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THIS INDENTURE, December between
~FISHER ——

T
>

:-For valluérreceived by the ‘Morﬁ'g%gor‘from(thc' Mortgagee, :t}i_é Moift‘gagé;adfes‘h‘ereb ant, in,

‘unto’ ihe Morigagee gll‘thé 'folldv;fing described pfqu}ﬁy:.ﬁitrix'a’té“ l'in lam; . County, Oregon, to-wit: e
”B,egj,n'niﬁ,g:;a‘:;;t‘:hg Northwes orner of Blo K 17 of..Buena.Vista ‘Addition to the City of ..

Klamath F‘éllsia’vé;_:btaing’;;t the. i)if;f_i;:i:alv:,bl;at ‘thereof ‘on:file in the office of the County

-:Clerk :6f;Klamat ty, Oregon, -thence JSouth"'albng"'t;h'e West “line of saiq -Block 17 a -
“distance:of 64 feet it ‘Point; thence East piray “to 'the North iine of said Block a
stancé' of 96 't thénce ‘No¥t parallel” to’ he . W :,,J.:Lt_l_ei.of“sraid‘Blo;:kﬂ64 feet.to . the
nce' West 1g L] - ine.of said Block 96 feet to the.

together " with the tenements; hereditam nts” and appurtenances now o ereafter thereunto belonging or in anywise appertaining,
JIncluding but not limiteq to roads and’ asements 's/ed"m'fcohnection’;wi»thl the premises; also, all fixtures, buildings and parts of
buildings situated pon:said property, jncl ; tic wiring and fixtures; furnace and heating' system, water
hedters,’ fuel’ storélge:/}eéépﬁqcles:;plu"m‘bifxig,"ﬂ ntilating,” er irrigating ' ns; s S, doors; window shades and blinds,
shutt,ers;"cabinetsA,’ built-ins, linoleiimg - Covering  bai in stoves, G S ge disp s, air conditions, refrigerators,
freezeis;‘dishwashérs; and al ! ow eafte or'on the : ;

;'ises,; and any Shrubbery, flqra,or timber now
O any one or more of thé faoregoing items, in whole
1 » all ‘of s ‘and 'aVH,thAe_rér)ts‘, issues and profits arising from the
mortgaged Property.” G g R L D ) ' :
. .. TO HA:VE AND.TO HQLD the same unto the Mortgugeu, its successors and asgigns forever, . : U
" 'The Mortgagor does héroby‘bévémipt toand with' the Mortgagee that (he Mortgagor is lawfully séized in fee simplie of the

snid real” property;: that it is the absolinte awner 6f'hll'itum.\‘fi)l‘ propéity doéxéi‘ihe‘(ff huroinnbpv_c, that the sajd property is free from
encumbrances of overy kind and nature,:dnd that it wil wiirrant and ’lb'qrqvox"d‘qfc'nd‘tlio snme ngainst the lawful clnims and demands of
all persons whomsoover, = ¢ L T Lo S ] : i : :
. ‘ ’l‘llisfimvéynnc&:, is ix\@ux\(lu(l ns.a ;\\oxﬁtuugqlto‘sebum;pfurfmivnmncq‘of ihq cdvunun‘ts und‘agrcelnéms herein contained, to be
by the,Mortgugor kept and-performeq and. to'secure the bPayment of the sum.of $::40) = ; il and interest thereon in
; i —
accordance with the ‘tenor of a-certain promissory:note execiited by : 5 : )
ablo to the order of thy : ¢ ininstallmonts of nog less than § ‘QQAQQQ‘,QQ i
e MR BEc0i0CH S TR ORIy | 1.\@;1&\1,.;\-__:&%59&.____‘ X "
; v19 .79 . when:the balance then remaining unpaid shail be paid, - o o
as séeurity for the payment of any and all ‘oths, ”irfdébtbr'.l_rir‘d&ws. obligations or lisbilitjes of the
ing ‘or hcionﬂcl*urisin}r; matured or to 'm'atuie,'::hmlal(é 'or'contingent and wherever payable,
: :to such as may nriﬁovﬁjnm on(lorsoments, gu:\rnntous;':ncc:.-plaxw!m, bills of exchange, Promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken ng security for any lonns or advances of any kind, sort or
description whatsoever, . ) . R




