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THIS TRUST DEED, made this 12-TH

and

TRUST DEED

day of PEOEMMBSR2 -
ROBERT L. HAHN, JR. and DOMINGA <. HAHN, husband andé wife,

“pengs

, 197? , between

, as Grantor,
. as Trustee,
, as Beneiiciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property

Klamath

County, Otregon, described as:

Lot 8, Block 8, SOUTH CHILOQUIN ADDITION, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenemerts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connee-

tion with said real estate.

FOR THE PURPCSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of .One. Thousand Two-Hundred. Seventy-Five. and 00/100- - — = = = = = — = ~ Dollars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest he-eof, if not sooner paid, to be due and payable

July

iy

The date uf maturity of the debt secured by this instrument is the date, stated above, o which the final installment of said note
becomes due and payable. In the event the withir described property, or any part therecf, or any interest therein is sold. ajrecd to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this insfrument, irrespective of the maturity dates expressed therein. or

herein, shall becomne immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demclish any building or itnprovement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may de constructed, damaded or
destroyed therean, and pay when due all costs incurred thereior.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, tu
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper puldic oflice or oifices. as well as the cost of aif lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildinds
now or hercalfter erected on the said premises ajainst loss or damage by lire
and such other hazards as the beneficiary may [from lime to time require, in
an amount not less than § T A , written in
companies scceptable to the beneliciary. with loss payvable to the latter; all
policies ol insuran:e shall be delivered to the beneliciary as soon ax insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealfler placed on said buildings,
the bencliciary may procure the same at frantor's expenss. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness recured hereby and in such order as beneficiary
may defermine, or at opticn c! beneficiary the untire amount o collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol defau't hereunder or invalidate any
act done pursuant to sach notice.

5. To keep said premises free from construction lens and to pav all
taxes, assessments and cther Sarges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therelor
to beneliciary: ahould the grantor fail to make payvment ol any taxes, assess-
ments, insurance premiuns, liens or other charges payable by grantor, either
by ditect payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount =0 paid, with interest at the rate set forth in the note secured
hereby, together swith the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pact of the debt secured Ly this
trust deed, without waiver ol any rights arising fraem breach of any of the
cavenants hercol and for such payments, wth interest as alnaresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall. at the optioa of ths beneliciary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

To pay all costs; fees and expenses <! this trust including the cost
of title search as well as the other costs and expenses of the frustec incurred
in connecticn with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purperting to
alfect the security rights or powers of bencliciary or trustee; and in any suit.
action or proceeding in which the heneticiary or trustee may appear, including
any suit fcr the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fired by the trial court and in the event of an appeal from any judgment or
decres ol the trial couri, grantor further afrees to pay such sum as the ap-
pellate court shal! adiudge reasonable as the heneficiary’s or trustee’s attor-
ney’s lees an such appeal.

It is mutually agreed that:

4. In the event that any portwn or all of sid property shall be taken
under the tight of enunent domain o condemnation, henehiciary shall dave the
righe, if it o elects, to regquire thar all or any partion of the munics payabile
as compenaren for sk fakengd, which are an ewcesy of the amount sequared
to may al! regsonadle o capenves and attorney’s fees necessarily paid or
incurred Dy grantor i auch proveedings, shall o be pand to benenciary and
applicd by it dirst upon any rea.onable costs and expenses and attorney’s lees,
botk in the trial and appellate courts, » sarily paidd or ancurred by henes
ficiury in wuch proceedings, and the halonce apphed upon the indebicidness
secured hereby; and grantor agrecy, af s own caponise, o take such actionm
and execute such instruments as <hall he necessary in obtainigd such cons
pensation, promptly upon beneliciary’s request,

9. At any time and from time ta time upon written request ol bene-
ficiary, payment ol its lees and presentation ol this decd and the note lor
endorsement (in case of tull reconveyances, lor cancellation), without affecting
the liability of any person for the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of <aid property, thy om in
Aranting any easement or creating any restriction thereon: e ans
subordination or other adreement affecting this decd or the lier or charge
thereol; (d) reconvey, without warranty, all o any part of the propesty. The
grantee in any reconveyance mav be decoiho g os ereon oy

legally entitled thereto,” and the recitals there'n of anv mutters or
be canclusive proof of the truthfulness thereol. Teustee s foos
services mentioned in this parasraph shall be not less than &5,
10 Upon any delault by grantor hercunder, hencticiary mav at am
time without npotice. either in perean, Dy adent or by a4 recener fo
pointed by a court. and without redard to the adeguacy of am
the indebtedness hereby secured. enter upon and take possesson . nreg
erty or any part thereof, in its own name sue or stherwiee collect the rerts
issues and profits, including thow past due and unpaid, and apply the same
less costs and eipenses of operatinon and collectin, inchuding reasanable atoor
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said peonerty, the
collection of such rents, issues and profits, vr the proceeds of tie: aid orher
insurance policies or compensation or awards for anv taking or damase of the
property, and the application or release thereof a< aforesaid, <hall net cure or
waive any default or notice of detault hereunder or invalilate anv act done
pursuant to such notice.

12. Upon default by grantor in pavinent of anv indebtedness secirod
hereby or in his performance of uny agreement hereunder. the beneficiasy may
declare ajl sums zecured hereby immediately due and pavable In such an cvent
and if the above described real property s currently used adiwuitural.
timber or drazing purposes. the beneficiary may procecfe to forcciose this trust
deed in equiiy, as a morigage in the manner provide’s by law tor rmartgage
foreclosures. However if said real prapersy i< not o carrently used. the bene-
liciary at his election mayv procecd to foreclace this trust deed 1 equity as a
mortgage or direct the trustee to foreclose thic trust deed b adverticement
and sale. In the latter event the beneticiary or the fruster Jhall execute and
cause to be recorded his written notice of defanit and i election 6o <ol the
said described real property to watisfy the oblidationy socured whrre
upon the trustee shall fix the time and place ot <ale. give noncs theeoot as then
required by law and proceed to foreclose this trust deed in the muarne; pro
vided in ORS £6.740 to §6.795.

