6(.V§ter5ns"}i’i19irs.' P

lamath

++GATEWOOD 'V,f'ac,c‘or ling to the ,officiai plat .
£ ;thg‘ ‘County. Clerk of K1 gmath’ County,. Oregon.

{ith ‘the tenements, heriditaments, rights, privileges, ncluding .roads and easements used in connection
premlses:felectric wiring . and fixtures;::furnace and. water - heaters, - fuel storage - receptacles; plumbing,
d {rrigating systems; screens, doors; window shades. and - blinds, 3 binets, built-ins, linoleums and floor
“electric sinks, ‘air -conditioners, refrigerators, . -and all fixtures now or hereafter
b‘er:"now;:growingror ereafter planted .or growing thereon: and any

-part, all of which are hereby . declared-to be appurtenant to the

the mortgaged pro perty; B G R R 3 .

o secure ihe payment of - THILE] ‘;Ihi:ee:.iﬁoasancg..;ong Hundred. Eight.and-no/100 mmmmen Dlars

. (5333108.00." and iﬁtereét {};efebn, évideni:ed{ by the foiiowlné Vp:rqmi'ssblx_-yi'hotﬂ .

T

1 promise to-pay to, the STATE OF OREGON\I.l’li.nfty,..lhtge.ﬂ'.h usand Oné...Hunaxted...E.i:ght.,.and...m7
QLMD D v 1 . S LT PR LA TR pollars_:(s 33 1]08 y‘oov""'”'v‘ "';),Qwith{igxterest from the date of

initial disbursement by the State of Oregon; ‘at the'lrate [ Jpanan A, pércent per annum until such time as 2
different interest. rate is established pursuant. to ORS '407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, .as follows:’ :

—Emmm=om o before *MQX‘CthJQY i m === and s.'1.9.7‘,400...On....i',he...,...
a2 Chmonth""‘:""""‘tﬂe:caﬂer, plus ;...Q.nﬁ::.twg-l fth ofsss=sommrthe ad valorem taxes for each
successive year on the preri\ises described in the mortgage, .and contlnuixig until the full. amount of the principal, interest

and advances shall 'be- fully paid, such payments to be. applied first as interest on the unpaid balance, the remainder. on the
principal. .

The due date of the last payment shall be on or before Fﬁbruar‘y'!,ZOOQ-:_-— -

e In theievent ‘of transfer of ownersiﬂp of the premiées or any part thereof, 1 will cohtinue to be liable for payment and
: thve‘balnncc’shallvdrawv interest as g{p;cripcq by,QRSA(_)'I.D’IO from date ' of such transfer. . .- Lo

This n te 1susec‘ure‘d by “aimo‘ttéag‘e.: e 1 ms 49! wf\lqh a

“Dated at

% The inéﬂj;’égé}ybr Qubseﬁhénfﬁ&ﬁer[fﬂny pay: all or any pat;tw;ol_ the loan at"any:t;rhe'»i.'ilthout penalty.” -
B 1 4 mc‘wutééor‘unﬁnm\lq Mat he owna. the 'Prm‘\\lses in:fee simplé. “has goo right to’ mortgage sume. ‘that the premises are {rec.
from encumbrance, that !\‘n Wil waerant and deteny rame ﬁorever ngainst the clalmi aivd demands of all persons whomsoever, and this
cavenant shall not'be_extinguished by forecloaure, But shall run Wikl the dand o e

RTGAGOR" FURTHER .CO' r : . :
. To-pay all debts and ‘roneys secured hereby: : S

2. "Not to.permit: the buildings {0 become vacant or unoccupled i fiot to permit the removnl or. demolishment of any bulldings or im-

7 provements:now. or hereafter- existing; to keep game: fis. good repolri: 10-com Jete all consiruction. within o veasonable time in
: gpcordupc:g Jwith,any ggrecmenl‘mn o bctwcon,thn partien, herato - oo PR TIE : -

. Not to glér;ﬁit'thg cutting or.removal of uny timber ‘except far nlqg&w; domestie urci not;to cummit or suffer any waste:
14, Not:to’ permit: the use.of th “premis for’ any" objectionable or unloiwtil purpese:.’ L o ) -

ot to. per it any -tax. ‘assessmen or ‘encu'mbr\x’m‘cc ’_!6 Jexist at any time: ) . ]

| Mortgngee {s authorized to pay il ren v o laxes. nesessed nRainst the premises and add came to the proncipal. eah of the
advances to bear interest as pr,oyl’dcd,ln t i : :

