. P ! o } o : forf.is used in_connection with
eal Esiat ; SO 1% deeds of trust insurcd under the one-
“'3" :Estate Lo : to. four-family - provisions.of “the

‘ ‘Nuotionol Housing Act ’ .

1918

, 88 g:an;or,“

(S(mct and number)

TRANSAMERICA TITLE:

State Qf 'Oreéqn, :

,as Tx:—ustee; and

, as Beneficiary.

,d CONVEYS to TRUSTEE IN TRUST, WITH

. County, State of Oregon, described as:

Aft:éQt of31a§dginithe;36u£hﬁest;Quartér;of the Northeast
. Quarter of:section125}~Township‘24,South,;Range 8 Bast of
the«willamettevMeridian,Vin the County of Klamath, State of

Oregon, more particularly described as follows:

-+ Beginning at the Southeast corner of the Southwest Quarter of
- the Northeast Quarter of said Section 25; thence North 1,320
‘feet to the North line of the Southwest Quarter of the North-
east:i.Quarter, t+hence Westerly along the North line of said
‘Southwest Quarter of the Northeast Quarter a distance of 220
feet; thence South 1,320 feet, more or less, to the South line

of the Southwest Quarter of the Northeast Quarter, thence East

220 feet along the South line of the. Southwest Quarter of the
Northeast Quarter to the point'of—beginningg o :

: .;;:hl/cll’Sﬂid‘ dtcfs:éi'i‘b.pd‘ prbpert}' is not chrn_::i'xtlyﬁl}fsrc‘d’fé"i'.ugi'izcnil.yl:ﬁ’r:;l‘; itixgb’c‘rvqr’ zing purpoc.cs

Together with all the tenements, hereditaments, ahki!"':ipbﬁrtzériﬁn'c‘e?iiéﬁr ‘or }iéi"e'_}a: thereunto belonging or in-anywise appertaining,

the tents,’ issues, and profits_thereof, SUBJECT, HOWEVER; to the right, power, and ‘authority ‘hereinafter given to and ,k;onférr,e;i_ L

i upon Beneficiary to collect and apply such rénts, issues, ‘and ‘profits L :
‘aTQWWEMWﬂHmuthﬁﬁmWQW@WmSm9,. L s
FOR THE PURPOSE OF SECURING PERFORMANCE of each‘ragreement of Grantorhgrein‘contained and payment of the sum: -
of $.1_

- 32, 000 . 0fith interest thereon acco@in‘g“tofthé terms of 2 promissory. note, ‘dated _ DECEMBER

219__78_; payable to ‘Beneficiary or order. ind made:b: “Grantor, the final payment of principal and interest thereof, if
ot sooner paid, shall be due and payable on the first day of . . GANUARY S ono oo 02009 oo S
. .1, Privilege is reserved:to pay the dobt in whole; orin an amount ‘equal to one or more monthly payricents on the principal that
are next due-on the note,on the first day. of any month prior:to maturity ‘Provided,-lioweyer, That written notice on an intention to
exercise-such privilege is given at:least thirty (30):days prior to prepaymen : Tn T R
2. Grantor agrees {o pay.to Beneﬁciary(in’:addition;to-theVnionthlyv,pa‘yments of principal and interest payable'under the terms-
of said note; on-the first day of each month until saidinote s fully paid, the:followingsums: 2= : R ot : :
(2) An amount sufficient to: provide :the:hold “hereof with: funds: to; pay‘the next mortgage insurance: premium if this
instrument and the note secured hereby are insured, of a*menthly charge:(in jen:of a mortgage insurance premium) if they are held by

the Secretary. of Housingand Urban: Davelopment as follows:o . col gt e T e . .
¢ 1)< If and 'so long as said note of .even:date :this it ment are insured or are reinsured under the provisions of the National Housing Act, an
oo 1 amount:sufficient: to accumulate in:the hands of:the holder one (1) month prior-toits due date the annual mortgage insurance premium, in
“order to provide such holder with funds to, pay.-such: premium to, the, Sccretary of Housing and Urban Development pursuant to’ the’

