'MORTGAGE

(Short Form) .~

Mortgagor(s):  -—— S

 Address:Rt.5 Box 1342 Klamath Falls, OR *_

Christina F. Keefer -~

A. Garth Keefer

Rt 1 Box 667D Klamath Falls, OR -

’B'orr;)wer(sv) : >
el Christina F. Keefer

' Address:RE_5 Box 1342 Klamath Falls, OR

Rt 5 Box 667D Klamath Falls, OR:

Mortgagee‘. - " United States National Bank of Oregon, Tovn and Country
1. Grant of Mortgage. . By signing below, I'm mortgaging to you, UNITED STATES NATIONAL BANK OF OREGON, this property in
Klamath : County, Oregon: A portion of the SE4SE% of Section 8, Township 40 South, RAnge

10 East of the Willamette Meridian, in the County of Klamath; State of Oregon; as follows:

Beginning at a inch iron pin which is:South 0°30" East 2,011.73 feet and South 89°58130" West -
330.00 feet: from a s inch iron pipe located at the Northeast corner of SEY% of Section 8 to the:

tg;g;?o:éﬁt"‘qof bggénning; ;thenlcre South 0°30' Eas;:1 670, I26; fﬁesozg 'aw%. ing‘r;oiz;gnfpin; then;:e So:;th P
g . t. a-% inch.ixen_pin;: thepce Nort st . eet to a % inch iron:
"ag&%ﬁ bE g’fn’iﬁ? :ﬁlo gt%ér §§§x§5e'r§er:;s gr?os Ei&ggs‘éoaﬁ %g?zﬁértﬁcé;te ‘oﬁﬁgel’%oérsl& as%ffgngneg%%%%na%v future rents from the property as
security for the debt described below. i agree that  I'll be legally bound by all the terms stated in this mortgage. s

- 2. Debt Secured.”” This mortgage and assignment of -rents secures the payment of the principal, interest, credit report fee, late charge

« § eys’ fees (including .any on appeals), and other amounts owing under a note with ‘an. original. amount financed: of
'$.5,000 - - o0 .dated ~December 15 19 78" ¢ signed by &= Garth Keefer and Christina F. Keefer.
and payable to you; on whlch the'last payment is due’ Ju’ne'ZQ C 19‘_8__,,” . S I . s

and ‘exténsions ‘and tenewals ‘of any: length.  The mortgage will also se¢ﬁfe. future credit you may later give me on this property, and any ot
mounts owed to you under this mortgage:, " ST R Lt R : g

3. Insurance, Liens, and Upkeep. Do B 8.3 7If any co-borrower or | become insolvent or”bal
: “3.1.7 11l keep the property .insured ‘by companies accept- s rupt; e . : Lt
" able to you with fire and theft, and extended coverage insurance:. RIS 6.4 1f 1've given you-a false. financial ‘statement, or.i
. SRS L . : e Rl ~haven’t told-you_the truth about my financial situation, about:
— e R - - S T the security, or.about my use of the money loaned; LoETED
The policy- amount will. be enough:to” pay ‘the entire amoun i RIS R i any creditor.tries, by legal process; 10 take money
- dwing on the debt secured by the mortgage or the insurable value™ ©."~"from any bank account any co-borrower or i may have at any of
of the property, whichever:is less, despite any “co-instirance’” or 7 o YOUr branches, - or._any other- money -or property | may. then
similar provision_in_ the policy. - The insurance policies wili have ey - have coming-from you; or - o o
“your, standard loss payable: endorsement: “No one but you hasa i 8.6 1 1T any person tries or threatens to foreclose or declare
‘mortgage or: lien on ‘the. propérty, e ‘the . follov #p .~ a forfeiture on the property under any land sale contract; or. X
mitted Lienls)": o s T ~goreciose any Permitted Lien or other lien on the property..“>
L o i . S T -7, . -Your Rights After Default. After a default you will have
3.2 7I'l} pay taxes and any debts that might: become a' " the following rights and may use any one, or.any combination of them,:

fien on the property, and will keepit:free of mortgages and liens, - = zatany time: - - ) .
N T 7.1 You may declare the entire secured debt immedia;ei

other than yoursand the Permitted Liens just described. RS :
3.3 |'ll also keep the- property - in good condition® and .. ..~ due and payable all at once without notice. S
repair and will prevent the removal.of any of the improvements. - S e 7.2 You may- collect all or any part of the debt secured
3.4 If any of these things agreed to in this Section'3 are ' . by this'mortgage directly from any person obligated to’ pay-it.
“ hot done, you may do them and add the cost to the loan. 'l pay BN 7.3. You may foreclose this mortgage under applicable
“ the cost of your doing these:things whenever: you ask; with = - law. : B
“interest at the highest rate charged ‘onany:of the notes that.are. e
then secured.by this mortgage.. You may increase:the amount of.
the ‘payments on: the!secured debt to include  the ‘costs and =~
interest.:: Even if you'do these things, any.: failure to do them will - *~
“be a default under Section 6, and you may still/use other.rights - :
" “.you have for the default. =, noinms o g RS R '8, -Satisfaction of Mortgage. When the secured debt is com-
4.:.  Cg-Owners or Transfers. If there-are any co-owners of:the " - pletely paid- off, | understand that you‘ll give me a satisfaction of this
property they are all signing this mortgage.: I-won’t sell the property, : ©. ' mortgage for me to record. : o 2 -
ent it for more than: ong year, or give it away, without getting'your 2., 729, :Change of Address; I'il give you my new address in writing
ritten permission ‘first. - 1f you: give me your permission, it.won't -, whenever { move. 'You may-give me any notices by regular mail a
fect your mortgage or my responsibility to pay.the debt secured by . ~last address !'ve given you. ) s
ige. - Eaner SO Fo e i T TR ©7.10.7.- Oregon’ Law Applies. This mortgage and the loan it. secure

this mortgage. .
‘B, ~will be gpverned by Oregon law.

7.4 You may have any rents from the property collected
“and pay.the amount received, over and above costs of colle;tioﬁ
_and ‘other lawful expenses, on the debt secured by. this agreement.
faiie 750 You may use any othr rights you have under the

. ‘law, this mortgage, or other agreements. - : &

“ 7B " Protecting Your Interest. 1'li.do-anything that may now or
later: be necessary . t0 perfect and.preserve your mortgage, and V'll pay -
all recordingvf«‘zes‘and'other,fees and costs-invoived., B

‘6. Default. [t will beadefault:’ - R L

: . : 5 . RTINS : g /7/‘(‘"' BRI PRS
debt se i ; ST : : .

; o : e .
INDIVIDUAL AC NOWLEDGEMENT

December 15 -

i Lo

-1 Notary Public for Oregon S~ \ U
LMy commission expires: 12/28/80 - -~
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