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THIS TRUST DEED. made this .2C%Mayof .............. December.

) i, 1978, ... between
..“.“.“.”.HARCEL“JJ.MBRQWESS.AND.IOHANL.‘HABQUESS,“Hnsband‘and-wife.~-~~

.........................................................................asgmnmr.WilliumSisemure.nstrustee.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION, a corporation organized and existing

under the laws of the
United States, as bensficiary;

WITNESSETH:

bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Oregon, described es:

The grantor irrevocably grants,
Klamath County,

H
-

A portion of the SWisw} of Section 35,

; Township 38 South, Range 9 East
of the Willamette Meridian,

; Klamath County, Oregon, more particularly
described as follows:

Beginning at a point 30 feet North a
corner of said Sectien 35, thence No
said Section, 148 feet:
said Section, 60 feat;
Section, 148 feet:
line of said Sectio

nd 163.C¢ feet East of the Southwest
rth and paraliel with the West line
thence East and paraliel with the Scuth line of

thence South and parallel with the West line of said B
thence West and parallel to and 30 feet North of South i
n, 60 feet, more or less, to the point of beginning. .

which said described real property is not currently used for agricultural, timber or grazing purpces,

together with all and singular the appurtenances, tencnenss, hereditaments, renfs, issues, profits, water righ's. easemancg
hereafter Lelonging to, derived from or in anywice apuertaining fo the abcve describad premises. and all plumbing. &
lating, sir-conditioning, refrigerating, watering and irrigation. apraratus, equipment snd fixtures, together with a'l
covering in place such as wail-to-wall carpeting ard finoleum, shades and bulit-in agpiian
with the above described premices, including zl! interast therein which the

ces now
grarter has or may h
perfggang obeaéh agreement of the grarior kerein contained ard the payment of the sum of
($... »20 '0‘, Dollars, with interest therecn according to the terms of o ~isss
iary or order and made by the grantor, prircipal and intzrast being paysbie in

Janvary 25 . . 13.79.

