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6003¢ TRUST

tion,

TRIs TRUST DEXD, made this 21

DECEMBER

, 19 78, between

HUSBAND AND WIFE
TRANSAMERICA TITLE INSURANCE

» &8 TRUSTEE,

ELWOOD Do TRUETT AND DIANA L. TRUETT

a8 GRANTOR,

and FIRST NATIONAL BANK OF OREGON

+ 88 BENEFICIARY.

WITNESGETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in

KLAMATH County, Oregon, described as:

THE Nx OF LOT 8, BLOCK 3, SECOND ADDITION TG ALTAMONT ACRES, IN THE COUNTY
OF KLAMATH, STATE OF OREGON,

which said described real propetrty is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues ang profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attachked to
or used in connection with said real estate, and in addition thereto the following deseribed household appliances, which are, and
shall be deemed to be, fixtures and a part of thy reality, and are a portion of the security for the indebtedness herein mentioned:
RANGE QR COUNTER TOP . REFRIGE%ATOR WALL-TO~WALL CARPETING
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For THE Purpose op Securing PERFORMANCE of each agresment of Grantor herein contained and payment of the sum of

THIRTY=S1X THOUSAND AND No/10 Dollars (3 36,000.00 ), with intorect

o the terms of g promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,
TRUETT AND DjANA L. TRUETT

the final payment of principal and in

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebted
the ; i 1,°F one hundred dollars ($100), whichever is less. Prepavment in full shali be credited on the
date received. Part Prepayment, other than on an Installment dye éate, need not be credited until the next following installment
due date or thirty days after such Prepayment, whichever is earlier,

2. Grantor agrees to pay o Benpﬁciary as trustee (under the terms of thig trust as hereingf
monthly payments of principal and interest payable under the terms of said note,
is fully paid, the fsllowing sums.

ter stated) in addition to the
on *the first day of each month unti! said note

¥y and of the taxes and special assessments levied or to be levied against the

and an installment of the Dremium miums that wij] become due ang pay-

able to renew the in ¥ against Joss by " such sther hazard a5 may ke required

by Bereficiary in amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver

Dromptly to Beneﬁcim-y all bills and notices therefor. Such installments shall be equg) respectively 1o one-twaelfh

%2) of the annual ground rent, if any, plus the estimated premium OF premiums for sych j surance, and taves apd

assessments next dye (as estimated by Beneﬁciar_\', and of whj Grantor ig notified) less g installments already paid

therefor, divided by the numbey of monthe that are to elapse befoye one month.prior to the date when such premium

Or premiums and taxes and assessmentsg wiil become delinquent, Bene:‘iciary shall hold such monthly payments in trust

to pay such Bround rents, premium or premiums, and taxes and special assessments before the same become delinquert.

(b) The ag%regate of the amounts pavable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to he applied to the following items in the order stated:

d rents, taxes, special assessments, fire and other hazard insurance rremiums;

Any deficiency in the amount of any sych aggregate monthly paymen
next such payment, constitute an event of defaylt under thig ’Ig

3. If the total of the payments made under
Beneﬁciary as trustee fo ¥
released, applie i

t shall, unless paid prior to the due date of the
'ust Deed.

preceding shal] exceed the amount of payments actually made
insurance premiums, as the case may be, such excess may he

: 3 ficlary as trustee or, subsequent bayments to be made
by Grantor for such items, [y, however, such monthly p Hcient to bay such items when the same shall

become due ang e, then Grantoy shall pay to Benefici € any amount neeessary to make up the deficieney within
thirty (30) days after written notice from the Beneﬁciury stating' the amoun: of the deficiency, which notice may be given by
mail, If at any time Grantoy shall tender 1o Beneﬁcfary, in accordance with the DProvisions hereof, fuil payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of

rantor any credit balance r ining under the rovisions of (a) of baragraph 2 hereof, If there shall he g defauit under any
of the provisions of thig Tr l and therea ter ale of the premises in aceordance with the nrevisions herveof, oy if the
Beneﬁciary acguires the Property otherwise after default, Benefciary as trustee shkajl apply, at the time of the commencement
of such procee ings, or at the time the property is otherwise acquired, the amount then remaining teo cres ‘antor under (q)

of paréagraph 2 Dreceding, as a credit on the inverest accrued and unpaid and the balance t¢ the princina) then remaining unpaid
on said note.

