soavs
_ THIS TRUST DEED, made thisL 9th. day of ..

age -

7' December 1978.... between

........ EARRY ALDRIDGE AND AUDREY ALDRIDGE,.Hushand .and Wife...............cccccooo

........’.............k....'..........;».‘.......—..‘;......'...b....,asgrantor.WiuiamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation ‘'organized and existing under the laws of the -

Urited States, as b'ene»ficit'iry;

CWITNESSETH:

" The grantor irrevocably grants, bargains; sells 'and coriveys to the trustee, in-trust, withipower of salé, the property in

Klamath, . Gounty, Oregon, described as:

Beginning at a point in the center line of a 60 foot roadway from which the
quarter section corner common +to 'Sections 11 and 14, Township . 39 South,
Range 9 East of the Willamette Meridian,: in the’ County of Klamath, State

of Oregon, bears South 89° 28' West along the said roadway center line
84?.2 feet and South 0° 09' East along the North and South center lime of
said Section as marked on the ground by a well established fence 1663.6 feet:
thence running from said beginning point South 0° 16' East 341.0 feet, more
or less, ‘to a point in the South boundary line of the S} of NWLSE} of the
said Section 11; thence South 89° 311* East along the said boundary line
127.3 feet; thence North .0° 16' West 343.3 feet; more or less, to the center

line of .the before mentioned roadway; thence South 89° 28' West 127.3 feet, more

or less, to the point of beginning.

way and Bristol Street.

EXCEPTING THEREFROM those portions lying within the US

RS Dra J.n

which said de"scr‘ib;ad‘ real property is not currently: used for agriculfufal. timber ‘or . gra¥ing purposes,

" tagsther with ‘all “and “singular ‘the ‘eppurfenances, tenements, -hereditaments, rents, issues, “profits, water rights, easements

or privileges now or

heseafter belonging to, derived from.or in anywise appertaining fo the above. described ;-premises;and all  plumbing. -lighting, heating, venti-
lating, air-corditioning, refrigerating, watering and irrigation: apparstus, equipment and fixtures, together with all ‘awnings, venstian blinds, floor
covering” in place such ‘as wall-to-wall carpeting and linoleum, shades and buili-ia appliances  now -or ‘hereafter installed in or used in connection

with the above :described : premises, including allinterest- therein' which'the grentor: has. or may h%&;&u
perfz'gan:?d:éeadbcgreemeﬁf of the grantor herein contained and the payment of “the ‘sum of .

buell S teivuttd ...} Dollars, with interest thereon according to the terms.of a  promissory nm
beneficiary or ordér and .made by the grantor, principal and interest being paysble in monthly installments of $..271.,90

{$:23

_.January 10 . 1979

- This trust deed shall furtner secure the payment of such-additlonal money,

7Tt any, as may be loaned hereafter by the beneficiary to the graotor.or others

_ having'an Interest fn the above-described property, as may be evidenced by a
-ncte or.notes._If the Indebtedness secured by this trust deed s evidenced by
more: than oce*note, the bensflclary- may credit- payments received by it upon
any of, said notes or pari of any payment on one note and part on another,
2z’ the~beneficiary ‘may : elect. : 2 SRR

" The

executors and administrators shall warrant and defend his szid title -thereto
against - the claims of all persons whomsoever. = 3 )
_. The grantor covenants and agrees to pay sald note according to the terms
- ‘thereof and,” when'due;-all taxes, assessments and other charges levied against
sald property: to keep sald property free from nall encumbrances having pre-
cedence over this {rust deed; to complete all buildings fn coutse of conmstruction
or hercafter constructed on sald premises within six months from . the date
hereof or the date comstruction is hereafter commenced; to repair and restorc
promptly and In good werkmanlike manner any bulldlng or improvement  on
said -property  which may be damaged or destroyed and pay, when dce, all
costs incurred therefor; to allow - beneficiary to Inspect said property at all
times durlng coostruction; to replace-any work or materials unsatlsfactory to
beneficiary within- lifteen days after written notice from Yeneflclary of: such
fact; not to remove or destroy ani building or improvements now or hereafter
constructed on said premises; to keep: ail §1di) and impr d now or
hercafter erected:upon” said. property . in good repair and to:commit or suffer
no waste’ of sald .premises; to-keep-all buildings, pmpert{ and fimprovements
now or hereafter erected on- said premises continucusly Insured =against loss
by fire or such other hazards as the beneficiary may from time to time require,
in-a.sum not. leéss than the original  principal sum of, the note or. abligation
secured by this.trust deed, in a y or a to the bene.
ticlary, and to.deliver the original policy of insurance In correct form' and with
spproved -10ss ' payable. clause _in :favor” of ‘the . beneficiary attached: and. with
remivm  paid, to the Rrincipnl place “of ' business -of the. beneficiary at least
ifteen days . pHor to the effective date of any:such. policy of insurauce: If
sald - policy. ‘of insurance is not so: tendered, the: beneffclary may in own
discretion obtain: insurance for: the benefit of the beneficiary, which  insurance
nt‘llall h% non-cancellable by the grantor during the full term of the policy thus
obtained. 2 o :

