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ant, bargain, sell ang convey

County, Oregon. to wit:

Per Exhibit A

together with the itaments and appurtenances now op hereafter thereunto belonging or in anywise appertaining; alyo 4 such ap.
paratus, e i 10w or hereafter situate on sajgd premises, as are evey furnished by landlords in letting unfurnisied buildings sty
to the one s operty hereinahove described, including, but noy Bsonal property ased o intended for

¥ i ing, couking, cooling, ventilating op irrigating, § O coverings attached to floors, and shelving,

» office and trade fixtures; also the rents, issues and pr Tt connection with the gued real and personal
eof,

@In 1}{&02 ailh @u ?&lnlh the same unto the Mortga

And the Mortgagor does hereby COvenant to and wit, the Mortgagee, tha; he is lawfuily seized in fce
the absolute owner of the said personal property, thas the said real ang personal property js
that he wijj warrant and forever defend the same against the lawfy] claims and demands of 4]

simple of the said real property | thag he [
free from encumbrances of every kind and nature, and
I persons whomsaever,

This conveyance is intended s 4 mortgage to secure performance of the covenants and agreements herein contained, to he by the Mortgagor xept

and Performed, and 10 secure the payment of the sum of 3% 00/100 * * % Xk k x

and interest thereon jp, accordance with the tengr of a certain promissary note executod by _Howard Allap Matthews and

LindaKaxMatthews*********************

*************************

~——December 13,

———— IS]L, payable to the order of the Mortgagee in installments pot less thap

, each, inc-l‘-‘ding interest, on the___lgt dey of each __month
—=8L

commencing._ February 7, 21979 i —January 1,

-J-QQL, when the balance then remaining unpaid shall by paid,

The Mortgagor does hereby covenant and agree 1o and with the gagee shall conge

it to the application of insurance proceeds to the
Mortgagee, jts successors and assigns

pense of such reconstritction or repair,

3. That he will, at his own cost and expenge, keep the building or
L That he will pay, whey due, the indebtedness hereby seetired, buildings now ot hereaftor

With Interesl, g preseethed by yaig tote, and all tyge, liens und utility Preperty covered by the
charges PO suid prenises of Lor servige, furnished thereto, against logg by e

time fequire, in one o More insuragee vOmBanies satisfag ton,
designated by the Mortgagee iy A atRregate amount not fess than th,
ariount of the indebtednes, herehy seeured tunless the fall o gny

value of syeh bm’lding or buildingy i les than the At !

2. That he wil not commit or Bermit strip ar wagre of the said
premises or any pary thereof; that he Will keep the rea) and persang|
Property hereinaboye deseribed 1y wood order ung Fepadr and in tenan. cured, in whicl event the Mortygor hall jvare 1o the anmgg
able condition, that he wil) Pramptly comply with any and g munic

Wl insirahle value): thae al) policies of WNETANCe npon g Premine,
pal and Severnmental rules gng regtlations with reference thereio; thay neluding policies 1 exvess of thye AMOuI hervinghey mentio
it any of the spig property he damaged or destroyed by uny cuase, he

will immedimcl,\' reconstruct or epRaIr the sume g that, when com. Sions us the 20 Muire and Gan Previde, in weh form
pleted, it shall be worth not less than the value thereof at the time of § Y preseribe, thar i WA he vante to the Moy
such loss or damage, provided, that jf such loss or damage shal) be policies an g3 oor e
caused by 4 hazard against which insurance is carried, the obligation of Premiums therefor 4] be delivenag -, 2r1d retayged by the Mortgayee

the Mortgagor to repair or reconstruct shall not arise unless the Mory. during the existence of this PTG, s ot Jegy 5 days prior 1o the ex-
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mites, together with ajt Peronal
. insnred Aaing fosw In fire and
W other hazurds as the Morteagee iy from toane gy,

ter pp

ted und
requised, Jhall contamn el

e full paymens of



piration of any policy or policies he will deliver to the MMortgagee satis-
factory renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the liability of the
insurer or shall contain any “average clause” or other provisinn by which
the insurer may be liable for less than the full amount of the loss sus-
tained, he will, as often as the Mortgagee may require, provide the
Mortgagee with all such evidence as it may request concerning the per-
formance of such condition or the existence of any facts or the value of
the property insured and. if it shall appear to the Mortgagee that the in-
surance is prejudiced by the acts or omissions of the Martgagor or that
the coverage is inadequate, the Mortgagor will do such acts and things
and obtain such further insurance as the Mortgagee muy require; that
the Mortgagee may, at its option, require the proceed: of any insurance
policies upon the suid premises to be applied to the payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or per-
formed, the Mortgagee may, at its option, but withcut any obligation on
its part to so do, and without waiver of such default, procure any in-
surance, pay any taxes or liens or utility charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any

sums so paid shall bear interest at 10% per annum and shall be secured
hereby.

6.  That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require from the transferce such information as would
normally be required if the transteree were a-new loan applicant. Mort-
gagee shall not unreasonably withhold its consesnit. As a condition of its
consent to any transfer, Mortgagee may, in its discretion, impose a
service charge not exceeding one pervent of the original amount of the
indebtedness hereby sccured and may increase the interest rate on the
indebtedness - 'reby secured by not more than one percent per annum.

7. That, if any default be made in the payment of the principal or
interest of the indebtedness hereby secured or in the performance of any
of the covenants or agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mort-
gage due and payuable and foreclose this mortgage.