This trust deed shall further secure the payment of such additlonel mores,
{f uny, a1 may be loaned heroafter by the beneticizry to the grartor or others reseme account s
having an Interest fn the above described roperty, as may be evidenced by a for taver, as
aote cr notes. If the indebtedness secured by this trust deed is evidenced by time for the T
more -than.one not%e, tie beneficlary may credis payments received by it upon defieit to the beneficiary upon demand,
any of sald notes or part of any payment on one ncte and part on ancther, the benefic.ary may at it cption dd
as the beneficiary may elect. chligation secured hereby.
The grantor hereby covenants to and with the trustee and the beneficiary Should the granto: fail to keep aay of the foregoinge ouvenants, then the
herein that the eaid premises and property conveyed by this trust deed are beneficiary inay at its option carry out the same, and sl its expenditures there.
free and clear of 21l encumbrances and that the grantor will and his heirs, for shall draw interest at the rafe specified in the note, shall be repayadle by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secared by the lien is trust deed. In
against the claims of all persons whomsocver, this connection, the beneficiary shail have the right in its discretion to cumplete
- any Improvements made on said premises ard also to mahe h repairs to seald
The grantor covenants and agrees to pay said note according to the terms property a8 in its sole discretion it may drem necrssars or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre. The grantor further agrees to comply with all law~, wriim wnced, regulationa,
cedence over this trust deed; to complete all bulldiags in course of construction covenants, conditions and restrictions afficting said properis o ta ?ay all costa,
or nereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title <carch.  as wel] sa
tiercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incLreed in conmecting with cr
promptly and o good workmanlike manner any bullding or improvement on in enfercing this obligation, and trustee's and attorney’s fees actu
sald property which may be damaged or destroyed an p:iy, when due, eall to appear in end defend any action or p
costs incurred therefor; to allow beneficiary to fospect aaid property at ali fty hereof or the rights or powcrs of the beneticiary or truster; und to pay all
times during construction; to replace any work or materials unsatlsfactory to costs and expeuses, including cost of evidence of title and attorpey's fces fu 8
beneficiary within fifteen days alter written notler trom beneficiary of such reasonable gum to be fixed by the court, in any such actiun or proceeding In
fact; pot to remove or destroy ani building nr_improvements now or hereafter which the beceficiary or trustee may appear and in any suit brought by bLene.
constructed on said premises; to keep ail buildings and improvements now or ficiary to foreclose this deed, and all sald sums s5:al} bhe sceured by this trust
hercafter erected upop said property in good repair and to commit or suffer  dced.
no waste of aald premiscs; to keep all buildings, pmpert{ and improvements
now or hereafter erected on said premlses continuously insured against loss The heneficiary witl furnish te the
by fire or such other hazards ns the beneficiary may from time to time require, annual statement of account but sh
in & sum not less than the orlginal principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or companices acceptable to the bene.
ficiary, and to deliver the original policy of insurance in corrsct form and with It 1s mutually agreed that:
approved loss payable clausc in favor of the beneflelary atiached and with
remium pald, to the grlncl i place of business of thé beneficiary at least L In the event that any portlon or all of said property shall be taken
Ifteen days prior to the effective date of any such olicy of fnsurance. If under the right of emlnent domain or condemnation, the beneficia shall have
aald policy o? insurance is not so tondered, the belleaclnry mey fo its own the right to cominence, prosecute In its own name, aprear in or de end any ac.
discretion obtain insurance for ihe benefit of the beneficiary, which insurapce tion or proceciings, or ta make any compromise ar zcttlement In connection with
shall be non-cancelinble by the grantor durlag the full term ‘of the policy thus  8uch taking and, it It so elects, to require that all or acy portion of the money's
obtained. payable as compensation for such taking, which are in excess of the smount re.
quired to pay ail reasonable costs, expenses and attorney’s fees neceasarily pald
all taxes, Or incurred by the grantor In such proceedings, shall be paid to the beneficiary
described pro- and applied by It first upon any reasonahle costs aud expenses and attornzy's
perty and lnsurance premium while the indebtedness secured hereby is in eveess of 80¢% fecs necessarily patd or incurred 'a" 'hie beneficiary in such proceedings, and the
of the lesser of the orlginal purchase price paid by the gramor at the time the lown was  balance applled upon the k’“”e"“—' ness secured hereby; ","1 the grantor agrees,
made or the beneficlary’s origlual approisal value of the pronerty i the time the Joan AU its own e"p“"“}' to take “"ﬁh actions and exccute ;.uc lnst.\’x]mcgu ;‘ shall
wag made, grabtor will pay to the beneficiary In addltion tn the menthly payments of  DE necessary in ohtainiog auch compensation, promptly upon the beneficiary’s
principul and Interest payable under the terms of the nee or oldlgation secired  hereny request.
on the date In: ments on principal and Interest are payable an amount el ta 1 /10 2. At any titoe and from time to time upon written request of the hene
of the tases, sments, and sihier charges die and payable with reepeet to sqld pruperty ficlazy, payment of e feen and presentation nrlhh deed and the nete for en.
within cach succeedltg 12 months and also 1738 of the tmuranee promium pavatle with dorsement (In cane of full reconveyance, for caneellation). without affecting the
toespeet (o mald property within each suceeediig theee years while s Prust Deed s In flability of any perron for the payient of the indebtedness, the trustee may (o)
effect as estimated i ditected by the beneflelary. Beaelichiry alall pay ta the wrantor consent 1o the making of any map or rlnl of aald pronerty
interest on sald amounts at a rate bot tess than the bighest tate authetlzed to be pald any easement or creating and reatrictlon thereon, (¢) joln in any subordination
by banks on their cpen passhook accounts minus 374 of 160, I such rate ts less than of other agreement affecting this deed or the len or charge hereof; (d) reconvey,
165, the tate of futerest padd shall be 40, Interest shall be computed on the average without warranty, all or any part of the property. The grantee In any reconvey.
menthly balance n the account and shall be pald anarterly fo the grantes by ereditlng ance Ay be deaceihed sy the “pereon or persons Jegally entltled thereto” and
to the escrow account the ameunt of the intercst due, the reeitnls theretn of any mintter. or facts chall by conclusive roo. of the
truthtulneas thereof. Trustec's fees 201 =ny of the services fn this paragraph
shall be §5.00.
While the grantor is to pay any and all tases, assesstents and ather clurges fevied N . »
or assessed against sald property, or any part thereof, belure the same Dhegin to Bear “(m”,?\m.{:: ,(‘:;d:‘i:f-':w!::lc-ltl:“gl'l glr‘nnr:l‘nrl::‘:xr'c:y e
lmeleAul and also tg Dy prct'uhlms [} u’ll .i‘n.il;r:\n.cc' pnll‘\"l[-n’\' ljx]u{\ :\:ml prnp‘rrly. auch yay - perty affected by this deed and of :n;y p.vnu'nal property [ocated thereon., Untll
ments are to he made tirough the lx'mu Irmﬁr;: ns..nrun\“. The ;.mn.l:nr Lereby .'nllllurl'.r': grantor ahall delault In the payment of any indebtednses secured herehy or in
the beneficlary to pay any and all tases, assessments amd other charges iovled or Lniposed the performance of any agreement hereunder, grantor shall have the right to ool
agalnst sald property fn the amaunts as shown by the statements thereof furnistied by the lect. all such rents, fsuen, royalties and profits eamcd prior to defauit as they
collector of such taxes, assessments or otlier charges, and to pay the insurance DICMS henie due and l’lt.l)‘r\Hn. 'l'rﬁn any default by the grantes hereunder, the “epe
in the amounts shown on the statements submitted by the insurance carrlers of thefr rep- flclary miey at any thine without notice, efther tn person, br oagent or 2y & e
resentatives and to withdraw the sums which may be required from the reseme account, cefver to he appointed by a esurl, and without regant to the adeuncy of any
i any, estaidished fur that purpose. The grantor agrees In no event to bold the benefielary security for the fndebtedness heretby secured eater upon and take possession of
respousiible for fallure to hate any dnsurance wrltten or fur any lnss o damage growing sald property, or any part theres?, 1o fts vwn uame sue for or otherwise collect
out of a defect in any insurance policy, and the beneficlary hereby s autherized, o the the rents, Insues acid profits, indluding thase past due and uapatd, and apply
eient of any loss, to compromise and settle with any inwurabee company and to apgly any the same, lesd costt 2nd expenscs of operation snd coilection, tancluding resson-
such instirarce fecelpts upon the obligations secured by (his traat deed. In computing the able attorney's feee, upnn any tndebtednras sccured hereby, end to such order
amount of the Indehteduess for payment and satis@ctlan in fll or upon sale or othet as the henelicinry may determme,

