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384 75— > NOTE AND MORTGAGE

THE MORTGAGOR,

MICHAEL J. MCDERMID AND ROSALIE B. MCDERMID, husband andwxfe

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Cregon and Ccunty of K]amath

The South 24 feet of Lot 9, A1l of Lot 12, and the North 12, feet of
Lot 13, in Block 15, ELDORADO HEIGHTS ADDITION 7O THE CITY OF
KLAMATH FALLS, in‘ the County of Klamath, State of Oregon,

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; elsctric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, lincleums and flgor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and an,
replacements of any one or more of the foregoing items, in whgle or in part, all of which are hereby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property;

aﬂan/lOQ--—--— moe= e = Dollars

and as additional security for an existing obligation upon which there is a baiance
owing of _iWeNty One Thousand One Hundred Thirty Seven&24/]00*'--°--ﬁfDoliazs @21,137.24;,

Y, and interest thereon,

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON:
Eleven Thousand_Four. Hundred Ninety Two..and.no/100=m=x-sonars s11,492.00-=5. witn

Tinterest from the date of initial disbursement by the State of Oregcn, at the rate of 5.! 9

" percent per annurn,
wenty One Thousand One Hundred Thirty Seven &.28/100= =-poyars .s21..]3] 24?---, with
9m=mn

- - -

interest from the date of initial disbursement by the State of Oregon, at the rate of bt T.opercent per annum,

‘"'""‘"'""'""""""'"""“-""-"'""'"""'"""""'""""'"'"'""'"""'Dollars (s

monmmmel), with
interest from the date of initial disbursement by the State of Orcgon, at the rate of == m====x-.. “percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director ef Veterans' Affairs

in ?alem. Oregon, as follows: § 194‘900‘""““""""on or betore ... March 1—, ]979------——-—-—--3-—and
s '00 on the 1St Of eaCh month""“".:“'"'theresfter. plus QﬂE-tﬂE]ftth——-—-—m----
the ad valorem taxes for each successive year on the

premises deseribed in the mori%age. and cortinuing until the full
amount of the Pﬂnclpal. interest and advances shall be fully paid, such payments to be applied first ss interest on the
unpaid principal, the remainder on the principai.

The due date of the last payment shall be on or before ... February],ZOOQ-«---— mmm -
In the event of transfer oz ownership of the premises or

any part thereof, I will continue to e for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

. ) > }
Dated at ... Klamath Falls. Oregon /W/é M{,O&WC&

Michael J. M¢herm: o~ o
QLN 2 2, 19,78 Eaad /AT ST r(
Rosalie B. McDermid

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgegors herein to the State of

Oregon, dated ... Septemberj.,w?ﬁ and recorded in Book .....M76.., page .1390%0rtgage Records for . amath.

County, Oregon, which was given to Becure the payment of a note in the amount of ’22,582‘00. and thiy mortgage is also given

as security for sn additional advance in the amount of 8112492309. together with the balance o

{ indebtedness covered by the
brevious note, end the new note is evidence of the entire indebtednends.

The martgegor vavenanty that he ownu the premises in fee simple, han good right to inurl‘uugc same, that the premdses are free
from encumbrance, that he will warrant and defend rame farever aguinst the clalms and demanids of sll persons whomsoever, and this
covenant shall not be extinguished by foreclosurs, but shall run with the tand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debte and moneys secured herebhy;

. Not to permit the buﬂdings to become vacant or unoccupted; not to perinit the removal or demolishment of any butidings or im-
provements now or hereafter e)ﬂlﬂh&: to keep sama in f(ood repslr; 1o complete sll construction within a ressonable thne in
accordance with any agreoment ma @ Letweon tha pattjos here o

Not to permit the cutting or removal of any tmber sxcept for his own domestic use:

. Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorlzed to pay all real groperty taxes assessed sgainet the premises and add same to the principal, cach of the
advances to bear interest as provided {n the note;

. To keep all bulldings unceasingly fnsupred during the term of the mortgage, ageinst ioss dy fire and such other hasards in suck
company or companies and {n such an amoun: as shali be satisfaciory to the mortgages; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiums; all” such insurance shall be made pavadbic to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclusure umtil the period of redempticn expires;

nat to commit or auffer any waste,




28580

r ﬂ(ht of émlnent domain, or for any gecurity volun-

< i

G . Loty »4‘
. 8Ll compensation: and dama 8. received und
me to,be‘appued;upon:the‘tndcbtedneaa: R o
- Not to lease or rent the prémises,’ op any part of same, without writien consent of the mortragee:
To promptly notity mort%‘a;gee in. writing of a transfer of Cwnership of the Bremises or any part or interest in same, and 10
{furnish a Copy of the instrument of transfer to the mortgagee: 4 purchaser shall pay interest as prescribed by ORS 407.670 on
all payments due from ‘the date of transfer; in a)] other respects this mortgage shall remain in full force and effect,

The mortfagee rpaé;, at his option, in cage of default of the mortgagor, }:erform Same in whoie or in part ang all expenditures
made in so do: ng inciuding the emm yment of an attomel\; to secure compliance with the terms of the mortgage or the note shali
draw interest at the rate provided _the note and al such expenditures shalj be immediately repayable by the mortgagor without
demand and shal be secured by this mortgage.

Default In any of the covenants or agreements herein contafned or the expenditure of any portion of the loan for urposes
other than thase s ecified in the application, except by written permission of the nmiortgagee given betore the expanditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and thisg
mortgayge subject to foreclusure,

The- failure of the'mortgagee to exercise any options heretn set forth wilt

. not constitute a waiver of uny right arising from g
breach of the covenants, y rigl g

. In case foreclosure jig .commenced, the mortgagor - shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclesure,

Upon the breach of any covenant of the mortgage, the mort.gégee shall have the right to enter the pPremises, take Possessing
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment of a receiver to collect same,

of the respective parties. h

’ The covenants &nd agreements herein shall extend to and be binding upon the helrs. executors, administrators, successors and
assigns ereto, : )

It is. distinctl . this note and maort age.are subject to the rovisions of Article XI-A of the Oregon
Constitution, GRS 407.0; 207.210 and any sub £ ﬁ: . ci 1 3 &

sequent amendments ereto and to all rujes ang refulatlons which have been issued
Cr may hereafier be issued by the Director of Veterans' Affairg bursuant to the previsions of ORS 107.02¢.

WORDS: The masculine shaﬁ be deemed to include the feminine,
applicable herein,

and the singular the plural where such connotatinns are

{Seal)

Rosalie B. M

B N (Seal)

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON,

. S8,
County ot

Before me, a Noiary Publie, personally appeared the within named MIChaelkJ‘MCDermld

e, MiS wife and acknowledged the foregoing instrument to be

act and deed,

WITNESS my hand and omclai seal the day anc year Jast abave written.

My Cemmission expires

MORTGAGE L PO46R2

TO Department cf Veterans' Aftajrs
STATE OF OREGON,

3s.
County ot z

I certify that the within wag received -and duiy recorded by me in Rlamath -~ County Records, Book of Mortgages,

n78. pag@&izgﬂ.. on we22nd day of ..., Decembe

DU et ds A B T U County ... .

.. 4&:2"4:&) ﬁ;puty.

e @t 0'cloek

s

A EA Deputy
Atter recording returﬁ té:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 37310
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