- THIS TRUST DEED, made this 3Shdayof ........ .. Dy @F ..o .. 19.78 . between.
--+---..STUART. HENZEL .and . MARY. L. . H o-husband .and.wife.............................
i L L {xsgrtantor,rWilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. & corporation.organiz: ‘ '
United States, as beneficiary; S S o T

WITNESSETH:

o The . gfan‘to'r';:irfév‘p(:ébiy grants, bargains, sells ,'avnd"‘c:oﬁwys{ 10 the tiust

Klamath County, Oregon, described as: .

Lot 31, Block 1, TRACT 1116 _SUNSET EAST,, according to the official
‘plat thereof on file in ‘the office of the Count Clerk of Klamath
County, Oregon, .. = . o i o T TEERT

which said described real property is not currently used . for agricultiral,” timber: of " grazing purposes,
together with_ all and singular h apgu_rfé{n,ances’, tenements, hereditaments, ‘rents, issues. profils, .water righs, easements or privileges now or -
hereafter belonging ‘to, derived from “or “in’ anywise appertaining 'fo- the above described " premises, ‘and all plumbing, -lighting, " heating, venti-
lating, : air-conditioning, refrigerating, - watering “and- irrigation apparatus, equipment ‘and: fixtires, together with all awnings, venetian blinds, floor
.covering in place such as wall-fo-wal! carpeting- and linoleum, ‘shades -and built-in appliances ‘row-or hergafféf installed in or used in ‘connection
- with_the above described premises, including _all interest' therein which ' the “grantor has ‘or _may- heresfter acquire, for the purpose of securing..:’
performance of sach agreement of tha grantor” herein. ¢ontaired  and the payment “of ‘the’ sum " of & IR % P&g =
($~*544.4.5,QA.0.Q...) Dollars, with interest thereon ‘sccording to the terms of a promissory - niofes 3t~ iglo O i fe ﬁ 00
beneficiary or order.a aﬂe by the granfor, principal and interest being 'payable. in hbnfhlyﬂliigsfall;rr!enjvs:, of § 0.0
January e g : o e oty

... COMmMencing

This trust dved shill further secure the payment ‘of such additional mopey; .. acquisition of the property by the beneflclary after default, any balance remaining in the
if any, as may be.loaned hereafter.by. the beneficiary to the grantor or others = reserve -account  shall be credited to the indebtedness. 1f any authorized reserve account
baving an ‘interest in°the' above déscribed property. as' may be-evidenced by 2 -“for- taxes; -assessments, insurance premiums and - other charges’ is not sufficient” at any
note_or notfes. If the indebtedness secured bg this trust deed is evidenced by . time for the payment . of - such charges -as- they become due, the grantor shall pay the
more. than;one note, ‘the beneficlary ‘may credit -payments recelved: by- it upon. ' deflcit to the beneflciary upon demand, and if not paid within ten days after such Hemand.
eny of said notes or part of any payment on one note and part on 2oother, the heneficiary may at ts option add. the amount of such defleit to the prineipal of the
25 the beneficlary may- elect. L o “o T obligatlon sectired hereby, < - - . : . R

The grantor hereby"cbv‘aqsnts:"w and with: the trustee:and: the beneficiary = Should ‘the grantor fail. to. keep -an . of -the foregoing covenants, then the
herein that the sald premises and property*canveyed by " this “trust’ deed are beneficiary mny at {tsaption ‘carry out the same, and 2l its expenditures there-
free- and clear. of all encumbrances and- that the “grantor will ‘and his -~ helrs, - -for shall draw’ interest at the-rate specified in the note, shall be repayable by

an dmi: s shall “warrant and defend his said title thereto - the grantor on demand and shall be secured by the lien of this trust deed. In

agalnst' the claims.of  all ‘persons whomsoever. - - R . . this connection, the beneficiary shall have the right in its discretion: to complete’
" LR S ~any improvements made on said premisgs’and also to make such repairs to said

The grantor covenants and agrees to pay sald note-according to the terms property as in.jts sole discrction it may deem necessary or advisable, .
. assessments and other charges levied against o .

encumbrances having - E Thc_gmn,t?r further agrees to comply with ali Iaws, ordinances, regulntiona,

5 {n. course of construction covenants; s conditions’ and:restrictions affecting: sabd property: to rny all costs,