4. At Beneficiary’s option, Grantor wi]] pay a “late charge” not exceeding four per centum (4% ) of any installment wher
2id more thar fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
ut such “late charge” shal) not be payable out of the proceeds of any sale made to satisfy the indebtednoss secured hereby. unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenset secured hereby.,

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good

tor, shall be bound € extent that they are bound for
condition anq repair; not to remove or demolish any building i

¢ n herein deseribed, and al] stch

!be immediately due and pavable without notice,

onpayment thereof shall, at the option of the Bene.

ficiary, render all sums secured by this Trust Deed immedi.-

ately due ang payable and constitute a breach of this Trust
Deed.

of said Property.
6. To complete or restore promptly and in good and work-

manlike manney any building or im rovement which may be
damaged, or destroygd t

all costs, fees and expenses of this trust, includ-

f title search as well as the other ¢ostz and €x-
penses of the Trustee incurred in connection with or ip
enforcing thig obligation, and trustees and attorney’'s fees
actually Incurred.

Oor improvement thereon; not to commit or permit any waste l
t
|
!
[
|
!
|
|

|
|

(a) to commence construction promptly and te pursue
88me with reasonable diligence to completion in accordance
with plans and Specificationsg satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said Droperty at zj)

i

11, To appear in and defend any action or proceeding pur-
/ Porting to affect the Security hereof or the rights or powers
f of Beneficiary, or Trustee; and to pay all costs and €Xpenses,

times during construction, The Trustee, upon presentation | including cost of evidence of tit]e and attorney'z fees_ in a

to it of an afidavit signed by Beneficiary, Setting forth facts | reasonable sum 16 be fixed by the Court, in any such action or

showing g default by Grantor under this numbered paragraph, | proceedm_g In which Be“eﬁﬂa}'}' or Trust_ee may appear, and

is authorized to accept as true and conclusive alf facts and | inany sujt brought by Beneficiary to foreciose this Trust Deed.
i

statements therein, and to get thereon hereunder. 12. To pay at least ten (10) days before delinquency all

7. To comply with a]] laws, ordinances, regulations, cove- assessments upon water company stock, and al} rents. assess-
nants, conditions and restrictions affecting said property, ments and charges for water, appurterant to or used in con.
. o . nection with said PYOperty: to pay, whep due, all encum-
8. To provide ang maintain hazard msurance, of such type rances, charges and lens with interest, on saiq property or
Ot types and amounts as Beneﬁcxar}"may from tj any part therecf, whish at any time apnear to be prier or
require, on the improvements now or hereafter ) | Superior hereto; to pay al] reasonable costs, fees, and exXpenses
1ses, and except when'pa of this Trust ’
tofore been made unde 2 hereof, to pay :

promptly when dye any ium to deliver aj] | 13. Should Grantor fail to make any pavment nor to do any
bremiums therefor; ang nolicies with logs pay- | act as herein provided, then Beneficiary or Trustee, but with.
able to Beneficiary, which delivery shajl constitute an assign. out obligation so ts do and without notice to or dom:mp' upon
ment to Beneﬁciar}' of all return premiums, The amount Grantor and without releasing Grantor from any obligation
cellected under any fire or other insurance poliey may be ap- hereof, may: Make or do the same in suck manner and tg such
plied by Beneficiary upon any indebtedness secured hereby and extent as either may deem necessary to protect the security
In such order ag Beneficiary may determine, or at option of herecf, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount <o ‘collected, or any part thereof, : the property for such p €; commence, anpear in and de-
may be released to Grantor., § application or release shall fend any action or proceeding purporting to affect the seeurity
not cure or wajve any default or notice of defayjt hereunder hereof or the rights or powers of Beneficiary or T+ slee; ray.
or invalidate any act done pursuant to such notice, : yurchase, contest, or compromise any eneynst SRsvge or