ally incureed;
roceeding purporting to affect the serur.

Erantor on written request therefor an
all a0t he obligated or required to furnish

That for the purpose of pro.dding regularly for the prompt payment of
assessments, and govermnental charges lesled or assessed agalnst the above

LAY juin In grantisg

to benefic'ary dur'ng the
royalties and prorits of the pro-




4. The entering upon and taking possessfon of said property, the collection
of such rents, Issues and profits or the proceeds of fire snd other Inaurance poi-
icies or compensation or awards for an: taking or damage of the property, and
the application or release thereof, as oresald, shall not cure or walve any de.

tault or notice of default hereunder or invalidate any act done purauant to
such notice.

6. The grantor shall notify beneficiary in writing of any sale or con-
tract for sale of the above described ?ropcrty tnd furnish beneficlary on a
form supplied It with such personal Information uom:crnlngl the purchaser ss
hal

would ordinarily be required of a new joan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this instrumen{ and upon defanlt by the
grantor in %ayment of any indebtedness svcured hercby or in performance of any
agrcement hereunder. the beneficiary may declare all sums sccured herehy im-
mediately duc and payable by delivery to the trustee of written notice of default
and election to sell the truit property, whizh notice trustee shall cause to be
duly filed for record. Upon dzlivery of sald notice of default and election to seli,
the beneficiary shall depoait with the trustea this trust aeed and ail promissory
notes and docaments evidencing expeaditures sccured hereby, whereupon the

trustees shall fix the time and place of eale and give notlce therent as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Truste’s sale, the grantor ¢r other person so
privilecged may pay the entire amount then due under this trust deed and
the obligations secured thereby (Including costs and expenscs actuelly incurred
{n enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal s would
not then be due had no defauit occurred and therehy cure the default.

8. After the lapae of such
the recordation of sald notice of
trustee shall sell sald property at
of sale, elther as a whole or in se;

time as may then be required by law following
default and giving of said notice of sale, the
the time and place fixed by him In said notlec
arate parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, paynble at the time of. sale, Trustee may postpons sale of all or
any portion of sald property by public announcement at such time acd place of
sale and from time to time thereafter may postponc the sale by publle an.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year firs

STATE OF OREGON

¢
County of K1lamath.! ? s Y7 &

THIG IS TO CERTIFY that on this ... &~ day of........ December

Notary, Publ

k moaﬁalli‘knqwn to be the identical individuaB. . named in and who executed the isregcing instrument and acknowledged to me
e} .é'x’t'écﬁ,"'_e'é!"t};é‘-,smna freely and voluntarily for the uses and purposes thersin expressed.