[lz ix. months from: the date fees and. expenscs of - this: trust, Including the cost of. title search, as well "as

hercol or the date construction is hereafter commenced; to repair and restore the other costs. and ‘expenses of . the trustee Incurred In  connection with or
promptly and Iln good workmanlike manner any bulld!ng or_ improvement ‘on in’ enforcing ‘this -obligation, and trustee's and attorney's fees actually ineurred;
sald property which may be. damaged or destroyed an p%y. when. due, all .~ to appear. in-and.defend pny, action or proceeding purporting to -affect the secur.’
costs fncurred therefor; to .allow beneficiary to fnspect - sai. - property at all ity hereof.or theirights"or powera.of the beneficiary ‘or tristee; and to pay. all
times during construction; to replace any work or materials unsatlsfactory to costs and.expenses, Including cost of . evidence of title and attorney’s fees in. a
beneficiary within fiftesn days after written. notice from" beneficiary of such reasonable -sum- {0~ be’ fixed. by the court, in ung' such -action or proceeding in
fact; not to remove or destroy ani building or_improvements now of hereafter which the. beneflcinry or.trustce may appear and in any. suit brought by bene.
constructed on said premises;” to keep all buildings and fmprovements now or ficiary to foreclose this deed, and-all snfd sums shall he secured by this trust
hereafter erected upon: aald -pro erty. in - good. repair -and. to commit; or- suffer deed,” st : i R,
no wasteé ‘of ‘said premises;’ to eep =all ‘buildings, properti' and Improvementa N R o N ! ) - .
now or hereafter erecied on said premises continuously insured against - loss The beneticlary ‘will furnish to the grantor on written request therefor an
by fire.or such other hazards as the beneficiary -may. from time to time require, anoual statement of account but shall not be obligated or required to furnish

i glnal: principal : sum of the note or obligation any further. stateéments of account.

Sne er, th inal | o7 fnsurance It tinched” mnd with "o It f8 mutually agreed that:

approved ‘loss’ payable clause in favor o e beneflelary - attached’ and - wi - R : :

x?:mium pald, pwy the principal place of business of - the beneficiary at " least L 1 the event that any. portion or all of sald property shall be taken-
?lltcen daye prior. to tge etfective date ‘of - any -such'.policy of ‘Insarance, ~1f: - under the right -of or tion, the. beneficiary shall have
#ald policy of insurance Is mot: so tendered, the beneficiary may in it own: the right to commence,:prosccute In its own name, appear in or defend any_ac-
discretion “obtain - insurance for the benefit of the beneficiary, - which - insurance - Lion or procécdings, or to make any compromise or seitioment in coanection with
shall be non-cancellable by the grantor during the full term of the pollcy thus taking and, 1f it-so elects, to require that all or any portion of the money’s
obtajned, - N T : payable as compensantion for such: taking, which are In éxcess of the amount re-::

. - B . . R [ . quired to:pay al} reazsonable costs expenses and attorney's fees necessarily pald
Thit for the purpose of providing regularly for the ‘prompt payment of- alt taxes,. . Of .incurred: by the ;franmr,ln such proceedings, shall be paid- to the—beneﬂclar'y .
and 1 charges levied ‘or assessed “ against- the above deseribed pro- and applied. by -it. tirst -lpon.any: reasonable costs and: expenses and attorney’s .
perty and Insurance premium while theindebtedness secured hereby Is in excess of '80¢5 ' fees necessarily. pald. or incurred by the beneficlary ln”such proceedings, and the
of the lesser. of ‘the original purchase price pafd by’ the ‘grantor. at ‘the time the loan was - balance applied upon thekindebthc ness secured hereby; and the grantor sgrees,
made or the benefielary's orlglnal “appraisal value of the propérty ‘at the time the" loan g‘ its: own e’“i’en"k;é? ig‘ e 5"}‘; actions Bi"d execuutfuch lnstn;lmegta-ss shall
was made, granter will pay to the beneliciary In addition to the monthly of ¢ vest ¥. In-obtaining-such- compensation, promptly. upon the beneficiary's
principal "and interest payeble under the terms of the note or obligation secured herehy request. s SR - - X . R
on the date installments on principal and interest. are payable’ an’ amount equal to 1 /12 ) 2. At any ‘tirge ‘and. from time to time upon written request of the hene-
of e taxes, assessments, and other charges due and vasable with respect to sald property ficlary,- payment of Its fees and presentation. of this deed and the note for en.
within each succeeding 12 - menths and-aise 1 /36 of the Insutanée premiuwm payable with dorsement (lu” cneo of full reconveyance,  for cancellntion), without affecting the
vespeet 1o gald - property. within each: succoeding - three yeals while this Tyust . Deed 1g o lability .ot nny person- for the prymient of:the ndebtedness, the trustee may (a),
effect oy catimated and divected by the beneftedary,  Benefictary “shall pay. tn the granter «'onnvni'lu the 1unkitg of any map or pat of sald proprerty §- (b)) -joln in granting
Intereal on gadd amoutits s} a rate . not lese that - the highest o suthirieed Lo e palil any easetnohl of erenltig and rentriction thereon, () joln I auy subordination ™
by banks on thele vpen passhook - accounti -miniy F/8 o 1%, 1t such tate.da- luia than or ullise sgrecingot alfoeting s deed or the tlen or chnrge hereofs (d) reconvey,
460, the rate of ‘interest pald shall Lo 4 G, Interest - shall b compuled con the aiérage without warranty, ail or nu{ part.of the property, The rr»nmv in any recanvey.
monthly balanco fn tho nccount and shall” by pald quarterly ta the graater by eredithg niice anny. be deserllied ax-fhe “person . or persons legally. entitled thereto’ and
to the escrow uccount the amotnt of the inieest due, thy reellnln thereln - of any mntters or facta Ahall he oonclusive proof of the
B L - - B R truthtulness therenf, Trusieo’s. feea for any of the scrvices In this paragraph

