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. THE MORTGAGOR,

husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant o ORS 407.030, the b(
L3
ing described real property located in the State of Qregon and County of Klamath

ollow-

Lot 38B, Lakeshore Gardens, Klamath Falls, Oregon, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, baili-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditichers, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing therecn; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of the mortgagad property;

to secure the payment of .. ixteen. Thousand Eight Hundred and no/}00=romsssc=- e e Dollars
(8.

16 800 00 7). and interest thereon, and as additional security for an existing obligation upon whlchn there is a balance

owing ot TWENtY Three Thousand Three Hundred Ninety Seven.896/100~mem pottars (623.0397..96),
evidenced by the following promissory note: T k ] o

I promise toipayito the STATE OF OREGON:

Sixteen Thousand. Eight Hundred.and no/100--=zzzr==ssmes Dotars (516,800,00~~n. witn

percent per annum,

Twenty Three Thousand. Three Hundred Ninety Seven.8.96/108nars $23,397.96xm), with

interest from the date of initial disbursement by the State of Orégon. at the rate of 5-9 mse e memm Dercent per annum,

- 4 o o S 0 S0k W S P} A 3 D 4 S T G e T e €2 T o e $m e a5 e am vm s om we m e om =1 )O0]ATS (S

L mmmem e ), With

interest from the date of initial disbursement by the State of Oregon, at the rate of T o IT T T T percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $ 239'00-__--—---_011 or before ... MﬁrCh],1979---------»--------and
239,00 on the first of each month======== ihereatter. plus one~twelfth of=-nzon-man-
the ad valorem taxes for each successive year on the premises described in the morigage. an

d continuing until the full
amount of the Prmcipal. interest and aclvances shall be fully paid, such payments to be applied first as intersst on the
unpaid principal, the remainder on the principal.

The 'due date of ‘the last payment shall be on or before Febmary1,2009—"-_;-—.-_:-,-,-—:---—"

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment
and the balance shell draw interest as prescribed by ORS 407.070 from date of_such transfer.

This note is secured by a mortgage, the terme nf which are made
pated at .Klamath Falls, OK..

ecemher 0.8 Shirieﬁ. Tycks;:ﬁjd‘

‘The mortgagor or aubSequént owner mav pay all or any part of the loan at any time without penalty.

This mortzage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Klamath
County, Oregon, which was given to secure the payment of a note in the amount of 324,790,00 and this mortgage is also glven
as security for an additional advsnce in the amount of §.

6;800:06. together with the balence ot indcbtedness covzred by the
previous note, and the new note iz e¢vidence of the entire indebtednese.

The mortgugor vovenants that he owns the premises in fe# stmple, has good right to mortgage same, that the premices are free
from encumbrance. that he will warrant anc dafend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moncys secured hereby;

. Not to permit the buildings to become vacant or unoccupied; not te permit the removal or demolishment of any bulldings or hm-
provements now or hereafter ‘exuungz: to keep snme in Food repatr; to complete all construction within a reusonable time in

accordance with any agreement made between the parties hereio;

. Not to permit the cutting or removal of any timber txcept for his own domestic use; 1ot to commit or suffer uny waste:

. Not to permit the use of the premises for any objectionable or unlawiul purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed zgainsi the premises and add same to the principal. each of the
advances to bear interest as provided In the note;

To keep all buiidings unceasingly Insured during the term of the mortgage, against loss by fire and such other hazards 1 such
compary or companies and in such an amount as shall Le satisfactery w the mortgagee: 1o depasit with the mortgagee all such
holicles” with receipts showing payment in full of all premiums;

ait puch insurance shall be made payable to the mortgagee;
nsurance shull be Kept in force by the mertgagor in case of foreclosure untif the perlod of redemption expives;
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MORTGAGE

TO Department of Veterans' Affairs

I certify that the within was recelved and duly recorded by me in

"

qw of DEJQE“W['AR-‘

» Deputy.

Flled DECEMBER...22.nd....19‘.'/78..,4.“..‘........
Wi, D. MIINE

County CLEPK
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