantor ‘shall.tail for. any reason.to »rocure any such insurance and; to
déliver said policies’ to the beneliciary ‘at \ic.st fifteen days prior to the expira-
tion- of ‘any policy. of insurancc now ‘or herealter: placed on - said  buildings.
the - beneliciary _may procure ‘fue same. at . grantor’s  expense.  The amount
collected under. any. fire ‘or’ other ‘insurance policy may. be applied. by beneli:"
ciary .upon any. indebtedness secured hereby and “in' such: order: as. beneliciary ;

may determme, or_at option of beneliciary. the entire- amount so collécted, or-

L condi-

e onthe buildings -

(a)’ conunt to the mnkmg of any map or plat ot smd property;-(b) - join"in
Aranting .any easement or creating . any restriction .thereon; (c) join in ,any
subordination or_other agreement atfecting this deed or the lien or charge ~
thereol; (d) reconivey, without warranty, all or any part ol the property. The
grantee ' in any, reconveyance may be described as the ‘“person.or persons
Iegally entitled thereto,” and the recitals there'n of any matters or facts shall
be - conclusive proof ol the truthfulness thersol. Trustee's fees for any of the .
1rrwcca mentioned in this parageaph shall by not less than $5.

- 10.-Upon any delault by grantor ‘hereundes, bcnehcmry may at any
‘timeé " without notice, dither in person, by agent or by a receiver: fo be ap-
‘pointed by a court, and without regard to the adequacy of _any security. for
‘:the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or any: part thereof, in its own name sue or otherwise collect the rents,
issues and prolits,” including those past due and unpaid, and apply the same, .
less costs and .expenses of operation and collection, including reasonable attor~

- ney's lees upon:any indebtedness secured hereby, and in such order as béne-

ticiary ‘may determine.

11..The entering ,upon and taking possession of said Proputy, the
ca"cc(lon of “such rents. issues and prolits, or the proceeds of fire and.other
insurance policies or compensation or awards for any taking or damage of the
property, and . the application or release thereof as_aforesaid, shall_not cure or
waive any .delault or notice of default hcreunder or mvahdate,any act done
“.pursuant to such notice.

712, 'Upon detault by grantor in payment of any mdebredne:s secured
hercby or. in’his perlcmance of any agreement hereundér, the beneficiary may
.declare all sums seci: Bereby immediately dua and payable. In such an event
and il- the above: dvicribed real property is currently used for .agricultural,

any part thereol, may be released to- drantor. Such application or. release shall 'hb:ber or: grazing purposes, the beneliciary: may proceed to foreclose this- trust

not ‘cure or waive any delault or notice ol delnulr hereunder. or invalidate: any,
act done pursuant o’ such nohce. .

To. keep’ said premises free Irom “construction Lens nml. to. pay.all
taxes, assessments “and’ other. chardes that ‘may be levied. or’ assessed upon or_,:

against - said i property. belore any: part ol 'such' taxes,: assessments and . other .

- chargis becomé . past due or dchnquen! “and - promptly deliver receipts therefor

to benehcmr)', should the' grantor . -fail to ‘make payment ‘ol -any taxes, assess- "
‘ments; insurance. premiums, liens or:other: charfies payable by grantor, either
by direct pa;mcnl or by providing benchcmry ‘with -funds with which - to
make:isuch payme benelxcmry may,: af -its’ option, make’ payment thereol;
.and . the arnount. 50, pnu}. thlinterest ‘at the rate set. lorth in: the note secared
hertby tofiether “with-the- obligations described: in parageaphs -6-and .7 ol this
Strustideed, shall be:: dded to and become' - part-of:the ‘debt secured: by rhis
triist <deed,; without  waiver :of “any: rights arising ‘from -breach ol any of ‘the

=" 'covenants Iwrvo! and :for such.payments,’ wth_interést as aloresaid.: the: prop=

erty::hereinbelore described. .as: well’ asthe. grantor, shall. be’ bound:to the
same: extent that -they are bound <or: the ‘payinent ol the oblifation: herein
described, and : all. such’ payments shall-be immediately due and payable awith
Tout. motice. and the nonpavement thercol shall, at’the_option.ol ‘the bencliciary,
render-all :suims secuted by this _trust deed mmedmlely dur and pn)able :md

: conshlulo a’breach of this trust deed.

i dees actually incurred.