That for the purpose of providing regularly for the prompt payment’ of all- taxes,

and gov a] ‘charges lesled or assessed against the -above . deseribed -pro-
perty and Insurance premium while the indebtedness secured hereby fs o excess of S0
of the lesser of the original purchase price pafd by the graator at the time the loan was
made or the beneflefary’s original appraisal value of the preperty: at the time’ the loan
was - made, grantor® will pay to the beneficlary In addition to the monthly payments of
principal -and - interest. payable under the terms of the note. or obligation securcd  hereby
on -the date installments on principal and- interest ‘are payable an ameunt ‘equal to'1 /12
of the taxes, assesaments, and other charges due and payable with respect. to gald property
within each: succeeding 132 .monthe and alzo 1 738 of the inturance vrcmmm payalile with
respeck 1o sall property, within: each- suceeeding . tce yeats -while thic Trud  Deal {2710
offect - ag - exthmated  aml. directed by the benetielary, Rewwficlaty aiall pay o “the grantor
interest -on sald mmpunts al a raté not less than the bighest rate sutherl:od tu G patd
by banks. op their open passbook aceounty. minus X 4 of 1860 10 sueh cate b less than
107, the rate of -Interest pald shall bu 4b. Interest shall-be computed wi the aerage
monthly balance fn the -sceount and shall be pald quarterly to the grantor by crediting
to-the escrow account tho amount of the Interest due.

2o \While-1he graator :§y-te pay-any and all. tanes, assessments und other clarges Jesded
or axsessed s ngafnst i gahd propetty, or any. pact - thereof, . befere the same beglo to bear
Mtereal and alse to pay preminmy on all tuswianes: polleles upon xald _propesty, suchi pays
ments ‘sre to be mude through (e benetlelary, as floresald, fhe grantor hereby  anthorized
the heneficlary to pay any and all taxes, assessttents amd other charges tedded . or hinposed
agalnst -safd properiy -in the amounts asz shown by the-statements theveof furnished by the
collector ‘of sucli taxes, asseysments or-other charges, :and to- pay the” insurance premlums
“in the amounts shoun on the statements submilted by the insurance earriers or thelr rep-
resentatives” and ‘to - withdraw. the -sums’ which may‘be- requited from ihe reserve- account,
it any, established for that purpese. The grantor agrees In no event to held the beneficlary
responslible for fallure to have any Insurance written or for any less o’ damage. growing
out of a defect fn any insurance polley; amd the beneficlary hereby is authotized, in - the
cient of- any loss,” 1p conpieamise amd xefile with any fusurance company and to apply any
suich Insurance feeeipts upon the obligationa secaret by this teust deed. fn computing the
amount- of_ the indebtedness for payment nd satlsfaction o full or upon aale or oihec

ereby covenants ‘to-and;with the.trustee.and: the beneficlary:
herein that the snid premises -and- property .conveyed-by>this ‘trust -deed -are’
free ‘and clear-of all encumbrances and-that the grantor will and: his helrs,

“be y In g such

“piye HEHEANE, iare
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commencing

acquisition of :the property by the beneflclary after default, any balance remaining in the
reserve “account shall be. credited to the indcbtedness. If any authorized reserve account
for taxes, assessments, insurance - premiums and other charges is- not -sufficlent’ st any
time- for ‘the -payment: of "such charges as they become due, the granter shall pay the
deficit to the beneficiary upon. demand, and if not paid within ten days after such demand,
the beneficiary may at its option add the amount of such deficit ‘to the principal of the
obligation secured hereby. .

- ¢» Bhould-.the-grantor fail:to keep any of the foregoing covenants, then the .
heneficiary- may/at its option’earry out thé same, and-ail its expenditures there-
for shall druw interest at the rate specified in the note, shali be repayable by
the grantor on-demand and shall. be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right In:its. discretion t6 complete
any:improvements made on said premisesiand also to moke such repairs to sald
property as ‘in its sole-discretion it may deem necessary or. advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions. affecting said property: to an 2}l costs,
fees' and expenses of this trust, Including the cost of: title search, as well.8s
the other costs and. expenses of the trustee-.incurred in- connection with or
in “enforcing: this obligation, and -trustec’s and attorney's fces actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs’ and expenses, including cost of evidence of title and attorney’s fees in'a
reasonable sum tobe fixed.by: the court, in any such action or. proceeding In
which the beneficiary or trustce may.appear and In any suit brought by benc-
{](ciﬁry,w foreclose this deed, and ail said sums shall he sccured by this trust

ced.