: ; it 1 ien which reasonably appenra to he Prior or sunerar Rereto;
9. To keep said premises free from mechniies liens and 1o | and in exercining any such powers, inegs any Hability, expend
ay all taxes, asseesments and other charges tha may he

i iner eni . - whatever amountg are rensonably necessary therefor, inelud.
ovied ot assessed upon or pounst said property bafore fny ing cost of evidence of title, nnd reasenable counse! fees,
charges become past

¥ deliver receipts therefor to | 14. To pay within thirty (30) davs after demand all cums

¥: should the Grantor fail to make payment of any properly expended hereunlos by Beneficiary or Trustee, with

taxes, assessments, insurance premiums, liens oy other charges interest from date of expenditure at the rate provided for in

by Grantor, either by direct payment or by providing the principal indeb and the repayment thereof shal|

eneficiary with funds with which to, make such pavment, .} secured hereby,

eneficiary may, at its option, make pavment the & ' . .

amount so paid, with interest at the rate set forth in the note ' 15. Grantor agrees to do all mets ana make all payments

secured hereby, together with the obligatio,s described in para. required of Gran‘sr and of the SWner af the property to make

graphs 10 and 1170f this Trust Deed, shall bo added to and be- said note and thig Trust Deed elable f(\'r__mmrx‘\m;\- or insur.

debt secured by this Trust Deed, without ! ance under the pronzions of Chapter 37, Title 38, United

ny rights arising from breach of any of the cove- States Code, and agrzes not ‘o do, or cause or sufler to bhe done,

nants hereof and for such payments, with interest g afore- any act which wil Va2 omuch guaranty or Insurance during
said, the property hereinbefore deseribed, ag well as the Gran- the existence of this Trunt Deed.




IrlIs MurvaLry AGREED THAT:

16. Should the Property or any part thereof be taken or ,

damaged by reason of any putlic improvement or condemna-
tion Proceeding, or damaged by fire, or earthquake, or in any
other manner, be entitled to all compensa-
tion, awards, v relief therefor, ap shali
be entitled at N to commence, appear in and prosecute
in its own name, any action op rroceedings, or to make any
compromize or Séttiement, ip connection witil such taking or
amage, All such compensation, awards, damages, rights of
action and proceeds, including the proceeds r.f any volicies of
re and other insurance affecting saig property
assigned to Beneﬁciary. who may aftep i
all 1tg expenses, inc]uding reascnable attorney’s y
any moneys so veceived by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness, Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action and proceeds as Beneﬁciary or Trustee may require,

17. That upon the request of the Beneﬁciary the Grantor
shall execute and deliver g supplementa] note or notes for the
sum or sums advanced by the Beneﬁcim‘y for the alteration,
modermzation, Improvement, maj €&, Or repair of sajd
bremises, for tayeg OT assessments against the same and for
any other purpose authorized hereung aid note or notes
shall be secured hereby on ap 1
the advance evidenced thereby
described above, i
interest at the rate
and shall be ayab
ments for sye

eficizry, Ip
¥ extend ultimate ma-

rst deseribeg above,

epting payment of any sum secured hereby after
eneficiary doeg not waive jtg right either to
yment vhen due of all other sumg S0 se-

for failure so to pay.

is instrument shall remain in full
ostponement op extension of the
payment of the indebtedness cp any part thereof ge.
cured hereby,

£0. Should Proceedings he instituted to register title of said
Y Land Title Law, Grantor wij} Pay upon

§ expanded by Trustee or Beneﬁciary, includ-
D

Z reasonable attorney’ and forthwith deliver to Bene-
ficiary ali evidence of title,