hereby secured thh intérest as preecrlbed by said note, and will

pay, when due, all other sums secured hereby, and all taxes,liens:
and utility. charges upcen said premises, or for services furnished. :
In addition thereto, he will pay, at the time of payment

thereto.
of each installment- of . principal "and interest, such "amount as

Mortgagee shall estimate to be sufficient to produce, at least one -

month prior to the time when payment thereof shall become due;

the amount. of.(a) ‘taxes, assessments-and: other governmental .

rates and charges against said premises (herein all called *‘taxes’’)
and (b) premiums upon insurance against loss or damage to said
premises (said amounts being referred to hereinafter ‘as *‘loan
trust funds”).” If the sums so paid shall be less than sufficient for
said purposes, ‘Mortgageé will* also” pay, upon' demand; 3s'ucl'i

additional :sum ‘as Mortgagee shall ‘deem ‘necessary -therefor: " If: .

Mortgagor  desires a ‘‘package”. plan of.insurance. which -includes
coverage in addition to that required - under this mortgage,
Mortgagee may, at its option, establish and administer a reserve
for that purpose.

mortgage and allow’ the packagc phn po to'lapsc. Moru,age

shall, ‘upon-the’ written dlrectlon of Mortgagor, and’ may, without "

such “direction, apply sums pald by Mort;,agor and . h"ld by

Morlgagee to the purposes aforesaid; but the réceipt of ‘such sums

shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to paysaid obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service
charges for the collection. and. disbursement of: premiums on
package-type insurance policies. Mo"t.gagee shall not, whether
or not service charges are imposed, be subject’ to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy.. At
Mortgagee’s option, Mortgagee .may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such. payment to the principal balance ‘then' unpaid on the
indebtednesses secured hereby, each. such payment to bear
‘interest .as provided in the promlssory note ment:oned herein-
above.

2. That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property. hereinabove .described

in good order and repair and in tenantable condition;, that .
Mortgagor will promptly comply wnth any and -all mumclpal and.’
governmental ‘rules’ and’ regulanons with” reference the eto;’ that’

Mortgagor will not cut or permit the cuttmg or Femoval' of : any
timber : without:the written consent ‘of Mortgagee that’if any of

the -said- property. be- damaged: or destroyed by.:any: cause,. -
Mortgagor will _inunediately reconstruct’ or, repalr. tho SIINE 5O

that; when complewd it shﬂll be worth not less than thc nlue

loss ‘oridamage shall be’caused by ‘o hazard'covered: by insurance

payable to Mortgagee, the obligation of the Mortgagor torepair

or reconstruct shall not:arise unless the Mortgagee shall consent

to the application of the insurance procceds to the expense, ofv

such reconstruction or repair. .

3. 'I‘hut he “will, .at hls own cost’ und expenso, kecp the

buxldmg r bmldmgs now or’ herenfter
together; iwith: all’ pursonil property covere

‘upon”suid Fpromides
y  the: lien:hereof

If the package plan reserve is not sufficient to
pay " the - renewal ' premium’ on a package plan pohcy,_then"
Mortgagee may use such reserve to- pay premlums on a pol:cy‘_',
_the. full amount of the loss sustained, he will, as often as the

as the Mortgagee may from' time to time requxre, in one or more

..insurance --companies. satisfactory -to- or designated by the

Mortgagee-in an aggregate-amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of
‘such building or buildings is less' than the amount hereby secured,
in. which event the Mortgagor shall insure to the amount of the

“ full insurable: value);  that all policies ‘of insurance upon said

premises, . including: policies in excess of the amount hereinabove

. mentioned and policies against other hazards than those requxred

shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to ‘the Mortgagee; that all such policies and
recexpts showmg full 'payment of premiums’ therefor ‘shall be
delivered ‘to. arid -rétained by the Mortgagee during the existence

