“*afl-persons whon

“For: v.xlue ‘received by the: Mortgagor from-the Mortgagee
unto the Mo' tgigas alli the” following 'describad tope

: Beginningiat:a point:on-the: West 1ne of Block 1

) ’Klamatlr r .

! . feet .South of the North—
1nu1ng .South along satd’ West:line a distance: of’. 64
#to; the North line of said Block 17 a- dlstance of”

ara le: 4 3

or in anywxse appertammg,

50, ;all flxtures buildings and parts of
fixtures- urnace and heating system, water
window shades ‘and’ blinds,
sposals, " air condmons, refngerat,orS*

lses, and any rubbery, flora or timber now
the foregomg ltems, in whole

ues and proﬁts ansmg from the

€ th M 'tg gor. is Inw(ully cowod in fee snmplc of thc
2 s the abisolitte’ ownor ot Iten OFL this Feinibove, that the snid property s free from :
i enoumbrances of dvery lml and nnture dthat it warrant'a : mo n-'ulnnt tlm luwrul claims and -!cmnnds of’

L

0 pcrformance .of" the covenants nd ngreemcnts herein '-ontamed t.o be‘
the ‘payment o tho um of $.40., 560 00 i and interest thereon in
f a’éertain promlssory note cxccutod by : Charlea A Fisher and Ronald: E. Phair

cmwmsg R a,\_l; ,:Q_Q ;‘glv

19 0 79 i when :the bulzmce then rcmainmg unpaid shail ba paid.

‘T-Thls ‘M gage'is “dlse’ lven securi 1€ v ‘enl of any’ nhd all othe "dclvtednex\\\\ vbligations or liabilities of the
i Mortgagor to' the:Mortgagée now exlstmg'or héreafter arsing, ‘mataréd or to' ‘mature, absolute or contingent and wherever payable,
" including but not hmxted .to’such as may: arise. from_.ondorsements,. -guarantees, aceeptaners, bills of exchange, promissory notes, or
" other paper. discounted. by the Mortgagee or held by the Mortgngoe or tnkcn as secu.rx‘y for any loans or advances of any kmd sOF
; descnptlon whatsoever.‘




o produce, at least one .
-month priorito the time: when payment thereof shall'become dué;
the ;amol :
E: st said prem:ses (here all called “taxes”
- and (b) prenuums upon insurance agamst loss or:damage to said”
i said” amounts . bemg referred to heremafter as. “loa
ds). If th fc
“said - purposes;
.additional ;

successors and assigns:

ag; xre ‘and ‘dgainst ] loss’ by such’
as the Mortgagee may from- time to time require, in one or more

.insurance . companies ::satisfactory. “to = or. designated by the
-Mortgagee in- an -aggregate . amount not less ;than the amount of
the mdebtednes hereby secured (unless the full’ insurable \alue of

such uilding or buildings is less than the amount hereby secured

vent- the Mortgagor shall insure to the amount of the
ble value); that . all policies :of insurance upén-said

whlc

" premises, mcludmg policies in excess of the amount hereinabove
. mentioned and policies agamst other hazards than those required,

shall contam such provisions” as the Mortgagee shall require and
hall pro such form as the Mortgagee may prescribe, that
sh payable to the Mortgagee; that all ‘such’policies and

full “payment’ of premmms therefor shall ‘be
delivéred ‘to and: retamed by the Mortgagee during the existéncée

;--of  this mortgage that at-least 5 days prior to the expiration of

addmon ‘to that requlred under ' this mortgage
ts option, estabh h and administe!

ch sums
shall not, in the absence of such dlrectlon impose any duty upon -
- Mortgagee to. . disburse 'the 'same or relieve Mortgagor from his
~’covenants to: pay said obligations or to keep the premises insured.