. Ta' pay' all -costs,fees’ and. éxpenses m‘ !hns Ilusl mcludmé lhe rosl
ol tlllc search -as.well av the other. costa-and’ expenses.of . the trustee’ neurrodd
in: connection” with or in :nlurcm,j tl nblmamm :mrl "u\lt-es an ttorney’s :

0.7. To. appear. in and drlcml my action or pmcrrd' purpl). tnu! 19,
B”rc( the sécurity rights or: powers o beneficiary or trusfoe;. and - in any pYHE
ac(mn or. proeceding an which the: beneéficiary or trusted may._appear, mclud:ng
any  suit forthe-Toreclosure. ol this_ deed, 1o "pay:all: costs and expenses,
‘eluding evidence nl title-anil- the be-mhcnry s or.frustec’s nltamey s lees; th

-, amount. ol .attorney’s Tees mrnnom-d in this paragraph’ 7-in all cases shall be

'and execute such

=5 fixed by the . trial couit” amd in_ the event of an_appeal from any, judgment-or

h sum_ as:the ap.

tf, drantor further: agrees. to: pay
or; lru~re¢-a Lo

of _thi. trial
decree i onableax Mw {wrwllun

s pellate coved <hatl “adivdge e
feer un wieh appeals
Feis munmllv n,:rnad Yha(‘ :
S8 b -the évint that -any portion “ar ail ni s.mt i 7y h'm” b hc.;
under tho-right of eminent dnmmn or’ candemnation,. beneticiary shatl have the. -
right. il it 5o elects, to require thas  all ar any portitin: ol the monics. payible
as’ compensation’ for. such’ taking,” which are. in cxcexs:ol tho amount. required

L to “pay all’ reasonable’ costs, - expenses “and - atlorney’s fees’ necessurily.: paid- or

“incurred : by grantor insuch” pracéedings,” shaill be paid :to" beneliciaey and
apnhed by it first upon an\ rexsonable. costs nnd cxpenses and attorney's feen,
< both m the trial and: Hate“courts, ne I""‘l or incurged by ben
ficiary: in such pu\ccnd:nﬂv, :mll the balance -applied ‘upon the mdcbiﬂlnrs:r
secured hereby:- and. grantor ‘agrees, - af:its: pwn expense,: to”" take such’actions .
instruments “as:shall “he necesviry in nb!nmm;,' such - com.
upon lw'n-lu:mry sLrenuests

AL Ry 10 and- from fime to lnm- ‘trpon wullen nqunt of . bmr»
I:cimy. paynient; 'nl ity eesand - presentation . of :this deeid  and the nofe 17
endorsement € ir T il reconvoyances, far candellation), withod atlecting
the Imblhly ol mny prrmn tor. !lm payment ‘of U'-‘ nmlnblninns lrutlr‘x‘ ey

pcns.'mon, L pramptl)

all foreclosure proceed
V.AnTone’ parcel

L the - property

deed? in. equity, as- a mortgage ‘in. the muanner provided by law for mortgage -:
{oreclosures. However il said real property is not so currently used,” the bene-
.liciacy ;at-his election may proceed to loreclose this trust deed in equity as: a
smortfage’or’ direct’ the trustee to lareclose. this trust deed by advertisement
and 'sale.’ Inithe latter: event the beneliciary or-the trustee shall execute and
cairse. to_be. recorded’ his written notice of delault and his election to_sell the
said described real: property to satisly “the obligations secured hereby, where~

. upon the trustee shall tix the time and place of sale, fve notice thereol as then

r-qum:d by -law and - proceed . to foreclose this trust deed in'the manner pro-

“vided m ORS 86.740 to 86.795.

13." Should the ln.m-ln:mr) l'l('cl to forecloss by adverlrsrmenl and. :Mlt-
then - alter delault at any. time: prior to tive days belore the date set by -th:

¢ frustee. Jor - the trustee’s sale,: the. grantor or other person . 80" privileg: ‘