Cemey

VY]

ic in and for said county and state, psrsonally appeared the within named .

ARCEL J. MARQUESS AND IONA L. MARQUESS, Husband and Wife .

6tary Public for Oregon
My commission expires:

eouncement at the time fixed by the preceding poraogxmcmwt. Tha trustes shall
dellver tn the purchaser his deoj in form as requi by law, o ‘eying the ﬁ'
perly so sold, but without any covenant or warranty, expives or implied. ]
recitals in the deed of any mattsrs or facts shall be coneluzive proof of the

truthfulness thereof. Any person, excluding the truatee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall apply the procecids of the trustee’'s sale as folicws: () To
the expensrs of tlie sale including the compensation of the trustee, and a
reasonshie charge by the attorney. (3) To tha obligation secured hy the
trust decd,  (5) Fo all persons  having  recorded lens subsequent to the
interests of the trustee in the trust deed as their interests appear {o the
arder of their priority. (4) The surplus, if any, to the grantor ! the trust
deed or to his successor In interest entitied to such surgplus,

10. For any reason permitted by law, the be
time appoint a suecessor or successors to any trustce named herein, or to any
successor trustee appointed hereunder, Upon such eppeintment and without con-
veyanece to the successor trustee, the Jatter shall be vested with all titie, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shall be made by written instrument executed
by the benef , containing reference to this trust deed and ita piace of
record, which, n recorded in the office of the county clerk or recorder of the

county or counties in which the property is situnted, shail be conclusive proo? of
proper appointment of the successor trustes,

neficlary may from time to

Trustes accepts this trust when this decd, duly execuind and ackpow-
m a public record, as provided by law. The trustee is not obligated

hereto of pending sale under any other deed of trust or of
any ketion o proceeding in which the grantor, benefliciary or trustee shall be a
party untees such action or proceeding fs brought by the trustee,

12, This deed applies to, inures to the benefit of, and binds sl partien
hercto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “‘beneficlary’’ shall mean the holder and owner, Including
pledger, of the note secured herehy, shether or not named as a bensticiary
herein, In construing this deed and whenever the context so requires, the mas.

culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

st above written.

fM’—c—g_ (SEAL)

LA A (SEAL)

.. 19.78.. beicre me, the undersigned., a

that
i sezi tho duy and year last above wriiten.

/1T L

Loan No. ...

TRUST DEED

Granter

TO
KLAMATH FIRST FEDERAL SAVINGS
. AND LOAN ASSOCIATION ,
T iy

Alter Récéi?ifn& vRetu{d‘ To . o
KLAMATH “FIRST: FEDERAL SAVINGS - °
©* | AND. LOAN. ASSCCIATION

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL N CCUN-
TIES WHERE
USED.)

STATE OF OREGON |
County of  Klamath { °%

I certify that the within instrument
was received for record on the 215t
day of  December ,187¢
at 11351 g'clock  AM.. and recerded
in book 178 on page 2843
Record of Mertzages of said Ceunty.

Witness my hand and

seal of County
atfized. .

Wm, Do 18H1ne :
. : ~County Clark

;

2

Q{/‘%La{é/(fé

'

Fee 36400

A <-4sz%@ |

'REQUEST FOR FULL RECONVEYANCE

,To bo used nnly'w_hoq obligations hove beea paid.

TO: William Sisemore, __..........., Trusleo

T The iné&ius!qnod is ithe legal owner and holder of all Indobtednoss securad b
have been fully paid and satisfied. You hereby are dirocled, on payment to
pursuant to statute, to cancel all evidences of indebtodness socured by said

trust deed) and to reconvey, without warranty, to the parti
scme.

y the foregoing trust deed. All sums cocured by said trus! deed
you of any sums owing o you under tho torms cf scid trust deed or
trust deod {which are dolivered t5 ycu herewith together with said

68 dosignated by the terms of said trust dood the estate now he'd by you under the

Vismats Bt Foderal Sovings & Loar Ao aion Benciciary

Qby