e .- National Jousing Act, as amended,; and appli able Regulations thereunder; OF b0 oo e o : B : o
(11 1f and so long as said note of even date znd. this instrument are held by-the Secrctary of Ho ing and Urban Deveclopment, a monthly charge (in
; ge insurance: premium) which sliall be.in an amount equal 1o one-twellth (1/12) of one-half (1/2) per centum of the average
{ th ‘computed without taking into account dclrinqucn‘crics'or prepayments; | ) ’

Wl to the ground rents, if any, and the.taxes and spécial assessments next duc on
remi . becos e -duc and payable on policies of fire and other!
eneficiary in. amounts and in a company or companics. .
“bills and notices therefor, less all sums already paid. -
such ground rents, premiums, taxes and
aid ground rents, premiums, taxes and

nd all, payments to be made under the note.
J1.month in a single payment to beapplied:

the; B T N TR I
charges : ctary. of svelop  monthiy charge (in licw of. -~

STATE OF OREGON -
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; ’(lll)'mcr st ot thi¢ note secured hercby an
(1V) :amottization of the principal ) said no i T IR Do .
‘amount:-of: any such aggregate monthly p‘uymcnt’slmll’ unless
evént of default under this Deed:of Trust: . 2wl T E . g
: = t any . pa nt or portion thercof is not paid within:fifteen (15) days from the date the same is due, Grantor-
~agrees to pay a “late charge’: of four cents: (3¢} for each’dollar sp overdue; if charged by Bencficiary. . . . [ ‘)
- 4, f-the ‘total-of the .paymentsimade by i Grant der: (b): of paragraph 2. preceding shall exceed the amount of ‘payments
detually made by Beneficiary for ground rents: taxes or assessments, Or insuTance-premiums;.as the case may be, such excess, if the
{oan is cwrent,at the option of the Grantor shall be credited on subsequent. payments Lo, be made by Grantor, or refundedto the Grantor I,

‘- however, the ‘monthly. payments. mmade under (b)Y of paragraph 2 preceding shall ‘not. be-sufficient to pay. ground rents, taxes, and
assessments,; and” insurance premiums,’as the case may. be, when the same shall become due and payable, then Grantor shall pay to
Beneficiary ‘any amount necessary: to make-up: the.deficiency on-or before the date when payment of such ground rents, taxes,

“-agsessments,-or.insurance, premiums shall.be due’ at any lime Grantor shall tendetto Beneficiary; in accordance with the provisions

hereof, full payment .of ‘the entire indebtedness secured hereby, Beneficiary shall, in computing the-amount of indebtedness, credit to
the -account of Grantor all payments ons of (a)of paragraph 2, which.the Beneficiary has not become obligated
to:pay- to the Secret: i : : “balance remaining’in-the funds accumulated under the provisions
of (b) of paragraph:2 of.* “shall be a default under any of. isi R Deed of Trust and-thereafter a sale of the
premises in accordance. with the provisions hereof, or if the'Beneficiary acquires the proper stherwise after default, Beneficiary shall -

“:apply, at-the time of the commencément of such proceedings, "ot atthe time’ the: property is otherwise acquired, the balance. then’

“remaining-in:the finds accumulated ‘under-(b) .of paragraph.2 preceding, as a. credi against.the amount of principal then remaining
.unpaid under said note and'shall properly. adjust'any. payments which shall have been made under (a) of paragraph 2. LrE
“TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: /- /isa i oo L .
i, 5,.To keep said premises in ‘as good-order and condition as they now:ar¢ and.not to commit or permit any. waste thereof,:
reasonable wear and tear exéepted: . TR Rt R e T e s )
-~ . 6. To complete. oI restore promptly and in good workmanlike manner any building or improvement which may be constructed,
- damaged, cr-destroyed thereon, and.pay.when.due all.costs incurred therefor, and, if the. loan secured hereby or.any part thereof is
d for the purpose of financing construction of improvements on said property, Grantor further agrees: -
ommence . construction: promptly. and-in any. event: within 30 days frofn;the date of the comimitnient of the Department
g'and Urban Dévelopment; and’ complete same in accordance with plans and:specifications satisfactory to Beneficiary,. .