ORS:86.760, mnv pay o the.beneficiary or his successors. im interest X
S tiv cly the entire. amount .then due under the terms of the trust deed ... i1:
“oblifatinn. secused. thereby  (including costs” and- expenses ac!unlly mcuned m
enlorcing the “terns ‘o “the obligation: and trustee’s and- altorney’s’ lees pot ex- |
ceeding-§30 each) ‘other than such -portion of the prmc:pal as would not then
hé due had nocdelault Gccurred, find thereby. cure ;the default, .in which event
ingy shall be di d by the trustee.
: therwise,” the sale shall be lmld on the date_and at the time.and
lrl'n:n designated in; the nofice of sale. The trustee miay sell said property either
ar_in separate-parcels. and  shall sell ‘the pafcel. or parcels at

auction to the. highest hiddes “for cash, payvable”ar the time of sale. Trustee”
shallodeliver: (o7 the “parehaser its deal- in formias required by law. conwv eying
sold-huravithout any -covenant or warranty. express.or im-
iplicdi‘The recitals'in- the deed of any 'matters of fact shall be conclusive proof
ol. the truthlulness thereol. Any person, exeluding. the frustee, but. including
llm arantor and heneliciary, may purchasve at-the sale.

15 When trusteesells” pursuant tp the powers provided. hercm. lrusttt
5l|.1]l apply ‘the pmcc-ods of 'sale ‘to payment of (1) the expenses ol sale, in- :

14,

- cluding the compensation ol the tristee and a reasonable charge by trustee’s

atforneyi €23 o the obligation secured by ‘the frust deed, (3) ta_all persons
having’ :a tfeil fisns subseguent fu the inferest ol the trusfee in. the frust
hedd intereafs thai appearin the onder ol mr{c prioriry and (4) the
lu, L &Ry, fo-the BEaptor e i hix susveavae m ntesent «nmlod o auch
w» pilus.

16, For tmy reason permitied by Jaw beneliciary may fronis time’ to
firrie apipoint. 4 succersor ior suceessors {o any trustes. named ~herein or 1o -any
Aucarsnr. trustee appointed héreurider, Upon such - appointment; and. without
conveyance fo: the coceeisor trastee, the lafter shall be vested with all title,
Lpowers” and - duties’ conlerred upon any trustee herein named -or’ appointed
hereunder.: Ench’ such nppointment: anid substitution shall. be ‘made by written
imtrurnent “exocuted “hy beneficiary, containing - rclcrrnce 10 this trust -deed
“and its o place ol record, which, when reeorded in'the olfice of the Ccunty
- Clerk ar-Recorder ‘of the: county’ or countics in which the property . is situated,
slmll he concludive: ool ol propee appointment of the 'successor. trustee.

7o T et en " accopts  thin. toust whep: this - deed. - duly exrcu!ed and.
n'knnwlulgrtl inssminds’ 2 public crectrd as prov iefod "By law. Trustes: is not
ablifatid go B0ty o par s hetedi of peodingt: v o under any other deed of
frsist of "ol nry @l G puoseeding - in whicl Atastor, benetisiany o frster

.th;ll l,ﬂ asparls Nli’(‘u wtaih o fiare tor proceeding is oo, ,*M By Prarstee,

NOTE: The" Trys . Dred Act
or savings and foan dssoc

properly of this state, its *ubs}dimies.'u(lillmes,

vitfes thot fke tiostes hareundee auit ba either e oGy,
an outhorized to da butisess under the lawt ol (quml Gf ot
gam: of hmndws ot the Umh-d FAT IR

i GEiVE e oAt
fithn, 1 itle Cinteinoe
oy thereof,

22 mmn Bar, a bank.” must compony
sy authorized to imure ttle to reol
B L




rhe grantor. warranta that xhe proceeda ox' !ha lonn roprelcnfed by tha ubove doscnbad note and this trust deed aie
(a)* primarily_ tor grantor's: 'personal,” family, household “or agricultural; purposes ( seei lmportant Nonce ‘below),
(b) dor-aa .a:ga.mzafwn,.o: Ce.ven_:L érant.c: .ls.a_xmwcal.nﬁtsmd .ar.e..l 7Jusmess or comrﬂercw.L puUrposes. athes .than ag.:u:ultural
purpo’ses- [

. ‘This deed apphes to, inures to the beneht of and bmds all_ parties: hejeto, rhelr helrs legatces, dewsees, adm:mstrators execu-
“tors, - pMsonal representatives,’ sitccessors ‘and - assigns: The term benei:ctary shali niean the holder and owner,; mcIudJng pledgee of the
contract secured hereby, whether or not named as a benehc:ary herein. In constmmg this deed and whenever the context so requlres the
B masculme gender mcludes the '“' and ‘the neuter, and:the smgular number .includes: the. pIuraI