.of this mortgage; that - at least'5 days prior to the expiration of

any policy or policies he will deliver to the Mortgagee satisfactory

‘renewals thereof together with premium receipts in full; that if

any’ polxcy or pohmes shall impose any condmon upon the
liability ‘of the insurer or shall contam ‘any ‘‘average clause™ or
other prowswn by which the insurer may be liable for less than

Mort[,ng,ce rmy r(.qulre. ‘provide ‘the Mortgagee. with all such
ewdence as’ it may-request concerning the performance of such

‘or .the "éxistence  of any facts or the value of the
property insured and, if it ‘shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the_.coverage is madequate the Mortgagor will do such
acts and thmgs and. obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require - the” proceeds of any insurance policies upon the said
premises ‘to be “applied :to the payment. of the indebtedness
hereby - secured or t6 be used for the repair or reconstruction of
the property damaged or destroyed.

4. .That he will execute or procure such further assurance
of his'title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of .the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any -obligation on its part 50 to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum,-or at the rate of interest set forth in
the note mentioned above,: whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether or ‘not the transferee assumes or agrees to pay

the indebtedness: hereby: secured.; : Upon any application -for

.AMortgagees consent to such a transfer, Mortgagee may reguire
:from the transferee such mformatlon as would normally  be
'req\urcd if the transferee were a new loan applicant.. Mortgagee
‘shall not urireasonably withhold its consent. ' As'a condition of its
. _consent to nny transfer, Mortgagee may, in its discretion, impose

. a service charge not exceeding one percent of the original amount
therécf at the time of such' loss ‘'or damage; ‘provided, that if stich £ & ! s

of. tne mdebtedness hereby secured and may increase the interest
ratée ‘on the mdebtedness hereby secured by not more than one
pcrccnt ‘per annum.

- That, " if any default be: mﬂdo in the payment of the

;| »:princlpul or interest of ‘the Indebtednesses hereby secured or in
_the performance of ‘any .of the covenants or ngreements of this
‘mortynge,. the. Mortgageo  may,. at_its option, without notice,
‘declare the entire.sum uecurcd by this moﬂxaue due and payable

und foroclmw thl» morlnuge.
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IN WITNESS WHERE.

OF, the Mort
nd year- first hereinabove Written,

‘“Mortgagor’ ianguage

the day a

7

Caunty of

_December 20 Apiie '78*_

Personally appeared the xibovo-namcd

STATE OF OREGON; COUNTY o

1 liereby certify th

'.;Qe&e_mbg;;A;p;, 1
of Mort, tRaces . -
K FvEE $9.00 l

Y o on Pa

gagor g ha Ve hereunto se

at’the within inﬁtiurhént was received ‘and filed for
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suit or action :

: upon all mortgagors
apply to any - holder of this
culine pronouns include feminine and neuter. Al
tsof the Mortgagor shal be binding upon his heirs,
',executors,'administrators, Successors and aggj

benefit ‘of the successors and assigns of the

event of any transfer of

: “Mortgagee shall
' mortgage.. Mase
of the:covenan

Ce or often, extend
nt renewals of indebtedness hereby
ute releases or partiaj releases from
Or in any other respect modify the
reby affecting the personaj Primary

for. tha Payment of the indebtedness
herebysequred. No conditjon of thijs mortgage shall be deemed
waived -unlegs the same be expressly. waived in writing by the
Mortgagee, Whenever mand, or request is required .

any one else, on

e time of Payment or gra
- secured for any ‘term, exec
" the lieni ‘of this ‘mortgage
terms hereqf ‘Without ' the
liability of the~Mortgag'0r

Pe addressed to one or ‘more of

: . hé Mortgagor at the last address actually

furnishéd to the Mortgagee ‘or at - the mortgaged premises and
deposited ‘in any’post foice, station or letter box.

v tb‘erji r hand__g. " apg seal g
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of this instru.

A

—————

Charleé A, Fiéher

Notary Public for Oregon. : .

My Commission Expires:

- 6-20-79 - ‘ -

KLA M{'«Tl’i_; 58,

record on the _ﬁgﬂ-day of
in Vaoi_ ¥=78.
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MILNE, Counte Cherk
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