21, At any time and from ritten request
of Beneﬁciary, yment o tation of this
rust Deed and th ase of full re-
conveyance, for cancellation and without affecting
the liability of any person for the Payment of the indebtedness,
rustee may (a) consent to the making of any map or plat of
said Property: (p) join in granting any easement or creating
any restriction thereon; (¢) join in any subordination or other
agreement affectip eed or the lien or charge
; Or any part of

may he de-

sive
] for any of
ph shall be $5,
22, Ag additiong} Security, Grantoy hereby assigns to Bene.
ciary during the continuance of these trusts, ajl rents, issues,
royalties, and profits of the roperty affected by this Deed
and of any personal Property located thereon, Until Grantor
shall default i, the payment of any indehtednesg secured here-
Yy Or in the erformance o any agreement hereunder, Grantor
shall have tge right to collect all such rents, issues, royalties
earned prior to defaylt as they become due and
issues, royalties, and rofits
ny oil, gas, or mineral Jeage
rantor shal] default as aforesaid
any of such moneys shall cease and
Beneﬂciary shall have the right, with oy without taking pog-
session of the property affecte hereby, to collect gl rents,
royaitles, issues, Failure o discontinuance of
Beneﬁcxary at any rom time to ¢ime to collect any
such moneys shall not in any manner affect the subsequent en.
forcement by Beneficia the right, power, and authority
to eollect the same, N herein contairzd sha]] be, or be
construed to be, an aff Beneficiary of an
€ase or option,
subordination of
such tenancy, lea

23. Upon any default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent, or
Y 8 receiver to be appointed by g Court, ‘and without regard
to the ndequacy Of any security i ss hereby
secured, entey upon and take wd property op
nny part thereof, iy jra OWnR hame, sue fop op otherwine colloet
mnid renty, issuen, and profita, ineluding thowy past due and
unpaid, and » iply the sume, less costu gy EXDensey of opge.
ation and ¢o lection, including reasonnbly Attorney'y feen,
ron the indebtedneys secured hereby, ang in such order as
Beneﬂcinry may determine,

24, Th € possession of said prep-

issues, and profits or the pro-
iicies, or compensation or
property, and the

25. Upon default by Grantor in payment of any indebted.-
ness secured hereby or in Performance of any agreement herg.

<B555

under, Eeneﬂciary may declare g} sums secured hereb}j im-

mediately 'ue ang v delivery to Trustee of written
notice of defaylt ion to sell the truse property,

i i for record, 1t

, 1t shall deposit

omissory notes ang

S Recured hereby whereupnr,

ustee shall ix the time and pluce of sule and gite notjee

thereof as they required by law,

26, If after default and prior to the time and date set b-
the Trustee for the Trustee’s sale, the Grantor or oth
50 privileged by ORS 86.769 pPays the ent:
under the terms of this Trust Deed and
thereby, other than such ortion of the
then be due had nu defuuﬁ
son maki
of Ben.eﬁ

n of
ale, T
Xed by it in said notice of sale,
In separate parcels, and in such order gs
rmire, at publie auction to the highest bidder for
cash in lawfy] money of the Uniteqd States, payable at the time
of sale. Trustee shall deliver to the pur i
form as required by law conveying the pr :
ithout any "arranty, express or xm{u . The
recitals in {his Trust Deed of any mattere or factg g hall be con-
clusive proof of the truthfulnesg thereof, ny person, exclud.
ing the Trustee, but including the Granter and Beneﬁciar,\',
may purchase at the sale,

28. When to_the powers provided
hereir;, Trus

piy the pr s of sale to Dayinent

(1) t i i reasonahie charge by

bligation secured by this Trust Deed;

g recorded lieng subsequent to the

interest of the Trustee in thig Trust Deed ag their intereet

MAY appear in order of their priority; and (4) the surplys, ir

8Ny, to the Grantor Or to his successor in interess entitied to
such surplus,

29, For any reason permitted by law Beneficiary may from
time 10 time 8DPoint a successor or Suceessors to any Trustee
named herein or 0 any successor Trustee appointed here-
under, Upon such aprointment, and without conveyance to

sor Trustee, the latter shajl be vested with gl] title,
Powers and dutieg conferred upon any Trustee herein named
Or appointed hereunder., Each such appointment and subs¢j-
tution shal] be made by written instrument executed by Bene.

i ini nee to this Trust Deeg and its place

d flice of the County
counties in which
ated, shal i
ment of the Successo

30. (a) aiver by Trustee or Beneﬂciar:.' of any de-
under ‘this Trugt Deed.s}}aii not be or be
vaiver of any other or similar defaults sub-

ing.