o : L R H . shall bo: $5.00. . ; .

\¥hile the grantor is to pay any and all taxes, assessmeats- amd, other. charges levjed “relillLfonal secur! ahtor hiereby a h ben } g
or aeessed against sald property, or. any - part thereof, “before - the. same begin to " bear mnllnsl;nnl}:: ,,',f'”{g:’e "ﬁi“u{f‘ R,:,,,(,,. m:;',’,,e,,:y,,,;':ﬁ':, u;","m;f:;ﬂ::yn?uﬂ&' "r,tl:‘
interst and also to pay premlums on-all insurance palicles upon sabd propesty, steh pay- perty aftected by this deed and of nhy personn) property loeated. thereon. I.(x’nll
meris are 1o he made throngh the beneflelary. as aferesald. The wrabtor herehy authorbses grantor shall defayit o the payniong of any Indebledness sectired hcrvl»y‘ or in
e beneficlary. to pay any-and all taves, assexsments and other. charges-leviod or Imposed- {he pertormancs of zny sqreement hereunder, grantor shall have the tight te. cor
agalnst- sald - property in-the amounts as shown lby the sln!xr‘uwnls lll)lcm;r furnlshed hyl the tect all such’-rente, frexer, Sroyalties-and - protita earned :prior to defan)
collector of such taxes, assessments.or other- charges; and-to - pay: the Insursnes premiums iecomo due and-pryeide. Upon any detault )
In the smounts shown on the- statements submitted by the ‘Insuranee carrlera- o ther wep.  pacome du paygide. Upon any ult by the grantor Rereunder,

! A flcinry inay at any.tizie without: no by -
fesentatives- and to ' withdraw -the_ sums. which may-be ‘required. from -thie - reservo -nccotnt colval pany aipofnted ,:l,,'n,\‘,,,‘,‘j,‘:“ :‘3& In PEroa by astut orby a re-

Doy oepand e the ad
it"any, established for that purpose. The grantor agrees in o' cvent to hold the - beneffclary tecurity for the Indebtednern hierehy aecuted, entwe ).:;:.:.:x 208 (ta‘keequ::zsggm.%yr
responsiible for failure to hase any -Insurance written or for iny- Joss or - damage growing sald properly, oF any part thiereo!, In is own name 3ue for or otherwise collect
out of a defect fn any Instrance polley, and the beneficlary hereby 3 authorfzed, {u the the rents, lssues’ and profits, - including those past duve and unpaid, and apply
event of any loss, to compromise and ‘scttle with any insurance eompany and “to npply: any the same, lesn costs. end ‘expenses of operation and collectlon, including reason-
such Insuranice recelpts .upon the obligations secured by this trust deed, In computing the -able nttorney's fees, wpon any - Indebtedness secured hereby, and In-.such order
amount of_ the Indebtedness for payment snd satisfaction in full or upon -gale or other as the bv:nc{clnry mz7 determine, .

e -




aouncement ag the time: tixed the preceding post, ement, The

‘deliver-to- the purchaser Mavdoog In-form as requlm(r%y law, conveying

perty ‘20 “sold, ‘pyg wuhoub"uny s OXDross or ‘tmplied. 1]
recitals ‘[n ¢hy deed of rs a I bo conclustye proof of ‘the
truthfulness theroo!.'Any Person, trustee byt lndudlng the grantor
.and: the beneﬂdary may. purchase at the sale,- - - D