T To ‘"'n’iidud'l‘ﬁ:;s'u'nc’cﬂsli; 1y fhsured during e LT 6t the MoTLERLE, sgatrst loss by fire and such other hazards in such
Egmpcanr;% gi and in Eu!:’:h an_ am : shall be satisfactory o the mongzgee.. 10 deposit with the mortgagee all such
policies with receip showing payment in full of all premiums; all such insuszcce ahall be made payable to the mertgagee:

insurance shall be kept in force by the mortgagor in case of foreclosure until e peried of redemption expires:




6 "all compensation”and ges i'eceived under‘right of eminent domain, or for any security volun-
] ase ame, to be applied H FRRER .
9. Not to lease of Tent the ses, or ‘any. part of same, without written consent of the morigagee;

tl& nb,tiiy-nidrtgagce in writlhg of g trans'terv of‘nwnérsh!;-) of the Premises or any part Or interest in same, and to
lurnish:a'-copyi of the instrument. of ‘transfer to the: mortgagee: o ‘purchaser ‘sha]] bay interest ag x‘)rcscrlbed by ORS 407.076 on
I bayments due groxjn‘tpeu’dqt £ transfer; in al other Arcspccts_th_]q moyrrtgage,'shqu Temain in full force ang effect.

10. To promp

-may, at: in case of default of the.mor_tgngor, perform. same in whole or in part and aj expenditures
made:in so t of nn,nttomey»to'secure compliance: with the terms of the mortgage. or the note shajl
draw interest : the .note, and a1} such' expenditures shall be,immediately repayable by the mortgagor without
demand ‘and shall be cured b is mortgage. s . UL

L 'Defaﬁltv any of he ¢ovenants: or agrééménts herein contairied or the expenditure of any portion of the loan for p\-xrposes’
other;than;those;speciﬁed in' the application, exXcept by ‘written permission of the mortgagee given gefore the expenditure is made,
shall cause tgje etnttireiindelbtedness at the option of the mortgagee to become immediately due and payable without notice and this
m e subjec: o foreclc: . el

; The' failure ‘of e Mortgagse” to’ exe cise’ ) ; set ‘16ith Will ‘not constitute 5. waiver of any right arising from &
" - breach of ‘the c¢ovenants, - - L T T P e - ©

' In case:foreclosure is.commenced. the mortgégor shall:be' liable for the:cost of a titJe-search. attorney fees, and all other costs
incurred in connection with such foreclosure, B . . .

“ Upor “the breach of any” ci):\'iéxfaiif"éf ‘the “mortgage, e ‘mortgages shall ha‘ie‘the"right to enter the premises, take possession,
icollect the rents, issyes and . profits ang apply same, less reasonable COsts of collection, upon the indebtedness and the mortgagee shalj
;haver the right to the appointment of 5 Teceiver to collect same. : : .

i i THe covenants ang agreements herein shall extend to and be binan upon’ executors, “a ninistraiors; siaceessors and
,assigns ‘of ‘the respective parties hereto. B . MR Tl e .
‘oo ZI 15 distinetly understood and-:agre
. Constitution.- ORS '407.010 to 407.210" ang
-issued or may hAezjgaf‘ter{t{ev Issued by the
. WORDS: 1, line shail:;
..;applicable ,hexjeir}.,

ed ‘that ‘this note ‘an : ©.the provisions' of Article XI-A of the Oregon
any subsequent am, 15 th to 1 rules ‘and regulations which have .been
Director of Veterans': Aty rs-pursu the provisions ofORS 407.020.

IN.WITNESS !WHEREOF.\The_mortgagors ‘have set_their hanas a;  seals this y.of ... Decembe ST Yy 4 -

e (Seal)
— (Seal)

CL......... (Seal)

dward e Bﬁilzjigng....ansﬁi..‘l«yne.tie.NA.,...‘T....,..:

and ackhowledgeﬁ the !cregolhg instrument to be .their. voluntary

MORTGAGE

; : TO Department of Veterans' Atfairs
/STATE OF OREGON, LoeE e
. County of. .. Klamath

L eartity that the ‘wmunriv recorded by me in i kAN i COURty Records, Book of Mortgrges, -

, oKl amAth
el oAb el s, QueEon =
o DEPARTMENT OF VETERANS' AFFAIRS

’ General Services Building .
-Salem, Oregon 97319

+ :Form L.4 - (Rev, 5-713.-