‘The hene}lclary wilt furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish ~
any fgxrther statements of account.

It is mutually agreed that:

1.: In.the . event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right-to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to. make any compromise or settlement in connection with
such ing and, if it so clects, to require that all or any portion of the money’'s
payable as cumpensation for such taking, which are fn excess of the amount re-
quired to pay azli reasonable costs, expcnses and attorney's. fees necessarily paid
or incurred by the grantor in such proceedings, ‘shall be pald to the beneficiary
and applied -by it first vpon any reasonable costs and expenses and . attorney’s
fees necessarjly pald or incurred hy the heneficiary in such proceedings, and the
balance applied. upon the Indebtedness secured hereby; and the grantor agrees,
at {ts own expense, to take such actlons and exccute such instruments as shall

btaini tion, promptly - upon the -beneficiary's

request. -

. t any time and from tlme to time upon written r quest. of the bene-
fictary, payment of its fees and presentation of this deed and the note for en-
dorsement (In caze of full reconveyance, for canceliation), without affecting the

‘ unmmtﬁ of nny person for the payiient of the Indebtedness, the trustee may (=)

consent 1o the makivg of any map or piad of sald property: (L) joln {n granting
uny wasoment or ereating and reatriction thereon, (¢) jolo in any subordination
or other. agrecment alfecting i deed or the llen or_charke heceof; (d) reconvey,
without. warranty, afl ot nn{ part of the property, The grantee in any reconvey-
agice. mny bo. doscribied na the *“person or personts legally entitled. thereta™ and
the recitals therein of any. matters or facts shall bo conclusive proot of the
li"u(lllfxln;gsouuu'rcut. Trustee's fees for any -of he services In this paragraph
shall be $5.00. . E

3. An additional security, grantor hcreby assigns to bencficlary durlog the
condinunnes of these truste all -rents, ixsucs, royalties and profits of the pro.
perty affected hy this deed and of any personal property lncated thereon. U’:nul
grantor sha)l dolnsli tn-the payment ol any indebtedness secured hereby or in
the perforinanicn of -any agreetitent herounder, grantor shall have the right to ool
lect all tuch rents, Iasuce, royaltiea-and profits earned prior to default as they -
become due and-payable; Upon- any-default by the grantor hereunder,.the bene-
ficlary may at any thne without notice, either in person, by agent or by & .re-
ceiver 40 be appoinfed by a’court, and without regard to the adequacy of say
security. for the jadebtednors hereby secured, enter upon and take possession of
snid property; or any part thereat, in its own name sue for or otherwise collect
the rents,  Ispued snd profits, (neluding those past due and unpsid, and apply
the snpin, Jess ooats and. oxpenacs of operation and collection, Including resson.
able nunrusrl'(se!. 6901 any iodehiedness aecured hereby, and fo such order
as- the henellelery may determing, .




4. The entering upon and taking posscssion of sald property,” tho. collectlon nouncement at the time fixed by the precoding poatponement. The trustes shall
of sueh rents, {saues and profits or the proceeds of ‘fire and other Ingurance pol- - deliver to the purchaser hia duo(f in form as requlretrohn law, conveylng the
Ictes or compensation or awards for any taking or damage of-the property, -and perty 30 sold, but without any -covenant or warranty,. expross or implied. ']
the application or releasce therecf, naa| orosald, shall not cure-or waive. any ds. recitals jn the deed of any mattors or facts shall be cenclusive proof of the
fault “or ' notice ot defauit™ hereunder or invalidate ‘any act -done ¥ to truthful, thereol. - Any berson, cxcluding the trusteo but Including the grantor
such “notice, - : . T R : and the benefielnr v Way purchuse at the sale, . . T .

8, The - grantor. shall -notify beneficiary. in writing .of any sale or con- B - 9. 'When the Trustee sells pursuant to the : powers ‘provided herein, the
tract -for:aale of- the above * described urnish beneficiary: on: a trustee shall ’?pl{; the " proceeds of the trustee's sale as: follows:.' (1) . To
form !upﬂed it with such personal in cerning: the purchaser ag the. expenses of the sale Inclugh g the and a
would' ordinarily be required of s Dew loan applicant and shal pay beneficlary reasonable: charge. by, the attorney. (2)
a-service charge. S . T : : trust. deed. (3} To-“all - persons having

