B | e Yo /ﬁﬁmge <8453
38-/485)- T NOTE AND MORTGAGE —_

THE MORTGAGOR, ...

edJQHN. G . D..SANDRA_ A, HOUGHTON, husband and wife
mortgages te the STATE OF OREGON, represented and acting bty the Directo
ing described real proerty locatqd in the State of Oregon and County of ...

T of, Yeterans' Affairs, pursvant to ORS 407.039. the follow-
kYa%ath .

Lot 3, Bleck 7, SECOND ADDITION TO WINEMA GARDENS, in the County of Klamath,
State of Oregon.

together with the tenements, hereditaments, rights, privileges, and BP sements used in connection
with the premises; electric wiring and fixtures; furnace and heat: ! e receptacles; plumbing,
ventilaiing, water and irrigating systems; screens, doors; window sha ~-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, ajr conditioiers, refri ¢ s

installed in or on the premises; and any shrubbery, flora,

replacements of any one or more of the foregoing items, in whole or in

land, and all of the rents, issues, and profits of the mortgaged propert

to secure the payment of EightThQusandEight*HundredTwentynTk{O and no[.]..OO"'.‘“‘..:‘..T.:.‘.,:‘Dollars
($..8.,822.,.00:\.'.-... =¥, and interest thereon,

and as additional security for an exlxﬁng obligation upon which there is a balance

owing ot 1N1rty Five Thousand Ninety One and 30/100woamuun-

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
Eight. Thousand.Eig ht. Hundred Twen.tx...I.wo....an.d....noj.l.QQn::.::.:mars 38,822
interest from the date of initial disbursement by the State of Oregon, at the rate of 5;9""‘:"""“ “percent per annum,

Thin.tx...E.'i..v.e....'l'.hqusand.,VN.i'.nety....‘Dne.,.and._..’iD[..I.QQ.a--»-:.—----—-—-obnars s35,097,30- 5

7. with
interest from the date of initial disbursement by the State of Oregon, at t;he rate of n.g"""" ool

TSN on o o -

1 00""7].‘ Wwith

percent per annurn,
Dollars ($..Tmmmms = itk

Rrolvrdrdelonder il T g

interest from the date of inijtial disbursement by the State of Oregon, at the rate of P oAbl vhveddobedie percent per annum,
until such time as a different interest rate fs established pursuant to ORS $07.072,

principal and interest to be paid in lawtul morney of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 5261.00-'- == on or betore March. 1. ]979""—-""-""T-:.::'.::::r
s.261..0.0....on.....the.....'l.st....of...each...month. TmEnSthereatter, plus . ONE~twelfth.

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the Prlncipal. interest and advances shall be fully paid, such payments to e applied first as interest on the
unpaid principal, the Temainder on the principal.

The due date of the last payment shall be on or before FEbY‘U&V‘y 1 2 2009—----—-_—-----—-—'---.

In the event of transfer of ownership of the premises or any part therect, I wili continu
and the balance shall draw interest as prescribed by ORS 407.070 from date of such trarsfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

and

- — s - - -

2 to be lable for payment

pated 2 Klamath Falls, Oregon

M\(r\’\m:& 2\

The mortgagor or subsiquent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjuncuoq with and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated Octobe.r’B];. 1977, and recorded in Book M77 page 208] ?Mortgage Records for

County, Oregon, which was given to secure the payment of a note in the amount of 32:.4]0:00“"'7 and this mo

rigage is also given

as security for an additional advance in the amount of 38:822100"7 together with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtodness.

The mortgagior covenunts that he owns the premizes in feo simple, has good right to mortgage same, that the premises are free
irom encumbrance, that he will warront and defend same f

rt
araver against the clalms and demnmﬂa of all persong whomscever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:

2. Not to permit the bulldmtgs to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
Provements now or hereafter existing:; to keep same in good repalr; to co

H : H mplete all construction within a reasonable time in
accordance with any agreement. made between ihe parties hereto;
Nat to permit the cutting or removal of any timber except for his own
- Not to permit the use of the premises for 1y objectionable or unlawful purpose:
Not to permit any tax, assessmient, lten, or encumbrance to oxist at any time;
Mortgagee iy authorized to pay oll real FODEIY thxen usvessed against the premises and add AN IO A Al each of (he
advances to bear interest as provided in the note;

To kzep all buildings unceasingly insured during the term of the mortgage, against loss by fice and such other kazards in such
corl?‘ it a and in such an amount as shall be satisfactory to the mortgagee. tc deposit with the mortgugee all such
olicies w, receipts s

ayment in full of all premiums; all such insurance 13l be made payable to the mortgagee;
nsurance shall be kept in force by the morigagor in case of foreclosure until the period of redemprion expires;

domestic use; not to commit or suffer any waste;
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8. ,liorigagée shall ‘be'entitied to all compensaijon and damages received ynder right of eminent g + OF 20T any security volup.

© tarily released, same to be applied upon the indebtednes::

9. Not to lease or rent the premises, o

10. To promptly notify mortgagee in writing of sfej Y part or interest in 3ame. and to
furnish g COpY of the instrument of transfer i a p N pay interest aq prescribed by ORS $07.070 on
al Payments dye from the date of transter: mortgage shall remain in fyjj force and effect

The mort agee magv_. at his option, in case of default of the mortgagor, perform same jn Whole or in pare and all expenditures
made in so do g incly ing the em;:loyment of an attorney to Sécure compliance with the termsg cf the mortgage or the Note shall
draw interest 2t the rate Provided in the note and all syen expenditures shalj be immedlate]y repayable by the mortgagor without
demand and shall be secured by thig mortgage.

Default in any of the covenants or agreements herejn contained or the expenditure of any portion of the loan for
other than those Specitied in the application, except by written permission of the Ragee glvepn befere the expenditure
shall cause the entire indebteq

Purr')ses
morigag is mad
ness at the option of the mortgagee o become lmmcdlmely due and payable without notice any tp
Mortgage subject to foreclosure,

e,
is
The failure of the mortg.

agee to exercise any optiong herein set forth win not constitute a waiver of any right arising from 5
breach of the covenants,

In case foreclosure is commenced, the mortgagor shal) be liable for the cost of 5 title search, attorney tees, and all other costs
incurred in connection with such foreclosurg,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
ccllact the rents, €S and profitg and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
ave the right to the appointment o a recciver tg collect same,

’ Thef Covenants ann agreements herein shall extend to and be binding ﬁpon the heirs,
assigns o

exec.tors, adminlstrators. successors ang
the respective Parties hereto,

It ig this note ang mortga 0viz} I Article XI-A 0f the Oregon
Consmuuon, ohs 4 ect to thecnr viztons of Artjc 3 he [ {

407, 210 and any subsequent amendments 0 all rules and reﬁgulnllonx whizh have been Issued
or may hereafter be issue by the Director ot Veterans Affairs 07.020,

WORDS:: The masculine shaly be deemed to include the feminine, and the singular the plural where such connctations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands ang geals thig a\ day of mk%ﬁk\'\\\\_\.ﬁﬁ:

(Sea))

STATE OF OREGON,

Before me, 5 Notary Public, Personally appeared the within nameqd nG-HOUghCOnand S..an.dr.a. A

» his wife ang acknowledged the foregoin h.:.f"ﬂﬁi K olunia
s .

’ S
L272y /z//ﬁ"‘
DONNA K. RICK

My Conimission expires
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