A A/73/mﬁiﬂ Inde ,mgﬁ_ 18th ~day of Dayﬁkrm/hipqge 283_‘;& 70

[ g between

P

Paul f, Burkey Ire and Jndith Le Burkay, Husband ang wife, :

e,

R hereinafter
callog om———— —
called “Moregagor » and FIRST NATIONAL BANK OF ORECON, a naticnal banking association, hereirafter called "“"Mortgagee' whose address is

Personnel Relations p, 0. Box 3131, Portland, Oragon 97208

WITNESS ETH .
For value received by the Mortgagor ortgagor has bargained ang sold and does hereby grant, bargain, o] and convey
unto the Mortgagee, all the foﬂowlng described Property situate ip Klamath

Lot 3, Block 4, Fast Hills Estates, according to the official
in the Office of theg County Clerk, Klamath County, Oreqon,

County, Oregon, to wijs.

Plat thergef on filg

appertaitfing; also g such ap.
g unfurnighed buildings similar
Tty used or intended for

d to floors, and sln'l\'ing.

e said req) and persoral

on said Premises, as are ever furnisk
real Property hereingbove described, including, byt not exclusively,
g, lighting. heating, cooking, cooling, ventilating or irrigating, linoleum apd
counters, and other store, office and trade fixtures; also the rents, issues and profits arising
property or any part thereof,
o

~&o Haye and To Hop

the same upto the Mortgagee, jis Successors and assigns, forever,

+And the Mortgagor does hereby Covenant to and with the Mortgagee, that he is lawfully seizeq in fe
the absoiute owner of the sajd personal Property, that the said real and personal Property is free from, e
tha(t he will warrant and forever defend the same against the lawful clajmg and demands of all persons w

iy, that he jo
d nature, and

This conveyance is intended s & mortgage to secyre perfor:.
3
and:p?rformed, and to secure the Payment of the sum of 384 956,00

1ance of the covenants and agreements hereip contained, to he by the Mortgagor kept

—————
Paul F, Burkey 3jr. and Judith Le
N*\

dated Dscembar 18’ N IQLB_, payable to the order of the Mortgager in iastallments not jeg, thun

$ 123,36 , each, manth interest, on the 20th day of each month
———— ——

commencing;‘:,anua]r:y 20

1979 ,untiy D8cember 20, 19a9
— ———— T

&, when the balance then femaining unpajd shall be paid,

The Mortgagor does hereby covenant and ugree to and wip, the gagee shall consent o the application of insurance proceeds to the ey,
Mortgugce, its successors and assigns; pense of such reconstruction o repair,

3. That he will, at his cwp st and expene, keep the buildin
L That he wip bay, when dye, the indebtedness heceby secured, buildings noy or hereafter BPon sadd prenices, together withy 41 pens
with interest, gy preseribed by gaid note, and il tuxes, liecns and utility PEOPETtY coveped by the lie
Charges upon sajd PIERISES Or for seryviees farnished the

NI
enai

n heroof, insuged HRainst o by tire andg

reto, itptulnst log by such athey hazards the .\lmlg;«gm' may from ping,. e
tme require, |y one or more insttrinee COmMpaniey satisfactory (o L.,

designated by the .\ion;{vgu- in an RERTeRate amonunt not less than the

sivied Mnount of the indebtedn e, hereliy eeured (unlew ghe inll {osurahle
sl person g value of stch ’)ll”l“nﬁ[ or huilding\ is less ihan the BHoant herely
ke and 1y, teneng cuted, gy, which event e Mortgagne shall fage 1 the amount of the

moand ey Wl bsiraly),, value); that 1) policj
pal und sovernmental pyleg and regulations with referenee thereto: thay including policie, i1 excess of the
if any of the said Property be damaged or destroyed by any Catse, he policies Againe other hazards thay thovwe
il i ately reconstryct OF repair the same s0 that, whey com. provisions a ¢he Mortgagee shall sauee | ik
» it shall be worth not less than the value thereof at the time of us the Mortgagee MAY prescribe, thay NI EEN :
sue mage; provided, thay if such loss or damage shall be Ragees that gl) oy, Policies and feveits howg,
caused by a hazarq against which insurance js carried, the obligition of POt theyefo, Ll be delivereq g,
the Mortgagor 1o repair or feconstrict shall Ot asise 1l the Moy

2. That he will not commit OF permit strip op wWaste of the
premises or gpy part thereof: thyy he will keep the reqt
moperty heretnaboye described in good arder and ry
able condition; that e will Promptly comply wirhy 4 s of insurignee AP said prem e,
omt horeingl westioned g

wotall Pasens

and tetay e by the Mortyagee
Juring {he FRistenee of o mortiage thar lewst 5

SYYPTOT B the gy
3 v 7.7
@&%C/HE*BD 7-77 v o




)
piration of any policy or policies he will deliver to ‘the Mortgagee satis. 8. That. in the event of the institution of any suit eggu‘%%'!?n
factory renewals thereof together with premium receipts in full; that if close this mortgage, the Mortgagor wiil Pay such sum as the trial conpe
any policy or policies shall impose any condition itpon the liability of the and any appeliate court may adjudge reasonable g atterney’s ferg iy
insurer or shall contain any “average clause” or other provision by which connection therewith and stich further sums g he Mot W have
the insurer may be lighje for less than the fuj “mount of the loss sys. paid or incurred for extensiors of aburacts or itle e o DT Ciming
tained, he will, as oftey, as the Mortgagee ay require, provide the tion fees in connection therew ith whether ar ot fi) pedonig
Mortgagee with all such evidence as May request concerning the. per- cree therein b pteped and el i wre e il hepehs
fermance of such condition or the existence of any facts or the valye of AV ek it the cogt BN o i ation o gy, plar