BT e Lo I e o interests of :the . trustee i
©~ 6. Time is nf the. essence of this instrument and ‘upon default by .the . order .of their priority. Y.
grantor in psyment of :any indebtedness secured hereby or in performance. of any decd ‘or “to . his succestor Jn’ laterest entitled to
agreement eficlary may . declare all ‘sums secured hereby 'im- Sy EE e : .
mediate]; 1 .by delivery. to the: trustee of written notice of defaul 10. "For- any renson permitted by law, the Leneficlary ‘may from- time- to
to seli the trust property,. which. notice trustee shail cause to be LI int or te any truatee named hereln, or to any
duly ftiled for record. Upon. delivery of ‘aald. notice of defauit and election Lo aell, ‘trustee’ ed hereunder. Upon auch eppolutment and without con-
. the beneficiny, shall deposit with the-trusteo this trust decd and all promissory veyance to the successor trustee, the latter shall be vested with all- title,  powers
notes and ‘documents evidencing ' expenditires secured “hereby, whereupon -~ the and dutles conferrad upon any trustee herein named or appointed
trustees shall-flx the ‘time and place of sale and give notlce thereof ‘as-then such appointment and
‘required- by. Jaw, . . e D A L n by :the beneficlary,
T P B e L O “record, ‘which, when ' recorded in the ol
P After defsult . and .any. time" prior'.to -five days  before the date set couaty or counties in.which the property is aituated, shaill be
by ‘the Trustee for “the  Trustee's sale, " the” grantor ;or . other - person’ - so proper intment- of - the. trustee,
rivileged ' may D&Y the entire “amount  then due under ‘this - trust deed “and .

he ohligations secured thereb: .(including costs and: ex E u.’ Tnisléc:a‘ccept& this trust when this deed, duly executed and acknow-
in enforcing - the terms. of ¢ obligation and t - to ! fedged i3 made a public record, .as Izrovided by law. The trustee is not obligated
not . exceeding - $50.00 each). other than such pgrtl Lo notify any party hereto of pending sale under any other deed of. trust or of

not..then be due_had no. default -occurred. and thereby cure. the default, . any. action or proceeding in which the grantor, beneficiary or trusiee shall be a

St R Ll e T BRI ST pa unless: such -action . or proceeding is. brought by the. trustee. o
8. 'After the lapse of such time 23'may- then bhe- required by jaw following S e : . B

otice of ‘default and giving of :sald ‘notice of sale,"the . .12, This. deed applies ‘to, inures to the benefit of, and binds. all. parties

sald property at’the time and place fixed by him'in aald notice . --hereto, their. heirs, legatees- devisces, admi ators, ex N and

a whole or in separate parcels, n such order as he may de. assigns. The term “beneficiary* shall mean. the holder . and. owner, including

At public auction to the Ighest bidder fo , in lawful money of the pledgee, . of the note: sceured herehy, whether or not named as a benefleiary

United States,.pn{nblcfut the time of, sale, . Trusteo may. postpone 'sale of- all-or herein. In- construing thls . deed and whenever the context so requires, the mans.

any. portion of safd property by public announcement at 'such- time ‘and glnco‘or cultne gender ncludes the feminine and for neuter, and the singular number in.

~sale .and_from:tine ‘to_time -thereafter - may :postpone. tho sale by publlc ‘an. cludes the pleral, Deie e

i

T :

) ! £ _day e —— Decembelﬁ' . ., 19.78 before me, the undersigned, o
] ,ig,cmdiorscnd county : cnd’ Btat . personc:ll}' Gppeuredlhemthmncmed : o
BARRY ALDRIDGE AND | _ALDRIDGE, Hushand and Wife |

x}l‘;{gk"éqy,’ﬂ;to be_the. idenkiogi illr‘x_di_vid_uq named in cmd who exécjxi!ed : the: ‘{o"régolnqv instrument and »ccknowledqed to me that
ad fhE & “and 'o‘lmit:cxiﬂyi‘for thi fus_@es&:aixitd puxposas lﬁereiihv :v;éprezs:sedl’.' L S K

4IN W[TNESSWHEREOF ijscr d 'gromtor has he}-’euhfg set hlshQndCInd seal tife day and year first above wntten

o

t oy’ Hand ‘and - affixed 1y’ notarial

ATE OF OREGON
i ot Klamai:.h

-1 ‘certify that- the within - instrument
: vas -received for record on the . 20Lh-
. day of . December - . 1978
~at 11320 o'clock . AM., cnd recorded
~yIn, book . 1=78 =00 :page; 28373

A, P g

“Record of Mortgdges of said Covjmty

LTTO e
EJRSLT' E.ED,ERALI,SAXINGYS%G ; . i : LR Wifness ’m hand d i
o Bkl oa N . i e o ; Y hand and seal of County
QAﬂeﬁﬁﬁg_@éﬂQﬂ?cwég SUmehl codnos spmaffixed. g DOPEACL tdmost
> : ’;‘;Baqeﬁgicrry o . L o
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~whar qbllaixllunq"}mﬁb’i‘ boen ipald,

pursuant to ‘statuts; to cancel all evidences of dness s
“-trust ‘deed} and ‘to recénve: 7ithout - warramty; to- the pariies:”

—