- Mortgagee may, from time to time; establish reasonable service

>charges - for the collection -and ‘ disbursement  of prémiums on"
'Lackage -type ‘insurance policies. - Mortgagee shall not; whether

or not service charges are xmposed be subject to any liability for
- failure to transmit-any premiums to any-insurer or by reason of
“‘dny ‘loss ‘growing out of .any defect’in any insurance policy. At
Mortgagee’s option, Mortgagee ‘may :apply “all loan. trust funds
©_directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
- “Mortgagee is ‘authorized to pay taxes, insurance premiums on the
“mortgaged property and all other charges which would otherwise”
--.be payable from the loan trust funds, when the same become due

~and ‘payable,.and Mortgagee may. then ‘add the amount ‘of ‘any
““such . payment to" 'the principal - balance then unpaxd on ‘the

”mdebtednesses secured “hereby,.~each’ such’ payment  to - bear
interest -as provnded in the promxssory note mentloned herem-
above. :

. 2. That Mortgagor wnll not: commit or permlt strip or
waste_of the said. . premises, or any part thereof; that, Mortgagor
will * keep ‘thé real and personal property ‘hereinabove’ describe

in“‘good order‘and repalr and “in:‘tenantable condltxon"’tha
Mortgagor: will promptly:comply with™ any_and-allfmunicipal and
governmental rules-and regulatlons with:reference: thereto, that..
Mortgagor. will. not cut or; permxt the .cutting or. remo al of any
tnmber w1thout the wrltten onsent of Mortgugee that any of
the-“said ‘property  be dnm'lged or destrovcd bv anv cause,
Mortgagor 'will ‘immediately ‘reconstruct or rcpmr the” same’ o

that;:'when ‘completed; it -shall-be:worth.not less than:the: value ::
thereof at the:time of such'loss or damage; provided, that if such -
loss ‘or:damage shall be:caused by ‘o hazard ‘covered by ingurance

payable to. Mortgagee,: the obligation of:the: :Mortyagor:to; repajr:
or reconstruct shall not arise unless -the. Mortgagee shall ‘consent
to the application of . the insurance proceeds to- the expense of
such recomtructlon or repalr : :

: dcdnre the

“any policy or poli¢ies he will deliver to the Mortgagee satisfactory

alg the f together wrth prexmum recexpts m full that 1f
or “shall contam any “average clause” or

C which the insurer may be llable for less than
he full’ amo nt. of  the  1oss. sustained, he will, ‘as often as’ the
provnde the’ Mortgagee with a]l siich

evxden ] 'as t may. request, concermng the performance of such
Vif'it shall appear to ‘the Mortgagee that the

. insurance is preludlced by the acts or omissions of the Mortgagor
or:that the coverage is inadequate, the Mortgagor will do such
actsand thmgs and obtain such further insurance as the:

»? Mortgagee may. require;:that the Mortgagee may, at its option,

:require. the procecds of any- insurance. policies upon. the. said

"rpremlses to- be " applied  to . the payment of the indebtedness

hereby secured or to be used for the repair or reconstruction of

the property damaged or destroyed.

That he will execute or procure such further assurance

:of hxs tltle ‘to”'the said property as may be requesbed by the
Mort(,agee

5.: That in case the Mortgagor shall fail, neglect or refuse to
do’ or perform any of:the acts or things herein required to be

5 done or performed, the Mortgagee may, at its option, but without
Cany obhgatlon on'its part so to do, and without waiver of such

default, procure ‘any insurance, pay any taxes or liens or utility

- charges make any repair, or do any other of the-things required,
~and“any expenses so incurred ‘and any sums so paid shall bear
-interest at 8% per annum, or at the rate of interest set forth in

the' note mentioned abave, whichever is greater, and shall be
secured hereby.

