Chis Znh’nmzreﬁggﬁp’? 18 day o#_December
Joseph M. Kingshurv ang Hannelore A, Kingshury, Busband and wife

hereinafter
called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee” whaose address i3

treet, Klamath Falls Branch, Klamath Fallg, Oregon 87601

WITNESSETH .

For value received by ¢t , the Mortgagor has bargained and sold a

in, sell and convey

unto the Mortgagee, all the following described property situate in
)

Lot 6, Block 6, First Addition to Keno Whispering Pines
~:0f Oregon.

County, Qreean, to wit

¢ in the County of 17 .ath, State

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in aByWise appertaining,
paratus, equipment and fixtures now or heresfter situate on said premises, a5 7o ever furnished by landlords in letting unfurnishes
to the one situated on the real property herelnabove described, including, bu+ et exclusively. alf fixtures and versonal property used o fntenderd foy
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors. and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising froi or in connection with the suid rea] and personai
property or any part thereof,

abo all such aj
1 huilding, stmilar

see, its successors and assigns, iorever,

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is
the absolute owner of the said personal property, that the said rea! and personal
that he will warrant and forever defend the Same against the lawful claims and de

lawfully seized in fee simple of the said real Froperty . that he g
property is free from encumbrances of every kind and nature. and
mards of all perscns whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgago: kept

and performed, and to secure the payment of the sum of s..Iwenty Thousand ard 00/100~~

and interest thereon in accordance with the tenor of g certain promissory note executed by AJQSeph M. KiDQSbUIV and Hennelore A.
Kingshbury, Hushband and Wife

dated December 18

. 19_28_, payable to the order of the Mortgagee in installments nat e thin

$.20,000. 00 , each, lnClUdjm interest, on the._.i__day of eech _ONth

commencing__January 15 219,79 until December 15, 1993

~————., When the balance thep, remaining unpaid shall be paid.

The Mortgagor does bereby covenant and agree to and with the

gagee shall oo ng to the application of insurance proceeds to the ey
M(mgugvc. its successors and assigns:

pemse of such o« onstruction or repajr

B That he will, at i OWILcost ind evpenae, heep the butiding o
1 That he will e when due, the Ddebtedies, hetehs sectnied, bugbdings nowe o herenfter Span sibd premises, togethe: wee
with interet, g preveribed by said note, and all taves, fiens ai uttlity
charges upon said IO 0F For services haeaished thereto.

tall personad
Property coveped by i He hereol, inaned Avanng Lo by
wrainst Loxs by sueds uthe g harnrds as the Mottgavee man trom tine to
time require, in one or more fnsuranee CPAanies wathtacton to o
designated by the Mortgagee in ay dRaregate amount not Jess thay the
amount of the Indebtednesy hereby secured andess the ! insarable

vodue of sych building ur buildings ic Jess thao the smount heretn NS

sure to the amount of the
instrance upen said premae,

tire

2. That he will not commit or pernit Strip or wuste of the said
premises or any part thereof: that he will keep the real und personal
property hereinabove described in good order and repaie and in tengn “ured in which event the Mortagor \hall in
able condition: that he will promptly comply with any and a) e tull insurahle value); that all polivies o
pal and governmental rules and regulations with referenee thereto, th including polivies jny excesiol the graonnt Bevennabove mentiong wend
il any of the said property be damaged or destroyed hy Ny e, e polivies agiing ey haznrds thas thoe e Dl Conanm gy
will immediately reconstruet o repair the same so that, when con, Provisions uy the Mortunger Syl reatte and Nl rrade,
pleted, it shall be worth not less than the value thereof at the time of av the Mogugne iy preseribe, thar Lo gt be Paratle to the g
such foss or damage: provided, that if such loss or damage chull be vagees that all el polivies g ' showing fyl pavinent o
caused by a hazard against which insurance i carriud, the abligution of

premivmy therefos Jhall he oo Db v tned by (he Mostgayee
the Mortgagor to repair or reconstruct shall not arfse unless the Maort. during the existenee of this e tome i g o S s s priog 1o the ey
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piration of any policy or polieies he
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any policy or policjes shall impose a

ins ! contain any “avera

the insurer may be liable for jug th

tained, he will, often as the Mortgagee
M()ﬂgugcp with all such evidence
formance of sueh condition or
the Preperty insgired gnd,

amount of the fnss sis.
MAY require. provide the
as it may request concerning the per-
the existence of any fucts or the value of
if it shall appear to the Mort(:ugw that the i,
SUTURCC oS projudieed by the acts or vmissions of the Martpagor or that
the eoverage s inadequate, the Mortgauor will do such acts and things
and obtain such furthes insurance ac the Mortgagce may re that
the Mortgragee may, at ity aption, require the preceeds of any insuranee
policies npoq the said Dremises tn be applied to the payment of the ip.
debtednis, berehy Gecored 9T La be weed for iy Tepair or s,
of the PTOBCTIY damnagied oy dedtry e

re:

Constrncoting

1 That he wip PReC e

7 PTecare el fopgiy
to the sy properey

UNSHT e
“may he resy

of hicrie
fested By Moerty

e
5 Thut in case e Mertgu hal it or Fetuse 4,

wrinrm ans of the At or thines herpir, reguired g,

artnedd, the Mortay fav,at s epijen,

Y Part 1w e, ithoy 3

fail, ney
i Lok ar
{ but withons a Ty obl

and w Ewaiver of wieh o
CHTHRCC. By any tixe g | T ar Bty chargee, g

Sy other of the thnges
SHINS Seop
herebs

required,

Z}X‘:(A, J[}} t’.\;ﬁ{‘r’!ﬁ('.i 56 !.’1!")7}"}:
nterea: o

shidi hogr SIGT por unnum

¢ .
Sall e o

ang

G Thas he way noei,

ithaut the pri
tranfor t

T ritten consent of Mortzige .
interest iy aid Pretiises of ANV DAt therend,
the transfureg asstitiies
Upon Ay application

Sdire mg v

whether e s
OT w@lecs 1o pay g indebiedness hergle secured,
for Mortoagee'y Lonsent to g Mort.
renuire from the transferee spueh vould
tiornuily be required if the transferee weg. - Mart.
Saazee shalf net tareasonably wihhag Hs consent. As 4 cmdition of
consent g any transfer, .\hn:'tj;dgw Hav, in s disurc!inn, Imjiow
service charge 2ot exeeeding ane Pereent of the o mal amouyy of the
indebtednea berehy seenred and may ineresge the intereg
Indebiedine, hereby secured by not more than one percent pep

wh a transter,
inferp [N

A aew doan applican:

ate on the
anruny

T, That, if any defanit be made in the payvment of the
interest of she indebtedness: hereby secured of in the perfor
of the covenants or agreements of this mortgagze, the Mort
its option, withour notice, declare the entire sum secured
gage due and pavable and foreclose this Mmortgage,

principal or
mance of any
gagee may. at
by this mort.

IN WITNESS WHEREOF,
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STATE GF opscowj ’

County of Klamaﬂl
December 18 ., 18 78

appeared the aboye named Joseph M.
Kingsbury, and Hannelore 2. Kingshury
Busband and Wife
and acknowledged the Joregoing instrument to be
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CORPORATE ACKNOW L DGEMENT
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19
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authority of its Board of Directors;
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STATE OF OREGON, )
County of Klamath )
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