IN WITNESS WHEREOF,

v by
o
MWEE
parran, &
-“ ". >

<2

N R
STATE OF onac;c)N..,,.--‘O'-S'
County (;j_Kl;é_a\éﬁ

December 13, 1918

Personally appeared the above named _Howard Allan
Matthews and Linda Kay Matthews

and acknowledged the foregoing instrument to be

Hig

voluntary act and deed.
Before me:

(SEAL) VA Ik. /) Y ]/U_;L.Lz,m,
Mﬁary Public for Oregon .
My commission expires: 2 — & = 19

N,

MORTGAGE

Howard Allan Matthews
Linda. Ray Matthews

AFTER RECORDATION RETURN TO:
FIRST NATIONAL BANK OF OREGON

Merriil Branch

8. That, in the cvent of the institution of any suit or action to fore-
close this mortgage, the Mortgagor will pay such sum as the trial court
ard any appellate court may adjudge reasonable as attornev’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid or incurred for extensions of abstracts o7 titie scarches or examina-
tion fees in connection therewith, whether or net final judgment or de
cree therein be entered and afl such sums are secuzed hereby: that i
any such suit, the court may, upon application of the plaintiff and with
out regard to the condition of the property or the adequacy of the w
curity for this indebtedness hereby secured and without notice to the
Mortgagor or any cre else, appoint a receiver to take possession and care
of all said mortgaged property and collect and receive any or all of the
rents, issues and profits which had theretofore asriven or accrued or
which may arise or acerue during the pendency of such sait. that any
amount so received shall be applied toward the pavment of the dobt
cured hereby, after first paying therefrom the charges and expenses of
such receivership: but until a hreach or default by the Mortgagor in ene
or more of his covenants o1 agreements herein conta ned he may remann
in possession of the mortgage ¥ property and retain 3 rente acvuaily paid
to and received by him prior te such defauls.

9. The word "Mortgagor”, and the language of *hicinstrument shall,
where there is more than one mortgagor. be construs d as plural and be
binding jointly and severaily upo:. all mortgagors and the ward "Mort
gagee” shall apply to any holder f this mortgags. Maculine pronoun.
include feminine and neuter. All of the covenants of the Mortgagor shali
be binding upor his heirs, executors, admunistiators, successors anid
assigns and inure to the benefit of the succensars and assiuns of the More
gagee. In the event of any transfer of the property hervin deserited or
any part thereof or any interest therein, whether voluntary or imvelun
tary or by operation of law, the Mortgagee may. without notice to the
Mortgagor or any one else, once or often, extend the time of pavment or
grant renewals of indebtedness hereby secared for any term, exccuts
leases or partial releases from the hen of this mongage o1
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the paviment of the indebtednos
hereby secured. No condition of this mortgage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee. When-
ever any notice. demand, or reguest is required by the terme hereof or
by any law now in existence or herealter enacied, such notice. demand
or request shall be sufficient if persenally served on one or more of the
persons who shall at the time hold record title to the property herein
described oy if enclosed in a postpaid envelope uddressed to one or more
of such persons or to the Mortgagoer at the last address actualls
furnished to the Mortgagee or at the mortgaged premises and deposited
ir any post office,-station or letter box.

in anv other

said Mertgagor has exccuted this indenturre the day and year first ebove writtea.
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‘Howard Allan Matthews

inda Kﬁy Matthe
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CORPORATE ACKNOWLEDGEMENT

STATE OF GREGON. County of

—Y

Personaily appeared

and

who being duly sworn, did say that le,

. it the

and he,

of

a corporation, end that the seal affixed to tie foregoing instrument is the
corporate seal of said corperation (provided said corpnration has such sealy and
that said instrument was signed and scaled on behalf of said corparation by
authority of its Board of Direciors; and he ecknowledged said instrument to be
its voluntary act and deed

Before me:

(Seei

Notary Public for Oregon
My commission expires:




Exhibit A
Howard Allan Matthews - Linda Kay Matthews

- Legal Description

All that part of Lots 1, 7 and 8, Block 56, NICHOLS ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon, described as follows:

Beginning at a point on the Westerly line of 10th Street 8C feet
Northwest of the most Easterly corner of said Lot 1 of said Blcck:
thence Northwesterly along Westerly line of 10th Street 6C feet;
thence Southwesterly at right angles to 10th Street 130 feet; thence
Southeasterly parallel with 10th Street 20 feet; thence Northeasterly
at right angles to 10th Street 65 feet; thence Southeasterly parallel
-with 10th Street 40 feet; thence Northeasterly at right angles to 10th
Street 65 feet to the point of beginning. being the Northwesterly 40
feet of Lot 1 and the Southeasterly 20 feet of Lots 7 and 8, Block 56,

NICHOLS ADDITION TO ‘THE CITY OF KLAMATH FALLS, EXCEPTING THEREFRCOM
the #ollowing described tract:

Beginning at a point on the Northeasterly line of Lot 8 of Block 56

of NICHOLS ADDITION TG THE CITY OF KLAMATH FALLS, which point lies

100 feet Southeasterly from the most Northerly corner of Lot 8; thence
Southwesterly parallel with Lincoln Street a distance of 44 feet and 9
inches; thence Southeasterly parallel with 10th Street a distance of

9 inches; thence Northeasteyly parallel with Linceln Street a distance
of 44 feet 9 inches, more or less, to the Northeasterly line of Lot §;

thence Northwesterly along said line of Lot § a distance of 9 inches
to the point of beginning.
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