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60024 TRUST DEED
THIS TRUST DEED, made this  / day of December
LELAND J. STOEHSLER an JUANITA M. STOEHSLER, .
. ..W.ILLIAP P. ,_B_RAN_DSNESS o L , as Trustee,
D. M' HESS e L . ) ,» as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
lamath County, Oredon, described as:

» 19 78 | berween
. as Grantor,

power of sale, the property

Lots 4 thrcugh 17, inclusive, in Block 57, GRANDVIEW
ADDITION to Bonanza, according to the official plat
thereof on file in the office of the County Clerk

of Klamath County, Oregon

together with all and singular the tenements, hereditaments and aPpurtenances and all oth
. now or hereafter appertaining, and the rents, issues and profits thereof a
. tion with said real estate,
- FOR THE PURPO agreement of grantor herein contained and payment of the

sum of . & 74/100ths ($8 ’807 . 74)Dollars. with interest
i i ith, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereot, it not sooner paid, to be due and payabie 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable,

The above described real property is not cursent|

er rights thereunto belonging or in anvwise
nd ail tixtures now or hereafter attached to or used In connec-

ly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: {a) consent o the making of any map or plat ot <aid property: (b, i in
1. To protect, preserve and maintain saicd property in good condition tmnhng any casement or creating any _n-\lrir‘lion thereon: (¢ JUN s any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreernent allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; fd) seconvey, without warranty, all or any part of the prroperty. The
To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “presen ar persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there nn of any matiers or facts shall
destroyed thereon, and Pay when due all costs incurred therejor. be ::nnclusn'q proof ol the truthfulness thereol. Trustee's foes for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall ke not Jes than £35,
tions and restrictions allecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneliciaty mav ar any
joirs in executing sucrh financing statements pursuant to the Uniform Conmumer- tHme wirhogt notice, either in person. by agent ar by g oree Hver to o be oap
cial Code as the beneticiary may require and to way dor filing <ame in the rointed by g court, and withogr redard to the adequiacy of Ly ety for
proper pt.hlic oftice or olfices, as well as the cost of all lien zearches made

the indebiedness herehy socured. oney SO At fake poseessio s of sand prop
Ly filing ofticers or searching agencies as may te deemed desirable by the ery or any part thereof, in S oM n name sue or otherw e collect the rents,