(b) : to altow Beneficiary. to inspect said property at all times during construction, L :

{c)rto:replace any; work: or-materials unsatisfactory ‘to:Beneficiary, within fifteen (15) calendar days. after written notice from
‘Beneficiary of such fact, which noticemay be given to the Grantor by registered ‘mail, sent to his last known address, or by personal
service of the same, - i o ’ Ry e T ] ) B )

i+ {'(d)"that work shall not’cease on the construction of such improvemen “any reason whatsoever for a period of fifteen (15)
calendar days. ) S N N ' e ST N
The Trustee, upon. presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbeéred paragraph; is authorized to accept as true-and conclusive all facts and statements therein, and to act thereon hereunder.

-7:°Not to remove or demolish any. building.or improvement thereon. .\ A U T T

:'8..To comply. with-all laws; ordinances, regulations, convenants, conditions; and restrictions affecting said property. T

-9,.To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss: payable to-the Beneficiary and Grantor, as their interests may appear,-and. to deliver all policies to- Beneficiary, which
delivery shali constitute an assignment to Beneficiary of all return premiums..= - BRI

‘10. To appear.in: and defend any action’ or- proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to psy all
costs and expenses, including cost of evidence of title and attorney’s fees in-a reasonable sum incurred by Beneficiary or Trustce.

<o+ 13- To pay at least -10- days ‘before’ delinquency. all; assessments upon water, company '’ stock, and all rents, assessments and -
charges' for ‘water, appurtenant:to or- used in connection with said property;-to pay, when due, all encumbrances, charges, and liens

- ‘with:interest, on said ‘property. or’any part thereof; which at:any time appear to be prior or superior hereto; to pay all costs, fees, and

~expenses, of this Trust, "o > o e 2 TrmRL T -

1120 To pay immediately and’without demand all'sums expended hereunder by Beneficiary or Trustee, with interest from.date of
expenditure it the rate provided on the principal debt; and the repayment thereof shall be secured hereby. ’
=13, To do all'acts.and make all. payments required of Grantor angd of the owner of the property to make said note and this Deed
eligible for insurance by -Beneficiary under:the provisions of the National Housing Act and amendments thereto, and agrees not to do,
- or cause or suffer ta be'done, any act which will void such.insurance during the existence of this Deed.
AT ISMUTUALLY AGREED THAT: .- o - R
727" 4. Should Grantor fail to makeé any paymen

; 3 : t or to do any act as herein provided, then Beneficiary or Trustee, but without
- obligation so to do and without riotice ‘to:or demand upon Grantor and ‘without releasing Grantor from any obligation hereof, may:
- .Make or do the same in such’'manner and :to such extent as either may deem necessary to protect the security hereof, Beneficiary or
“Trustee being authorized to. enter upon the property for such purposes; commence, appear.in and defend any action or proceeding
. purporting 'to ‘affect’ the security hereof or thé rights or'powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
_encumbrance, charge, or lien which in the judgment of either appears to be pricr or’superior hereto; and in exercising any such powers,