IN WITNESS WHEREOF Sald grantor has heteunto set hxs hand

* IMPOI'TANT NOTICE. Delele, by lmmg ouf, whn:hevar warranty (e) or (b) is
not ‘applicable; if warranty {a) is- applicable. and the beneficiary is o ‘creditor. '~
- or “such :word-is defined’ in ‘the* Truth-in-Lending Acl and Reguluhon Z, 'he’ :
_beneficiary : MUST comply with' the -Act “and’ Regul: ;b
~disclosures; for this purpose, if ‘this instrument is to be o FIRST lien fo fmunce“

= the' pwchuse ‘of . a’ dwelling; use Stevens-Ness. Form No.. 1305 or equivalent;

-f Ohs instrument is NOT. to be ‘a_first lien, vse S'evens-Ness Form’ No..1306, ot
q lent. - If. complian wnh Ad nof ruqu!red, dusrcgurd lhis no'ka

113 the w;nu of - the abovc is u corpo
use, the form of n:knowledqmeni oppollle l
: SRS 93. 490) 5

rritory of the.P c1f~c Ssland
xbaomm STATE OF OREGON County ot.
strlct : 5\9ax : :

)

LI A ; Persanally appeared

= . vho, bumﬂ duly sworn.
»ench lnr h:mwll and no! one Ior the othar, did vny that the former is the
2 : . president and rhnt the latter is the

. secretary ot ¥
- : IR i i el ., & corporation,
¥ and acknowledged tlze !oregomg msrru- : and rhut the ‘seal: nlhxed to the !oregomg msrrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

bo.C h il volunt act and deed
meu«l tQ K " . ary - half -of. said ‘corporation by authority of its board of directors; and each of
eore—m - S them acknowledged satd instrument to be ‘its voluntary act . and deed. "

g(;il;l)c’%fx% & ‘B’e!oreymer.v : ) SER e
'Natury Publlc !orOﬂﬁK’x Q)@(&l{/ﬁﬁni ﬁXN i ' (OFS:ZIACZ?L

otnry Pubhc lor Ore;éan G
My- comcmsswn expxres. 28 June 197 g

M y commxssxon expires:

REQUEST FOl FUI.L ‘RECONVEYANCE
. To bc und only wh-n nbllguliom huv- been puld

, Truslee -

The unders:gned is the legal owner and.- holder ‘of all mdebtedne secured by the’ Ioregomg trust. deed, AII sums- secured by said *
: trust ‘deed have been fully paxd and satisfied.. You hereby are dlrected ‘on payment to you: of any sums owing to ' you under the terms of |
: said trust deed or pursuant to statu!e, to cancel all ewdences of. indebtedness secured by, said trust deed (which are; deliversd: to you
herewtth togelher with'said. trust deed) and to reconvey wtthout wafﬁanty, fo the part:es designated by the terms ol sald trust ‘deec” tF
: eslate now! held by')’ou under the same Ma:l reconveyunce ‘and documenls ta =

eneficiary

B bé'nbl loss or destioy this Trust: D .d OR THE NOTE which it ‘securen. Both must be-delivered 1o the trustes for tion before

4

l'RUST DEED 'v e srATE OF OREGkOI.V‘ -

il (rom No.: 881}

4;‘.“T:VE‘VEN54, €55 AW FuB, 'Col. PORTLAND, ORE.: i »f R S ;- S County of . Klamath

I cert:fy that the ‘within instru- .-

“ment was -received for record on the

_ L R0thiday of o DQQ.Q‘.“]?,GI' - 1978, . 5

. SPACE REEERVED . Lkl at ,.11'03., ocIocI\.‘.‘,\ M., and, rgcorded
T i U in book.. T8 lon pa ;

- - as file/reel. -numbe, 5 : ey

" “Record of Mortgages'ofé satd County.~

e e S Witness my hand and’ seal of
. Beneficiary. |1 . - e 'County affixed.: E

UAFTER RECORDING. HETURN ro S ] T 8 IR B
Winema Real Estate ‘ B B Bs Jidne
PO Box 376 : e ‘ o Sounty Clerk .
Chlloguln OR 97624 : 2
Fee 36400 By ditdion

RECORDER'S USE: .-
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