bencliciary. t*2ues and prolits, including those past due and unpad, and apply the same,
. To provide and continuously maintain insurance on the buldin. less eners ang €xpenses of operation and collection, including reasonable astor.
now or herealter erected on the said premijses 2gainst loss or damage by fire L T L T indelitedness secured hereby, and in such order as bene-
and such other hazards as rhefbenfi siary. inay from fime to_time require, in Liciary may detergun,
an amount not less than $.. fU 1 ins.,. Va".tue . written in 11. The entering _~on and faking pocsession of <aid property, the
companies acceptable to the beneficiary, with loss payable to the latior: it collectinn af such renre for), d profits ac the procesds of hre and otger
policies of insurance shall be delivered to the hf-m'lirinry AN SO0 ax insured. i i B0 O0r awarde for any taking or damage of the
i the grantor shall fail for any reason to procure any syuch insurance ¢ release therent as atoresand. shall not cure or
deliver said policies to the beneticiary at 1 ifteen days prior to the v gy delault or notice of delaclt heremd e, a1 mvaiidate any aet done
tion of any policy of insurance nowr placed on xaid by . hursuant to such notice
the beneficiary may procure the same at grantor's expense. The amount [2. Upon default by grantor in AIVEIENE ol any indibtedness seeqred
collected under any’ fire or other inpurance policy may be applied by beneli- by or in his perforn ANV agreement hereunder, the benmficiare may
clary upon any indebtedness secured hereby and in such order as bencticiary g 40> O ums secured horeny. ety AN v abie In such an «eny
may determine, or at option of beneliciary” the entire amount so collected, or and il the above described ge Py rurrently used for ageicultural,
any part thcreql, may be released o grantor. Such application or release shall timber or grazing purposes, the H Ay procerd ta foreclose thys truse
not cure or waive any default .0r notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner providid by law for mortgage
act done pursuant to such notice. . . foreclosures. However if satd real praperty i< not <o currently used, the hene-
5. To keep said premises Iree from ‘"””“’"d"?" Lens and to pay all tictary at his election may praceed to foreclose this trust deed in equity as g
taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessraents and other and sale. In the latter event the heneficiary or the frustee shall execute and
charges become past due or dehnquevnt and promptly deliver receipts therefor cause to be recorded his written notice of default and his election to sell the
to beneficiary; should the drantor fail to make payment of any Paxes, assess- il Qoseribed pent PIOperty 10 satisty the obligatinme weqsee hereby., where
ments, insurance premiurns, liens or other charges” payable by &rantor, either upon the trustce shali tix the time and place of <ale, give notice thercof as then
by direct payment or by providing beneiciary with funds with which 'O required by law amd proceed (o forecioze this trust deed e manner pro.
make such payment, Leneliciary may, at its option, make pavment thereof, vided in ORS §6.740 to §6.795.
and the amount so paid, with inr : vst at the rate set lorth in' the note secured L3 Should the beneficiary elert 10 froreclose by iy erfisement and sate
hereby, together with the obligations described in paradgraphs 6 and 7 of this then alter delault at AV Linte poor to five Jave Delore the date et by the
trust qoey Shall be added 1o and become o nart o ihe s et 7 by this bt dor Cthe truen ol Pt frantor ar other puron i priieint .
trust deed, without waiver of any rights arising {rom breach of any of 1he ORS 86.760 may nay to the beneficiary or his e PSUrsin interest, respec.
opwnants hereof and for such payments, wth tmterect o aloresaid. the prop- tively, the cntite amount then due e 1o terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound 10 the obligation secured thersiy Cincluding costs andg crpenses actaally incurred in
same, extent that they are bound for the payment of the obligation herein enlorcing the terms of the obligation and trustee's and attor ne fers ot ox.
described, and all such payments shall be immediately due and payable with. ceeding $50 eachi other than such portion of the prncipal as would not then
out notice, and the nonpayment thercol shall ot the cption of the beneliciary, be due had no default occurred, and thereby cure the default, in which event
render all sums secured by this trust decd immediately due and payable and all ‘oreclosure proceedings shall be dismissed by the trustee.
consti..._~ a breach of this trust deed. . . . 4. Otherwise, the sale shall be fefd on the date and at the time and
. O pay all cosis fees and expenses of this trust including the cost place designated in the notice of <alr. The trustee iy cell said property eithor
of title search as well as the other costs and expenses of 'h', tristee incurred m one parcel or in separate parcels und shall <ell the parcel ar parcels a¢
in connection with or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder tor cash. pavalle at the time of sale. Trustee
fees actually incurred. X . . shall deliver to the purchaser its dued il form ax sequited by Jaw comeying
. To appear i and defend any action or proceeding purporting to 3 Propecty s told, but without any. COVERIANE o ey
alfect the security rights or Powers ol beneliciary ar frustee; and in anv i, elied. The recitals in the deed ol any
action ¢r proceeding in which the heneticiary or frustee Ty appear, including of the truthinlne therenl. Any pereon, esc acding
any suit for the lorcclosure of this deed, 1o pay all costs and expenaes, in the grantor and benelriary, may purchaee o o airhe
cluding evidence of title and the In~nflir.‘m(y'~ OF ITUMee' s attorney's fres. ghe S When trusten snife PR G the fowers oy e herem. frostes
amount ol attorney’s fesw mentioned 0 this paragraph 7 oin ol cares <hall b AL AppIv the procesds of e Lo pavenent o8 41 the o e of sale. iy
faed By the triad court and in e ovent G an appeal 1o G it o I BOE e ovapeiation of the tysten e Forraninable Change by rraetee s
devren ol the treal connt. Aantar terthier agrees for A sl o s the ap EYTIYIN 2V ote the Chlgatnm ae e By the friger devd D0y g 4 Jrer
pellais contt shali adnidge Fedveriable as the Bienefeiony « UL T Y 700 N e A tene subsequent to (he. infreent of the P Ere i the rrgae
Nevis ders on sk appeat et the s terein snay g e the oA e sy a4 (e
1t is mutually agieed that SR b the antor or g o s i ey entitled fo ok
A In the evont thar ANy porfion or all ol i Foperty shall bo takon snrydus
under the right o} eminent domain or vondesmnation, beoetwniry rhatl have the beneticsary nuay teom time 10
right, it it so elects, to requite that all or any portion of the munices frayable NCC e stce A tnstee namied heremn or to oane
as compensation lor such taking, which are in rrcess ol the amount required oo H Upan such appointinent, and with. ut
to pay all reasonable Costs, expenses and attorney's fees necessarily  paid or ESNOr trustee, the lafter shall be vested with al! igtle,
incurred by grantor in such  proceedings, shall be paid to Lencliciary  and powers and duties conlersed Upon  any trustee hesein named ar apointed
applied by jt upon any reasonable costs and erpenses and attorney's fees, hereunder. Each sych appointment aned suhstitation <hall hy made by written
both in the ¢ and appellate courts, necessarily paid or incurred by benn instrument executed by beneticiary, CONLAINING refrrence o this trust deed
liciary in suc. oceedings, and the balance applied vupon the indebtednesy and its place of jecord. which, when recorded in the oifwe of the County
secured hereby  and grantor agrees, at its own crpense, (o take such actinns Cleek or Recarder of the county or counties i which the propesty e situated,
and execute such instruments A shall be necessary in abtainuyt such eon. shall b conclnsive oot of prapee appointiren, of the successor fegstee
pensation, promptly apon beneticiary's tegeiese, 17 Truster ACreptn this trust when (hee Ared Bl eveeuted  ame
toany time and brons fime 10 Hime upon weitten regquest of hoepe acknonwledgod ga gnade A public cocondt a3 provated InoLaw Trustee g pwer
Liciary, payment of its lees and prewntation ol this decd ang the note fog obhidated to noty Ay parly hereto of peoding wafe vnder any ather deed ot
endorsoment (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, frustee say
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(rst or of any action CFprocerdund i ow e Reator hepetn LAY O frastea
skali be a party unless cach actusn or proceeding s broigtht by fernter

NOTE. The Trust Deed Act provides that the trustee hereunder must be either an attorney, who s on petive membe of the Cirgon Srarn pry o tiynh
or savings and loon associction authorized 10 do business under the laws of Otegon or the United States
proper  of this state, its subsidiaries, affilictes, ogents or branches, or the United States
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