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'herein,after called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage e

PRODUCTION CREDIT ASSOCIATION,
gress of the United States, as amended, with its

: principal plaééhé)f'b'ﬁkiﬁ&s in the City of.....cooo Klamath.Falls

" Stdte of..._ Oregon

County of. th. dregen
(SEE ATTACHED SCHEDULE AN
SCHEDULE ':pn

Sk% of Section 21, Township 39 South, Range 9 East of the Willamette kMeridien,

Klamath County, Oregon lying Westerly of the Easterly right of way line of the
U.5.B.R. C-b-E-1 lateral.

EXCEPTING THEREFROM that portion lying Southwesterly of the C-L-F laterals.

ALSO EXCEPTING THEREFROM that portion of said SWg within the rights of way of the
U.S.B.R. C-L-E lateral, the C-h-E-1 latera) and the 1-N drain and Tingley Lane,

a county road. o

AILSO EXCEPTIRG THEREFROM a tract of land situstes in the SXSw% of Section 21,
Township 39 South, Range 9 Fast of the Willamette Meridian, Klemsth County, Oregon,
more particularly described as follows:

Beginning at a point on the Easterly right of way of the U.S.B.R. C-L-E. Lateral
and the South line of said Section 21, said point -being North 88° o' )
849.39 feet from the Southwest corner of said Sect
North 28° 35!

> v i = 118.24 feet)
48.84 feet, North OL° 35° West 4 urve to the left
{radius = 168.2)4 feet) 113.05 fe West 181.79 feet; thence leaving
said right of way, . 1y right of way of the U.S.B.R.
1-N Drain; i i d ay the following courses: South
04° O4' East 318.00 feet, East, 326.46 feet, South 10° 2! East,
16L.45 feet to the South line of said Section 21; thence South 88° g4' 48" West
1016.46 feet to the point of beginning, with bearings based on Survey No. 1681
as recorded in Klamath County Surveyor's office.

ALSO EXCEPTING THEREFROM THE FOLLOWING:

Beginning at the intersection of the East right of wa
known as Midland Road, anq the Northeasterly right of way line of the C-L-E
lateral, from which the Section cormer common to Section 20, 21, 28 anag 29, said

said township and range, bears West 30.03 feet, and S 0g° 08' 31" West 1427 feet,
more or less;

thence, along said East lipe of Tingley Road North 00° 08' 31" East 60 feet:

>

thence, East 1700 feet, more or less, to the West line of the 1-N Drain;

s d]r.’ ¢,
Northeast L.
described in that certain Contract of sale
recorded in Deed Vclume M78 page 18543 ang re-recorded M78, page 18921;

thence, West 1191.46 feet'along the North boundary of saig parcel to a 5/8
inch iron pin on the Northeasterly right of wvay line of the C-L-x Lateral, saig
rine also set by Survey # 2723; E

thence, along said Northemsterly line North 43° 05" West 830 feet, more or less,
to the point of beginning, with bearings and distance based on Survey #1680 and
2723 as filed in the office of the County Surveyor, Klamath County, Oregon.




together with aj] the tenements, hcreditamcms, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or iseq in connection with the above described Preraises,
and together with ai] waters and water rights of every kind and description and however evidenced, and aj ditches or other con.

duits and rights of way th nant to said premises o h; and together with all range and
ing ri i ing Act and Federa] Forest Grazing privileges), now or heveafter
Property; and the mortgagors covenant that they will
will in good faith endeavor to keep the same in 5
required to give effect to these covenants, and that they will mot seli,
rights or privileges without the Prior written consent of the mortgagee.

agreements
by one or more of the Mortgagors
after provided and together witl: alj

MATURITY DATE(S) DATE OF MoTE(S; AMOUNT OF NOTE(5)
November 5, 1979 November 29, 1978 $85,026.00

Also this mortgage 15 ntended o Seeure all fature Joung or advances made or contracted within petiod of FIVE (5) YFARS

from and after the date of recording of this mortgage, provided, however, that tlye maximum amount o all indebtedness (o be
the sum uf3..l.Q.Q..QD.Q.v.QQ................ exclusive of acerned
otect collateral,
at the rate specified in the note(y) evidencuyg
e thereafter increased or decreased by Morgagee, alt o1 ihe
zcreased rute of interest from the effective daic thereo,
B¢ a8 security for future logps or advances shall o1 be impaited by the 101
anding indebtedness from Mortgagar 1o Mortgagee o no comnntment 1o
make loans or advances, -

<




| <8514
MORTGAGORS COVENANT AND AGREE: -

That they are lawfully seized of said premises in fee simple, have good right and law{u! authority to convey and mortgage the
same, and that said premises are free from encumbrances except as stated above; and each of the Mortgagors wiil warrant and
defend the same forever against the lawful claims and demands of all persons whomsoever except as stated above., hereby

relinquishing all dower and homestead rights in the premises; and these covenants shzll not be extinguished by any foreclosure
hereof, but shall run with the land;

To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not w
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unl

awful or cbjectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

__To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prier to
the lien of this mortgage to exist at any time against said premises, except as stated above ;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premiscs, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in

good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage.

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so

doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing the

ereon, shall be secured by this mortgage.

Time is material and of the essence hereof ; and in case of breach of an
default be made in the payment of any of the sums hereby secured, then,
shall, at the election of the Mortgagee, become irnmediately due without
the failure of the Mortgagee, to exercise such option in any one or more
relinquishment of the right to exercise such option upon or during the contin

y of the covenants or agreements hereof, or if
in any such case, all indebtedness hereby secured
notice, and this mortgage may be foreclosed; but
instances shall not be considered as a waiver or
uance of the same or any other default.

In case of any suit to foreclose this mortgage or to colicct any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and

apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to coliect

the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and : ~¢ hereby as-
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and ar= not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof: and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend

to and be binding upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto.
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KG‘ g[ IN WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and year first above written." ;

STATIE_OF OREGON, ) T . Klamath

County of mf.mb this space blank for filing data) | ““mxﬁgijowmégrr.
Fllad for recond axomrantofc , e e ]
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) ©oeenag. Martin W. Carelli §
er this22nd _ day of Decembera p, 19 ’ , e e
——-...Lozetta C. Carelli
at 9:08 o’clock A M, ond duly o schrmetot e
recorded in Vol._H=T8 _ of _Mortgages
ago__ 28512 .
Wm D. MiLiNE, C(Zity Cler
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