the propenty insured and, if it shall appear to the Morgagee that the in vut regard to the condiv,, SR nrn s

surance is prejudiced by the acts or omissions of the Martgagor or (haye curity for thiv indehied e freh, cesd g

the coverage is inadequate, the Mortgagor will do such acts and things Mortragor or 4ny ane el
and obtain <uch further insurance as the Mmtgugu- I teguire; thay of alf said Horty
the Mortgagee may. at its option, reqaire the procecds of

pelicies upon the said premises to Le applied 1o the Bavment of the iy
debtednesy hereby seeured or (o be used for the fepair or reconstruction
of the property damaged or destroyed.

R R A O T I B |

s
dged PPty and colloct

rentissues and profin o hich hud ey
which may aris: or acerne during

any instanee [REUST
the pond
Anonnt o received shafl b applicd
cured hereby, after firg Davi
such receivership: bus e
4. That he will CxX2Cute or procure sieh further assurance of his (jtle or mare of his conenanes oy
to the said Droperty as may bhe requested by the Mortgagee, I poassession of ot

teand teeeivid by lien (it

oapd
e thereioo,

N 1

Cetdtig v

APy

<5 That in case the Mortuavor shall il neglect o reftine b do o
petlorm any of (e acts or things hereyy, required ta he d
formed, the Morteagee mav, at its opting,
it part o o du, and without waiver of
MITANee, pav any taxes or liens or utility charges,
any other of the things reqnired, any ¢
S o paic SLadl bear interey at 17
hereby.

BC ot ner-
1t withont any obligation on
such default,

B The wared Mirteagar

L aned [
where there

tiare thon
Procure any gy
make any repairs, or de
APCISes soincurred and “am
Perannum and Shall b, sert e

i
binding jointh e ., BN

e il apphe o g
wcdnde fengine and e
by binding. o iy dy
A e Bty 1 nen [

Liaees inthe gy of i trande of b
gapec, Any part thereof nr gy diterest thgog,
For not tary ar h_\ operation of |

: Plane the Mo
reby wecired. Morteugor or ANY Of1e gla

ansfer, Mory- urant

6. Fhat he will not. without the prior w ritten consent of Mo
transfer his interest in said premises OTany part thereof . whethe
the transferee H3SUIMES OF agrees (o pay the indeltedne o

Upon any application for Mortgager's Comsent to sueh 4 4y

BaELee may require from the transferee such information as wonld
normally be reguired if the transferee were @ new loan applicant. Mort
gagee shall not unreasonably withhold jig consent. As a condition of s
consent to any transfer, Mortgagee may, in its discretion, impose 4 bereby sectred. Ne condition of thi RIS I W
service charge pot exceeding one percent of the original amount of the taless the came be expressty wiived ity by othe AL
indebtedness hereby secured and may increase the interest rate on the everany notice. demand. or Tequest s g
indebtedness hereby seenred by not more than one pereernt per annum. by any law now ip existence or hereafter o

nacted. aieh nntyer, thepean !
or request shal) be wafficiont §f personally served g e MiTe b e,
persons who shall at the time hold recind tite o the properts o,
deseribed or jf enclosed in g Pestpaid envelope addsevad 1,
of stch persons or to the Mortgagor ot the
furnished (o the Mortgagee or a the

in any post office, station or letter by

ONCC O cren paten g o,
fenewals of indebtedpen hes

leases or partial releases frop, the lieg oe ot
respect modify the torme hevenl withons

primary lability of he Mortgavor ror 1.,

LITTTR D

Nt
Jares
tired bl s e o
7. That, if any default be made in the payment of the principal or
interest of the fndebtedness hereby secured or in the performance of any
of the covenants or agreements of this mortgige, the M()rt;,ugc(' may, at
its option, without hotice, declare the entire sum secured by this mort.
gage due and payable and foreclose this mortgage.

LA NIRRT SN ARl

last adidress actali

Borbraged premises wnd deponte]
o i

IN WITNESS \VHEREOF. said Mortgagor has executed this inde

nture the day and year first ubote wnggen

ot ).,WQ C}Zéu <»—;{u.~~v 5 .
7

, , Yaul T Hupkey Irs
Al /L A/ N g
o

AN v

Judith L. 8utkey
4 i

CORPORATE ACK.\’O“'LF_DCE.’\!EA\'T
STATE OF OREGON, County of

19,

Personally appeared

4
STATE OF OREGON ane
. who being duly steorn, did say thet he,

County of Klamath

, is the
Dscember 1g L1978 and he,

Personally appeared the above nameg Paul Fe Burkey Jre of
and Judith i, Burkey

a corporation, and that the seal affixed to the
and ackna)wlcdgcd the foregoing instrument 10 be

corporate seal of said corporation (provided said COrboration has such al) and
their

- that said instrument was signed and scaled on behalf of saud corporation by
_ﬁ; celuntary act and deed. authority of its Board of Directors; and he acknowledged sqid instrument to by
7" 5 Before me: its voluntary act gnd deed.
S L / . R
7 Ay L P Before me-
(SEALTAZ82 100000, Sy (Seal
/’ Notary Public for Oregon .~ Notary Public for Oregon
My commission expires:.” Jea1=81 My commission expires:

fnn‘;.:u:'nu mstrument is th

(S

9
stk __ A M, end duly
ty Clerk
U
Zalabis
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