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The Grantors above named are indebted upon their promissory note above described te the Beneficiary named above at the
above office and evidencing a loan made by said Beneficiary in the actua! amount of the principat thereof. By the terms thereof
default in making any payment shall, at the option of the holder of the note and without notice or demand. render the entire sum
remaining unpaid thereon at once due and payable.

NOW THEREFORE. in consideration of said lcan and to Turther secure the payment of said note.and anv noie or notes ex-
ecuted and delivered to Beneficiary by Grantors at any time before the entire indebtedness secured thereby shall be paid in full,
evidencing either a future loan by Beneficiary or refinancing of an unpaid balance of the note above described or renewal thereof,

or both such future loan and refinancing. Giantors hereby convey to Trustee, Pioneer National Title Insurance Company in trust
with power of sale the following described property:

Lot 29 Perryts Addition to Lloyd!s Tracts, Klamath County, Oregon

"Grantor warrants that the Real Propery described herin is not currently
used for agricultural, timber. or grazing purposest

and that they will warrant and forever defend the same against all persons.

The Grantors agree: to maintain the property in good condition. not to remove or dmolish any building: to provide in-
surance on the buildings now or hereafter erected in an amount of not less than the principal balance due upon this note or any
note hereafter given for which this trust deed shall be security, said insurance to name the Beneficiary as the loss pasee tothe ex-
tent of an outstanding in the policy to be delivered to the bencliciary: 10 keep the propernty free of all liens of any

nt of the Grantors™ failure to pay any iaxes or
gation at the rate of interest described thereon to be paid
in or condemnation is exercised in repard to said proper-
said proceeding shall be applied to the above indebtedness until it is paid in full.

Upon default by the Grantor hereunder, it is agreed Beneficiary may at any time enter upon and take possession of said
property and may either proceed to foreclose this trust deed in equityasa mortgage in the manner provided by law f.
foreclosures or direct the Trustee to foreclose this trust deed by advertisement and sale it the manner provided for foreclosing a
trust deed in ORS 86.74 to 86.795. Upon the foreclosure the Trustee shall apply the preceeds of the sale first to the costs and dis-
bursements taxable in .he proceeding, then to the obligation secured by the trust deed. then to al| recorded licns subsequent to the

interest of the Trustee as they may appear in the order of their priority and the surplus, if any. to the Grantors, or to their
successors and interests entitled to such surplus.

The Beneficiary may from time to time appoint a successor or successor trustees. The

ment shall be vested with all title. powers and duties of the Trustee herein named. Grantors
costs and disbursements in any proceedings to enforce this obligation,

Receipt of an exact copy of this document is hereby acknowledged by the undersigned.
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