incur any. liability, expend whatever amounts in i.ts’absbluté'disc;etiqri it may deem necessary
title; employ counsel,’and pay his reasonable-feas.? oot i it e TR S
7. 15. Should the property or’ any. part.thereof :be. taken-or damaged . by reason of any pubiic improvement or condemnation
proceeding,. or damaged by fire, or.earthquake, or in any.other manrer, Beneficiary shall be.entitled to all compensation, awards, and
 other ‘payments or relief ‘therefor, and shall be- entitled ‘at its .option to commence, appear.in, ‘and prosecute in its own name, any
action or proceedings; or to-make any. compromise or settlement,.in connection with such taking or damage. All such compensation,
awards;;damages, rights-of. action: and - proceeds;: including the: proceeds. of ‘any ‘policies’ of -fire ‘and other insurance affecting said
property; are:hereby assigned to Beneficiary, who:may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys.so received by it or apply the same on any indebtedneéss secured hereby. Grantor agrees to'execute such further assignments of
any compensation, award, damage, and rights of .action and proceeds as Beneficiary or/Trustee may require. EER : T e
16. By accepting payment of any sum securcd hereby:after-its: due ‘date,:Beneficiary does not waive its right either to require
prompt payment when due of all other sums sosecured or: to-declare-default for failure:so to'pay.: = : oo
- 17 At any ‘time. and. from: time: to time upon written Tequest of: Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and. retention); without affecting the liability of any
person for the payment of the:indebtedness Trustee may-:(a) consent:to. the: making of any map or plat:of said property; (b) join in
granting any easement. or creating any restriction:thereon; (c) join in any- subordination:or other agreement affecting this Deed or the
lien of charge thereof;(d) reconvey, without ‘warranty, all or any: part'of the property. "' R
The Grantee in any reconveyance may. be described as the *‘person or pérsons legally entitled thereto,” and the recitals therein of
any miatters or facts shall be conclusive proof of the truthfulness thereof. o il R -
718, As additional security, Grantor hereby assig hs to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shalt default.in the
payment of any indchtedness sccured heroby or in the performance of any agreemient hereunder, Grantor shall have the fght to callect
ull shelt rants, issues, royaities, and-profits casned prior o dufmilt a8 they become due and payable. ‘
©7198 Upon any “tofault; Beneticiary may-atany time without ‘notice, either in person, by agent, or by a receiver to be azppointed
by ‘a‘court: and ‘without regard to the adequacy of any security for the indcbtedness hereby sceured, entef upon any take possession of
said’ property or anypait thereof, in his own namesue for or otherwise collect such rents, lssucs and profits, including those past due
- and-unpaid; and ‘apply the same, lcss ‘costs ‘and cxpenses ‘of ‘operation’and collection, fncluding reasonable attorney's fees, upon any
indebtedness secured hereby; and - in such order-as Beneficiary may d(;tci’minc;'fThc“tcn;érihg‘\:xion and taking possession of said
a.

. “property; the‘collection: of ‘sué.hf'xé‘ms; issués'and profits and the application ther aid, shall'not-cure or waive-any default or

therefor, including costs of evidence of

- riotice:of-defatilt:hereunder or'invalidate! afiy act dorie pursuart to such'notic RS : : ;
20.“Upon’ default by Gra inp t of-an; ix)debtedn@;;(§e)ct_nj</:‘d*'}rieféb’y' r-in perjformancerof WRﬁeemem hereunder, or

“should this’Deed and! ‘note “eligible. sutance under-the Na ional sing J aithin TR _months from
the date hereof (written statement of any. offi .the: Depirtment of Holising Development or.authorized agent of the . -

