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DEED OF TRUST

THIS DEED OF TRUST is made this
19. 78, among the Grantor, . .

(herein “Trustee™), and the Bencficiary,
SECURITY. .SAVINGS. AND .LOAN ASSOCIATION » & corporation organized and
existing under the laws of . . . . | QREGON. .. ... . ... ............. ... , whose address is............. ... ..

222 South Sixth Street. . . Klamath.Falls, Oregon 97601 (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevoca

ably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of

, State of Oregon:

SEE ATTACHED DESCRIPTION

Route # 2 Box 790B Klamath Falls

............................. .

{Street) [City]

(hercin “Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the proj ‘rty, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcaschold) arc herein referred to as the “Property™;

N

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . December .
21, - 1978. . . (hercin “Note™), in the principal sum of . . . FIFTY. FIVE . THOUSAND . AND. NO/100- .
Dollars, with interest thereen, providing for menthiyv installments
of principat and interest, with the balanee of the indebtedness, if not sooner paid, due and payable on U
-MARCH -1,..2008 + the payment of all other sums, with interest thereon, advaneed
in accordance herewith to protect the sceurity of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
1o Borrower by Lender pursuant to paragraph 21 hereof {hercin “Future Advances™).

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right o grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generatly
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions list
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propenty,

.
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UNIFORM COVENANTS, Borrower and Lender covenant and
) 1. Paymept of Principal and Interest. Borrower shall promptly pav when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and igte charges as provided in the Note. and the principal of and intere
on any Future Advances secured by this Deed of Trust.

- Funds for Taxes and Insurance. Subject to applicable
to Lender on the day monthly installments of principal and inte
asum (herein “Funds™) equal to one-twelfih of the yearly
Deed of Trust, and ground rents on the p i

agree as follows:

law or 1o a written waiver by Lender, Borrower shall pav
restare payable under the Note until the Note i paid i fulf
axes and assessments hich may anain priority over thie
» Plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium jnst: rigage insurance, if any, all as reasonably estimated initially and from

time to time by Lender on the basis of bills and reasonable estimates thereof.
be held in an inst POSIts or accounts of which are insured or guaranteed by g Fe
mg_endcr it Lender is such an institution). Lender shall apply the Funds to pay said taxcs,
ground rents. Lender may not charge for 5o holding and applying the Funds, ana

or verifying and compiling said assessments and bills, unless Lender

pe'mrhr{:cndm‘-wmkc-mm h - Borrower and Lender n

De _\off‘al;g s paid to Borrow ch agreement is made or applicable law
requires Such m € required to p € any interest or earnings on the Fynds, Lender
shall give to Borrower, wj : an annual accounting of the showing credits and debits 10 the Funds an the
purpose for which each 5 was made. The Funds are pledged as additional security for the sums sectrred
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxes, assessments, insurance pressiiums and ground rents, shall exceed the amount required to pay sad tanes,
assessments, insurance premiums and ground rents gy they fall due, such excess shal be, at Borrowers, option, either
promptly repaid to Borrower or credited to Berrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as they fall duc.
Borrower shall pay to Lender any amount neeessary to make up the deficiency within 30 days from the date notice is mailed

y Lender to Borrower requesting paymen thereof.

Upon payment in full of all sums secured by this Dee Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 1§ hereof ;

yiss the Property is ctherwise acquired by Lender. Lender
shall apply, no later than i S Tty or its acquisition bv Lender, any Funds held by
Lender at the time of applic he sums secured by this Deed of Trust,
. Application of Payments. Unless applicable law provides otherwise, all payments received by Tender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 herecf, then to interest payable on the Nete, then to the principal of the Note, and then to interest and
princ‘i‘pal on any Future Advances.
Ch

. arges; Liens. Borrower shall pay all taxes, assessments ang other charges, fines and impositions attrtbutable o

the Propert attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the

aragraph 2 hereof or, jf not paid in such manner, by Borrower making payment, when due, directly

rower shall promptly furaish 1o Iender all notices of dmounts due under thig paragraph, and in the

‘¢ payment directly, Borrower shylj promptly furnish 1o Lender receipts evidencing such pavments.

promptly discharge any lier which has priority over this Deed of Trus: provided, that Borrower shalj not be

required to discharge any such lien so long as Berrower shall agree in Wwriting to the payment of the obligation secured by

such lien in 2 manner acceptable to Lender, or shall in good fajth contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the Jie

5. Hazard Insurance, Borrower shall keep the improve

deral o
ASSessments.
yang said account
pays Borrower inferest on the Funds and applicable law
1Y agree in writing at the time of execution of this

n or forfeiture of the Property or any part thereof,

1ents now existing or hereafier erected on the Property insyred
against loss by fire, hazards included within the term “extended covery 22, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shajl not require that (he amount of
such coverage exceed that amoung of coverage required to pay the sums sccured by this Deed of Trust.

