60064
‘i~ Form pca 405
Spokane (Rey, 12.74)

Member No.

On this

PRODUCTION CREDIT ASSOCIATION,
gress of the United States, as amended, with jts

no

ol

KLAMATH COUNTY:

Twp. 38 South, Range 15 E.W.M,
Section 25, SELNEL, NELSEL
Section 36, E4 NEY, E%SW, SEY

Twp. 398., R. 15, E.W.M.
Section 1, N, NsShy | SE%SW%, SELSEYL
Section 2, SE%NE%, NE%SE%, SW4SEY
Section 11, SLNEL NW%NE%, SE4SEY
Section 12, NW4. W%NE%, W%SE%, SE%SE%, SLSWL
Section 13, NW;, W%NE%, NELNEL
Section 14,  ELNEy
Section 24, SE4
Section 25, NE%, ELSEL

LAKE county
Twp. 38, Range 16, E.w.M,
Section 17, ELSwy, NW4SEYL Section 20, SWLSwi; Sect ion 28, NWLSwy
1

Section 29, WhNWYG, WSy Section 30, s Section 31, A1 Sec,

Twp. 39, Range 16, E.w.M.

Section 17, N4SEL . SE4%SEL SW%NE%, E’/ZNW%, NWLNWY
Section 18, NELNEL Section 21,

This conveyance ded as mortgage to secure in whole or i

part the performance of the covenanys and agreemenys
hereinafter contained and the payment of the followmg described promisscry note(s) made by one Or more of the Mortgagors

(unless otherwise indicated) to the order of the Mortgagee, together with inte) a5y as hereinafter provided and together with aJi
renewals or extensions thereof:

MATURITY DATE(S) DATE oF NOTE(g) AMOUNT OF NOTE(5)

December 5, 1979 December 13, 1978 $161,938.00

Also this mortgage is intendeg to secure i) future loung 9T advances made O contricted withiy period of Fivp () YFARS
from and after the date of Tecording of (his mortgage, provided. however, gl the maximum amount of y mdebtedness 1 by
Secured by thig mortgape shall not exceed in the AREregate at any (i, the e eXClusive of accrued
interest angd of advances mage in accordance with the covenants of thig :

nd future indebtednegg secured by this i d in the noteys) evidencing
S, provided, however, that if such z ased by Mortgagee, ail or the
red hereby shal] bear such j decreased rate

e date thereof.,
ing validity and priority of thig mortgage as security for futyre loans or advarces

shall not be impaired by 1o fact
imes hereafter there may exist NS outstanding indebtedness from Mortzaz - -, Muotteagee o po SUMIBIMInLent (o
make loans or advances,




MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convev and mortgage the
same, and that said premises are free from encumbrances cxcept as stated above; and each of the Mortgagors wili warrant and
defend the sume forever against the lawful claims angd demands of all perso.is whomseever except as stated above, hereby

relinquishing afl dower and homestead rights in the premises: and these covenants shall not be extinguished by any foreclosure
hereof, but shall run with the land;

To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said
remove or demolish or permit the removal or demolishment of any thereof; net to
upon said premises; not to use or permit the use of said premises for any unlawful or

acts and things necessary to preserve all water rights now or hereafter appurtenant
Ppremises;

premises in good repair and not tc
commit or suffer waste of any kind
objectionable purpose; and to do all
to or used in connection with said

To pay when due all taxes and assessments upon said premises; and to suffer no other lien

or encumbrance prior to
the lien of this mortgage to exist at any time against said Premises, except as stated above ;

gainst loss or damage by fire in manner and form and in such company or companies

shall be satisfactory to the Mortgagee; to pay when due alj premiums and charges on all such in.

surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delj

nquencies ajl obligations under any mortgage or other lien which is prior to
this mortgage.

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediazely repayable by the
Mortgagors without demand, and, together with interest and costs aceruing thereon, shail be secured by this mortgage.

) ants or agreements hereof, or if
in any such case, all indebtedness hereby secured
notice, and this mortgage may be foreclosed; but
instances shail not be considered as a waiver or
uance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
it which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure,

Upon or during the continuance of any default
and upon the mortgaged premises and tak
prohibited by law, and collect the rents, is
upon the indebtedness hereby secured; an
the rents, issues and profits of the mortgag,
ceedings. The rents, issues and profits of said premises after d
signed and mortgaged to Mortgagee as additional security for th

All rights and re
rights and remedies conferred by law, re no f any provision of this mo
forceable, such invalidity or unenforceability shall not affect any other provision hereor;
strued as though the invalid or unenforceable provision had been omitted.

rtgage be found invalié or vnen-
and the wortgage shall be con-

The covenants and agreements herein contained shall extend to and be binding upon the heirs, exccute
tors, successors and assigns of the respective parties hereto.

fit:

Wd/m&j[. }///;-zga &avv m@ﬁéz‘&:x{ é)‘ﬂd’%

rs, administra-

and vear first above written.

IN WITNESS WHEREOF , The Mortgagors have hereunto set their hands the day

STATE o/t y

——]

g1/ Y .
STATE OF CRE@OMDis space blank for liigHta) County of——’&éﬁ&'é{iia.‘énausm.
Coun'y of Klﬂmo'h ) On this _/.gt(‘" sl </_d"'lc"'""&_.f:‘-“ i 7'})
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M N

Filed for record ot request of Loore o,

RN SN ! \()'iz:i’t’" L7 0"",‘.31._-.‘

+n this 22nd day of ____Decembesp. 19 _78 — > s

ar__9:08 o’clock A M, and duly an 'a' o

recorded in Vol. M=78 _ of - Mortgages . _L[ny/,c,

age__28519 :.’E:;&;iw T c ey hand ane

Wm D. MtLNE, County Cler .
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