©_ Secretary of Housing and Urban Development dated subséquént to THREE, “. months” time from the date of
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eclining to insure said note and this Deed; e b
of “the ‘Department ‘of Housing ‘and Urban Devejop in is _cease- i reason
.whatsoevcr,'chneficiaryv may ~declare: all sums secured . i i { - pay. ry to Trustee. of written
declaration of defaulr and demand for sale, and of writt, ice of defau) i i property to be sold. which
<. motice Trustee shall cause to be duly filed for record. Bencficiary shalj also deposit with Trustee this Deed, the note and all documents
“-evidencing expenditures secured hereby, : i s . R : . )
o 21. After the lapse of such tima as may then:be required by law following the recordation of said notjce of default, and notice
- of sale having been given as ‘then required by Jaw; Trustee, without deémand on Grantor, shall se]] said property at the time and place
- fixed by it i i ice. s, el whole or'in Separate parcels, and in such ‘order as it may determine (but subject toany
: i 0 i r'in which such property,-if consisting of several known lots or parcels, shaill be sold), at
in lawful money of the. United States, payable at time of sale, Trustce may postpone sale
i h time and place of sale, and from time to time thereafier may
me fixed by the preceding postponement. Trustee shall deliver to the purchaser its
»-but without any ‘covenant or warranty ;. express or implied. The recitals in the Deed of any
conclusive proof of the truthfulness thereof; Any person, including Grantor, or Beneficiary, may purchase at
. cting all’ costs, fees, and expenses of Trustee and. of this trust; including cost of title evidence and reasonable
attorney’s fees, in connection with sale; Trustee shal] apply: the proceeds of sale to the Payment of all sums expended undér the terms
" hereof not then repaid, with accrued interest at the rate provided on the principal debt; all other sums then secured hereby; and the
remainder, if any,-to the person or i entitled thereto, kK
22; Beneficiary may; from t i i
named,. and . the

tors, executors, successors, and assigns of the
Beneficiary® shall mean the owner and holder,
rein, :

d herein, shal

Trust and Trust Deeds. Whenever used, the singular number shall include the plural; the

use of any gender shall be applicable to all'genders; -+ SLE : [
ney’s fees, as used in'this Deed of Trust and in the Note, ““Attomey’s F. ees”’ shall include attorney’s fees, if any, which - -

be awarded by an Appellate Court, v S R LT

: wILLIAM J.BISBEE e B ’Signan‘:rerof(b;ramor. -LYN|

’-as use I mea as, and be syndnymbus with, the term “Trust Deed,” as used
ds of I8

Y AN i m— p BRI

. STATE OF OREGON 1
S CountYor | el
PR L the’undeltsk'gnéd, HRERG g A _NOTARY PUBLIC L SR s he}eby certify that on this
E ‘ AW}LLIAW J : B!}a B(E)tl-: AND T e R . —» Personally appeared before me T

':#}:,KLA?-IATH;

known to be the"i_ndividua; des;::i!:ed’i_i;_ andw 0 ex R g e wi "'"iir'is‘tijumgnt,»,‘éxvx’jd acknowledged that _
'THEY —— Signed and scaled’the same as’ ! E TR B § vfr'é:cfa‘r;df'volimtary‘act'anddced, for the'uses'and purposes
therein mentioned, TR Vo e Tl o ',;‘m'f“""mv—,
Givenunder my hand ang official seal the day-and year last above written: e G

- REQUEST FOR FuLL REC

Do not record. To be used bnly, when ﬁote: has been paid.

ONVEYANCE -

To: TRUSTEE. . ) . S el TR SR T T B y vt

“The-undersigned is the legal owner and holder of the note ang all other indebfedness secured by.the within Deed of Trust. Said note, ‘together with -
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are'hereby requested and directed on payment to you of
‘any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned; and-all other evidences of indebtedness secured b .
. i Trust delivered to Yyou herewith, together with the saig Deed of T Tust,’and to reconve; , without warranty, to the parties dcsignatcd by the
- . terms of said Deed of Trast, all the estate now held by you thereunder, . - 5 R OHRRELS e N 5 . :

7 “Mail reconveyance to

COUNTY OF

S

'STATE OFOREGON f i Klamath

I hereby certify that this within. Déed of Trust was filed in  this office. for:Record on the ©20th - day of

) ~ December - . »AD. 19 78, af 11: 20 “o'clock -AM;; dnd-was. duly recorded in Book . 178 LLE
B “ L of Record of Mortgages of T o Klamath v SO IR County, State of Oregon, on
page 28375 _ v ot e e T S T R e

GPO 925.328 ) : : IR ) Lo - R ‘ FHA-2169t (1-77)




