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WILLIAM. FARL LONG and MAY ANNETTE LONG, husband and wife,

. WITNESSETH, That said mortgagor, in consideration of the sum of.. =————— Qne Thousand, Five
Hurdred and 00/100 —~——=-—meme- e ($.1,500.00 ) Dollars

to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the Ccunty of Klamath

and State of Oregon o » and described as follows, to-wit:

That part of Lots 6 and 7 in Block 16 of FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, described as follows:

Beginning at the most Westerly corner of Lot 6 of said Block and Ad-
dition, and running thence Northeasterly along the Easterly line of the
Alley, a distance of 80 feet, thence Scutheasterly parallel to 8th Street,
a distance of 35 feet; thence Southwesterly parallel to Roosevelt Street,
a distance of 80 feet to point on the Northeasterly line of 8th Street;
thence Northwesterly 35 feet to the point of beginning, according to the

official plat thereof on file in the office of the County Clerk, Klamath
County, Oregon,

together with all and singular the tenements, hereditaments and appurtenances thereunto beionging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said .aortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of . _ON€ . certain promissory note in words
and figures substantially as follows:

Klamath Falls, Oregon December 20

I (or if more than one maker) we, jointly and severally, promise to pay to the ord

ANNETTE.LONG,

and upon the death of any of them, then to the order of the survivor of thern, at h E.alls !OIEgon T

wnmmmms.One. Thousand, Five Hundred and 00/100 -~

with interest thereon at the rate of ,_eight percent per annum from December2071978 oo ... until paid, payable in

mnnl:hly .............. installments, at the dates and in the amounts as follows: NOtleSSthan $35'000n January 20,
y..0of each month thereafter;

.

.. DOLLARS,

balloon payments, it any, will not be refinanced; interest to be paid wlthprinCipaland i{f% in the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and interest, has been paid; it any of said instailments is not

S é ney for y's fees and collection cousts of the holder
I.Iereol, and if suit or action is filed hereon, o promise to pay (1) holder's reasonable attorney’s tees to be fixed by the trial court and (2)
it any appeal is taken from any decision of t

he trial court, such further sum as may be fixed by the appellate ccurt, as the holder's rea-

sonable attorney’s fees in the appellate court.
It is the intention of the parties hereto that the said
of survivorship, that is: on the death of any of the
terest shall vest absolutely in the survivor of them.

* Strike words net applicobie.

rayees do not take the title hereto as tenants in common but with the right
payees, the right {o recsive payment of the then unpaid balance of principal and in-

s/l.Keith A. Loung. .. . . .
s/.Stephanie M. Long .

FORM No. 692—INSTALLMENY NOTE—Survivorship. SN Sreve=s-Ness Lew Fub Co., Pentland, Ore.

In construing this mortgage and the said note. the word “survivor” shall inclde survivors, the term “mortgagor”
sindular pronoun shall be taken to mean and include the plural, the masculine, the leminire and the reuter, and all grammatical changes shall be made.
assumed and implied to make the provisions heceol apply equally to corporations and fc tnore thar one individua!. furthermore, the word ~ mortgagees
shall be conmateusd to mean the mortgagess named abave, it all or both of them be living, arvl il nut, then the survivor or survivors of them, because
it in_the intention of the partivs hereto that the said note and this mortdage shall Lo held by the waid mortgegees as joint tenants with the right of
survivorship and not as tenants in common and tha? on the death of one, ths moreys then unpaid on srid rote an well as all nights and ‘neereats herein
given to the mortgngeenr shall veat forthwith in the survivor ol them.

The mortdagor warrants that the proceeds ol the loan tepresented hy she above described note and this mortgage are

(a)® primarily for mortgager's personal, lamily, household or agriculiural purposes (see Important Notice below ),

(b) for an organization or (even il mornigajlor is a natural person) are lor g:aimu or commercial purposes oither than agricultural purposes.

And said mortgagor covenants to and with the mortgagees, and their successors n interest, that he is lawlully scised in lee mmple of card

shall include mortgagors: the

premises and has a valid, unencumbered title thereto




o ————
[ —— T T T

and will. warrant and loreyer defend the same against all persons; that he will pay said note(:), principal and interest, according to the terms thereof:
that whlle. any part of said note(s) remains unpaid he will pay all taxes, assessments and other charges of svery nture which may be lovied or as-
scssed against said property, or this e described, w ; helore the same may become driinquent
that he will promptly pay and satisf y and all liers or encumb e € premises, or any part thereof. superiar to
the liea of this mortdage; that he wil] keep the buiidings now on or which may hereafter be erected un the premises insured in favor of the mort-
Sagees against loss or damage by fire, with extended coverage, in the sum of & full insurable Value
in a company or companies acceptable to the mottdagees and will have all policies ol jnsurance on said property made payable to
their interest may appear and will deliver afl palicies of insurance on said premises to the mo
i i soid premises in food repair and will not commit or

Now, therefore, if said moartgugor shall keep and perform the cow

yance shall be void, but otherwise shall remain in tull force ns a mory

said note(s); it being agreed that if the mortgagor shall fail to make ANy payment ar to perform any covenant herein, or il g proceeding ol any hind
be taken to forecloso any lien on snid premises, or any part thezeof, the mortdagees shall have the aptivh ta declare the w hole amount unpanf on sand
note(s} or on this mortlage at once due and pryahle, and this mo, at any finwe therealter. Ard i the mortgagsr shall tad to
pay any taxex or charges or any lien, encunibiance or in-, - 1 for, the moridagecn may at their aption do s,
payment 8o made shall be added to and b "  phis de and shall ber interest Al the sam= vafe as said noters),
without waiver, however, of any venant; and this morigage may be foreclosed at any time while the
mortdagor neglects to repay any sums s i

In the event of any suit or actio i s is ) nable costs incurred by the
mortgadee for title reports and title sea g i s cas the trial court may adjudge reasonable as
plaintifi'e attorney’s fees in such suit or action, and i 3 i entered therein mortgagor turther promises to
pay such sum as the appellate court shali adjudge i ‘ !, all such sums to be secured by the fien of
this mortdage and included_ in the decree of iorecl N

In case suit or action iy commenced to foreclose this mortgage, the fourt upon motion of the mortgagees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such foreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges and expenies attending the execution of said trust.

Each and a/l of the covenants and agreements herein contai; 1 apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in inferest and assign of said mortg dees respectively.

the rortgagees as
rfﬂllﬂff_‘! A3 300n as insured. that he will keep the build.

pay said note(s) according to its terms, thiy
perlormance of all of said covenants and the payrent of

IN WITNESS WHEREOF, i year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, w sichevar warranty {a) or
{b) is not applicable; if warranty {a) is applicalle, the mortgagve MUST
con:ply with the Truth-in-Lending Act and Regu'ation Z by making re-
quired disclosures; for this purpose, if this instrument is fo be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1395 or

equivalent; if this instrument js NOT %0 be a first lien, use S-N iform
No. 1306, or eguivalent.
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BE IT REMEMBERED, That on this 4 day of December | 7978

before me, 'the. dridersigned, a Notary Public in and for said county and state, personally appeared the within
named. “Kedth A, Long and Stephanie M, Long, husband and wife,

knownto'mé "t6 'bé fhe identical individual S

described in and whe executed the within instrument and
executed the same for the purposes therein contained.

oo IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

= my official seal the dayt and yean last above written.
,vh) // ’ ) //

BNV G O ST Hos

Notary Public for Oregon

My commission expires

1

~ / ’

acknowledget! to me that they