8, The grantor shnu.not!ry:beneﬂclnry‘ in writing of any . ga) [ When;the,'l‘rustee sells purguang to’ the powers Dprovided herejn, the
- tract’ for. sgle- of . the .above dexcribed Fmperty and furnish ; bep, ary on g trustee shallvappl"the Proceeds of . the trustee’s  sale ng Tollows: - {1)-.To

form sup Hod it with such personaj Information concem(ng the purchaser g the expenges of the sale lncluding the Compensation of the trus:

would or, arily - be required of a pew loan applicant and g all B h

Pay beneficia; Teasonab) e by th A To the
a 5ervlce{ charge. g4 £ d 5 [‘o)- i)

T (3): =~
B S g T Lode . SR o : ; . utcrests‘ap ear in
6. Time: js of. the essence : of “thig instrument and’ upon default by the X 'l ) T Tpius, if any, to the grantor of the trust
RBrantor in 2¥Ment of any indebiedness &ecured . hereb; or fa Performance of any deed or to such’ surplug, '
creunder, the beneficiary may declare . g sums secured hereby X : X
Y delivery to the trusiee of writte, 10,0 For
~tme . appoing :
.. Upon b » - . BUCCESsOr pon gucl
the bcneﬂclnry sball deposi is eed and missory to..th ' Y o all title, po
notes angd documents,eviden B PO T g ‘ar” hereunder’Bach
trustees shall fix the time and Pplace €01 h i trument executed
required by Inw, . . y R L eficiary, tain; to. this t. { and- its place of
C o N X : . . : rd,” which, when recorded in i clerk or recorder. of the
7. After default ang 2ny ' time" prior to five days" before th county or counties in whiely the D Situnted, shaj| be conclusive proog of
by the’ Trustee for the Trustee's sale, " 'the grantor - or' gther- P “proper Appointment of the- suey tee, - e R -
privileged - ‘pay the entire “amounnt “then 'd an i S [ . : A O
the oblj; ed thereby EINREES § i . . vi b, duly. executed and: acknow-
: . and to] i T law, The: trustee s not obligated
on . i 4 g to of pe er any. other deed of trust or of
nd, thereby cyre th .t - ¢ he beneficiary or trustee shajj be.a
e e ‘ arty Tustee,

L IR e D ; : ughtbythe;tu
N A After‘the lapse of ‘sych time ‘as may then be re . E R R R
. .the recordation-of gajq notice giving i s L D18 Thy benefit of, .and binds .all parties .
- trus shall sell sajq 3 i el s 2 *sUccessors . ang
01 sale, either g o whole or fn scgu ’ ~ assigns, The " shall m er, . including
h ine, at public auction to’ the hy ; : 0, 2 aecured hcrcny, ’ ed beneficiary
:United stat«:ai pag’ublc ‘at tho time of, Ce. may or ? mstrulng - this . deeq and whenevy , the mus.
Said:
tim

""f portion ‘of, :property by public 'gluce, of . ~culine gender includes the feminine and for umber. in.
sale and from ¢ to time thereaee ay: postpone . 2nle: by - pul the plural, =" T s i

e an. s cluqles 1

IN WITNESS ‘WHEREG

rd yéc:r first above wﬁttén.

S, l&l&_, before’ me, thg undarsigned, o

- Was recej
oo T day o :
(OON'T-UsE THIS crab O'CIOCk.;._A-M
BPACE; RESERVED A " ; - N
u S < FOR  ‘RECORDING T :
SRS % ] Grcx;xtor : D .‘LAB’EL';N"cthJ-,‘ - said County. -
KLAMATH' FIRST ‘FEDERAL SAVINGS R  Withess m o ‘-
K ! - e m hndcmdsealofCoun g
- AND LOAN ASSOCIATION affixed. Y haad an ' Lounty
A Tenl L RO i Eeﬁefjéimy : T : :
Afer Recording Retumn To: Sl L
KLAMATH FIRsT. FEDERAL ‘SAVINGS
. -AND LOAN ASSOCIATION

R IR SR

o obllqallong?huvo bqon;)ii'xld.

- The undersigned is 1he legal -indobtedness secured by the forsgoing trist
have bsex fully” and’ X tod,  on’ pay : of ‘auny ey
] ‘sald trust doed” (yh
Y the' formg of

mosemore, Trusteo - -