13, Should the beneficiary elect to foreclow by advertivenienr and <ale
then after default at any time prior to five davs belare the date oo Lo ot
trustee lor the trustee s sale, the Lrantor or other prrsn <o prgs o] by
ORS 86.760, may pay (o the benreliciary or BRIt <uter-sirs an tntesesf, frifiec.
tively, the entire amount then due under the terms of the trust deed ami the
obligation cecured thereby (tincluding costs and expenses actualiv ancurred an
enforcing the terms of the obligation and trustes < and attcrney '« fees not
ceeding $50 esach) other than such portion of the principal as weuhd rot then
be due had no delault occurred, and theiehy cure the Jderault
all foreclosure proceedinds shall be dismissid By the fruster

14. Otherwise. the saie shall be held on the e amid at the tese and
place designated in the nctice of sale. The fruutee mav il wand precoerty
in one parcel or in separate parcels and shull sell the parcel or pares
auction to the highest bidder for cash. pmvahl at the tine of
chall deliver to the purcharer its deml in form s requied by
the property so zold. but without anv covenant or wrranty
plied. The recitals in the decd of any oratters of fact shall 1
of the fruthlulness thereol. Anv person. ewciuding the
the grentor and beneliciary, may purchase at the i

15. When trustee sells pursuant to the powers protefed hesein, trustes
shall applv the proceeds of sale to pavment ot 1 rhe'exprnae of cale an
cduding the compencation of the truster and a reaonable charde by frostee's
attorney, (2) to the obligation secured by the tru-t ddevd 3y 12 a1l pereons
kaving recorded lien< <ubsegoent to the the trictes n the frust
deed ac their interests mm inn the ther eemerte and rhe
surplus, if any, to the grantor or (o his siccessor inoarterest entitiod (o such
surplus.

16, For any reason Law
time AppoInt a auccensor or - any
MICCeNor frustee appomited hreennder o
caonvevance to the Frustee. The
powers and  duties conterred upas

creunder. Each such appomtnent and
‘natiament evectted by benebionaey '
and its place of cecord whnh whon cooocdal o the Lotk
Clerk s Recorder of the county o canntes an o whech the g ey
whall he canclusive ool ol poopee appoantinens oty

7 Trusive accepts this trof b i
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defrnd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes ('see Important Notice below ),

(b) Lo:.an.azganhatinn,_ur_&zmﬂ_ezmnar_iaMWMW&LRC#JOL&W&QIMWRM.DMcmm.oﬂmt..thm.ﬂédﬂdtuml

purgoses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder ard owner, including piedgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is * M(’!X va ﬂu

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

or suf: word is defined yin( ’)he T:J:’h-in-Lending Act and Regt:lolion Z, the Robert L. Hahn, Jr.
beneficiary MUST comply with the Act and Reguiation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finonce S

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivsient;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Act not required, disregard this notice.

(if the signer of the above is a corporation,

use the form of ocknowledyment oppasite.}
[ORS 92.490)

STATE oF xrmm®®N, Califorhia STATE OF OREGON, County of

Coynty of (. Q,(]rﬂ%ﬁ AR . 19

’l g‘ Personally appeared and

Personally appeared the above named . . ... . .. A R who, being duly sworn,
| * each for himself and not one for the other, did say that the former is the
Robert L. Hahn, Jr. and Dominga ’

G. Hahn o o president and that the latter is the

)
Jss.
)

secretary of

. RN , a corpaoration,
e and that the seal aflixed to the foregoing instrurnent is the corpo.ate seal
I R vol y 3 of said corporation and that said instrument was signed and sealed in be-
ment to be their voluntary act and deed half of said corporaticn by authority of its board of directcrs; and rach of
th acknowiedged said inst t to be it luntary acr deed.

(OFFICIAL em B(':efz?—:;;efe said Instrument to be its voluntary act ana dee

. (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

NOTALY PULLIC CALIFORNIR
ALANEDA COUNTY £
My Commilssion Explres Jan, 37,3078 {

St tmded )

REQUEST FOR FULL RECONVEYANCE

To be used only when obiigations have baen poid.

. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, o:. payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by saia trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withous warranty, to the parties desigrated by the terms of said rust deed the
estate now held bytyou under the same. Mail reconveyance and documents to

DATED: . ,19.

Beneh;ciary

Do not lase or destroy this Tiust Desd OR THE NOTE which it securas. Both must be delivered to the trustee for ¢ ion before eyance will be made.

) TRUST _DEED o . STATE OF OiREGONr -

(FORM No. 881) ; . . 58.
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. : County of .. I\._‘&":uh

I certify that the within instru-
ment was received for record on the
day of . ‘
e

Robert L. Hahn, Jr.

Dominga. G. Hahn o SPACE RESERVED RS o'clock o
) FOR e on page ...}
RECORDER'S USE as file/ree! nember ('0‘3‘01

Record of Morigages of said County-.
.Eva._B..McClellan Witness

Beneticiary |

.Bobby R. MecClellan

my hand and sea' of
County affixed.

AFTER RECORDING RETURN TO
Winema Real Estate )
PO Box 376 | County Cleri:
Chiloquin, OR 97624

e Uy 1d1ne

3
R T Fze
y '.Zﬂdé‘/,dm{\-v /; ““Députy