< 8."; That he will not, without the prior written consent of

ortgagee transfer his’ mterest in " said .premises. or_any part

eréof, whe r or not the transferee assumes or agrees to pay

: ness’ hereby - secured. Upon’ any- applxcatlon for

: Mortgagee’s” consent to'such’-a transfer, Mortgagée may require

5 from; ythe:transferee- such--information 'as - would normally- be

_=requ|red if the; trunsferee were a new loan applicant, Mortgagee
: lshnll not unrensonnbly ‘withhold its consent. As'a condition. of its
’conm‘nt Lo any: lrnnsl‘cr Mmu.ugce may, in its discretion, impose

a’service: charge not’ exceeding one percent of the original amount
of the, Sndebtodnoss hereby secured and.may increase the interest
rute on “the’ mdebtcdno:s hcrcby 5eeured by not.more !h-m one
pvrwnt ]wr annuim, "7

: ‘That,-if any default bc made in the payment of the

}prmcxpal or mterest of the indebtednesses hereby secured or in
,the performance of any of the covenants or agreements of this

mortgage, the;MorLgagee ;may,, at.its option, without notice,
Lire gum. secured by this mortgugo due and payvable
lose»t I3 mortnm‘c. -




.- possession of theimortgaged‘propérty

‘. -8, That,’in the event of the institution of any suit or-action
to foreclose this mortgage, the Mortgagor ‘will pay‘such sum as-.
the trial court and any appellate court may adjudge reasonable as
-attorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-:
ments in suchsuit or action, extensions of abstracts - or ‘title
searches or exarnination fees in connection therewith, whether or
not final judgment ‘or decree therein be entered and all such sums
are secured hereby and shall-bear interest from the: date paid or .
incurred by Mortgagee or from the date of judgment, whichever
occurs first,” at the rate 'set forth in the promissory ‘note
" mentioned above; that in any such suit, the court may, upon
application of the' plaintiff and without regard to the condition
‘of - the “property - or.  the adequacy - of . the security - for this:
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents,’ issues and profits. which ‘had 'theretofore arisen or
accrued or which may arise or acerue during the pendency of
such suit; that any amount so received shall be applied toward
the payment of the debt  secured hereby,  after ‘first’ paying
therefrom the. charges and. expenses of such receivership; ‘but
until a breach oxj'default, by the Mortgagor in one or more of his
- covenants or agreements herein contained, he .may -remain in
and retain all rents actually
"paid to and received by him prior to such default. = o

9 The word “Mortgagor”, and 'the language of this instru-

‘ha.ve

Moiigégor
n.o :

"IN ‘WITNESS WHEREOF, the

the day and year first hereinabove writte

s

ment shall, X s more than one mortgagor, be construed
as plural‘and be binding jointly and severally upon all mortgagors
and .the word “Mortgagee” ‘shall apply to any holder of this
mortgage. -Masculine pronouns include feminine and neuter, All
of the covenants of thé Mortgagor shall be binding upon his heirs,
executors, ‘administrators, successors and assigns and inure to the
benefit- of the successors and assigns of the Mortgagee. In the
sevent’of any transfer of the property herein described or any
part thereof or any . interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend
‘the ‘time of payment or grant renewals of indebtedness hereby
secured for any :term, execute releases or partial releases from
the lien of this mortgage or in any other ‘respect modify the
terms hereof without' thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time "hold record title to the property herein described or. if
enclosed in' a postpaid envelope addressed to one or more of
such. persons or to the Mortgagor at the. last: address actually
furnished to’ the Morigagee or at the mortgaged premises and
deposited in any post'office, station or letter box..

hands

hereunto ‘set ‘their and ‘seals

(SEAL)

*. 'STATE OF OREGON
Cox;nty of ‘Klama th

December 20, | o ..78

(SEAL) -~

- Personally appeared: the aone-named Charles A, Fis

her and Eponald E.Phair
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SEne ;;-,’;1-."'" S - o
STATE OF OR EGON; COUNTY OF KLAMATH
bt l1m’¢l)y certify that the ‘within insl‘rumcm was re

 _December _AD. 19.78 s 3121

soof

o‘clock

Notary Public for Oregon.

6/20/79

¥ Comml@;on-’Ex éitgs:

S5,

ceived and filed for record on the 2080 day of

Peta.. and duiy recorded in Vol =78

on Page 28399
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