(3) The pleading of any statute of limitations as a de-
fense ¢o any and all cbligations secured by this Trust Deed is
ereby waived, to the full extent permiss law,
31,
ferred

upon default, ang
upon proper procf obtain all the ve in such aetion that
are given by any statute or other law of the State of Oregon,

8) No power Or remedy herein conferred ig exclusive of,

8ll prejudice any other power or remedy of Trustee or
Beneficiary,

33) The exercise of any power or remedy on one Or more
peeasions shall not exelyde ¢ e future exercise thereof from

ime to time upop the conditions prescribed herein or by op-
eration of law,

82, If 2 final decree in favor of plaintiff ig entered in a suijt
ou Decd, it may include g reason-
in the note secured hereby, but

of the amount actually paid or unconditionally
incurred by the broper plaintiffs.

33. This Trust Deed shal inure to ang bind the heirs, lega.
ees, devisees, administrators, executors, Successors, and gag-
signs of the PRrties hereto. A1) obligations of the Grantey
ereunder are joint and several. Th “ i
mean the own i i

» the singular number shal] § !
plural the singular, and the use of any gender shall inelude
all genders,

. Trustee Accepts this Truat when thin Trust Deed, duly
oxocuted and seknowledged, iy tande npuhlie record an providey
by law, Trunteo |n not obligated t, notify nny party horeto
of pending anle under any athey Trust Diwd op of uny netion
or proceeding in which rantor, Beneﬂciury or Trustee shal)
be a party, unless brought by Trustec.

35. If the indebtedrness secured teed or in.
sured under Title 38, Uni ] such Title and Reg-
ulations issueq thereun i on the date hereof
shall govern the rights, ilities of the partieg

treto, and any rovision i ents exe-
cuted in connection with hich are jneon.
sistent with said Tit] hereby “mended
to cenform thereto,

36. This Trust Deed shall be conatrued according to the
laws of the State of Oregon.




IN WITNESS WHEREOF, ssaid Grantor has hereunto set his hand and seal the day and year first above

written. 7 -
/ A S
%?&/ AN ,\x“,},&{

[szAL]
ELWOOD D. TRUETT

N\ 1
. : \
N ’°T by Ml [8EAL]
DIANA L. TRUETT

STATE OF OREGON, I
88:

COUNTY OF  giamath

DECEMBER 21 19,78

Personally appeared the above-named Elwood D. Truett & Diana L. Truettand acknowledged the
foregoing instrument to be their  voluntary act and deed, Before me:

.

[SEAL]

My commission expires: 2-3-79

'REQU]EST FOR FULL RECONVEYAN CE
To be used only when obligations have been pald.

‘ , Trustee.
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Dead.
sums secured by said Trust Deed have been fully paid and satisfied. You are hereby directed, cn payment
you of any sums owing to you under the terms of said Trust Deed or J)ursuant to statute, to cancel gll evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said

Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same,.

Mall reconveyance and documents to

Dated , 19

Benefieiary, '

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures. Both must be delivered
to the Trustee for cancellation before reconveyance will be made,

97601

s, Ore.

(o

P. 0. Box 1936

keal Estate Loan Division
Klamath Falls

First National Bank of Oregon

-
L

day of

nd

received for record on the __Z22;

' County Clork-Recordes.,

o'clock ....._A_M., and recorded

I certify that the within instrument was

Witness my hand and seal of county affixed.

inBook ... 2 75 _ on page = BGGF e

STATE OF OREGON,
Record of Mortgages of said County.

COUNTY OF

at .11;27.