The insurance carriar providing the insurance shall be chosen by Borrower sgb al by lender: provided,
that such approval shall not be unreasonably withheid. Ali premiums on insurance’ policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such Mmanaer, by Borrower making payment, when due, directly to the
1nsurance carrier.

All insurance policies and renewals thereof shall be in form acceptable (o Lender and shal include a standyrd mortgage
clause in favor of and in form T Lender shall have the right 1o hold the policies and renewals thereof,
and Borrower shal} promptly furnish to Lender all renewaj notices and al) receipts of paijd premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property amaged, provided such Testoration or repair is cconomically feasible angd the security of this Deed of Trust 15
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the ity of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 10 the sums secured by this De » with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is maileq by Lender to Bor;ower at the insurance carrier offers to setjc g claim for insurance benefits, Lender

¢ proceeds at Lender's option either to restoraticn or repair of the Property

and Borrov-er otherwise agree in writing, any such application of proceeds to principal shall not extend
OF postpone the due date of the monthly installments referred to in paragraphs | ang 2 hereof or change the amouny ot
such instailments. If under paragraph I8 herecf the Property is acquired by Iender i i interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from Tty prior to the sale
Or acquisition shall pass te Lender to the extent of the sums secured by this Deed i iately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Lcasehol(ls; Condominiums; Planned Uit Developnscnts. Borrower
shall keep the Property in good repair and shajl nol commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trustis on a leaschold. If this Deed of Trust is on aunitin g
condominium or g planned unit devclopment, Borrower shatl perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, |f a condoniinium’ or planred unit development
rider is cxecuted by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider

shall be incorporated into and shali amend and supplement ihe covenants and agreements of this Dced of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1If Borrower fails to perform the coven
Deed of Trust, or if any action or proceeding js commenced which materially affectg Lender's interest in the Property,
including, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or procecdings imvolving
bankrupt or decedent, then Lender at Lender's OPLoN, upon notice (o Borrower, may make such appearances, dishurse sich
sums and take such action as iy necessary to protect Lenders interest, inclnding, but not timited to, disbursemeny o
reasonable attorney's fees and entry upon the Property 1o niske repairs. It Lender required mortgage insurance .
condition of making the loan secured by this Deed of Trust, Jorrowey shall pay the premiums required 1o nuEintun ek
imurance in eflect until such time g the requirement for such msurance terminates in accordance with Borrewer's
iender’s written agreement or applicable law. Borrower shall pay the
manner provided under paragraph 2 hereof,

Any amounts dis wursed by [ender pursuait to this, Paragraph 7, with mterest thereon, shali become
indebtedness of Borrower secured by this Deed of Frust. Uinless Borrower and 1 ender agree 1o other tern of pavment, such
amounts shall he payable upon notice from [ender (o Borrower requesting paymeny thereof, and shill bear interes trom the
date of disbursement at the rate payable from time to tinye un outstanding principal under the Note unlesy Payment of interest
at such rate would be contrary to applicable law, i which event such amounts shall bear interest at the highest vate
permissible under applicable law, Nothing contained in this paragraph 7 shall require 1.ender W incur any expense or take
any action hereunder.,

- Imspection. Lender may make or cause to be made reasonable entries upon
that Lender shall give Borrower notjce prior to any such inspection specifying
interest in the Property.
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sccured by this Deed of Trusg shall continue unimpaired, Upon such payment and cure by Borrawer, this Deed of Trust and
the obligations secured hereby shalf remain in full ferce and effect as if no acceleration had occurred.
. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrav.er

hereby assigns to Lender the rents of the Property, provided that Borrower shail, prier to aceeleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents ay they hecome due and pavable.

Upon acceleration under paragraph i8 hereof or ahandonment of the Property, Lender, in person, by apgent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and 1o collect the
rents of the Property including those past due. Al rents collected by Lender or the recen et shall be applied firv 1o payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on
receiver's bonds and feasonable attorney's fees, and then to ¢

he sums secured by this Deed of Trust. Lender and the receiver
shall be liable 1o account only for those rents actually received.

21.  Future Advances, Upon request of Borrower, Lender, Lender's option prior to full re
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with mterest thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured herehy

+ Reconveyance. Upon payment of alf sums secured by this Deed of Trust, Lender shal request Trustee to reconyey

the Property and shaly surrender this Deed of Trys and all notes evidencing indebtedness secured by this Deed of T rua
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitted
thereto. Such PErson or persons shail pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender muy from time to time rem
a successor trustee to any Trustee appointed hereunder. Without conv
succeed to all the title, power and duties conferred upon the Trustee herein and by applicablé law.

24, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
S. Attoracy’s Fees. Ag used in this Deed of Trust and in the Note, “attorney's fees” shall include attorrey’'s fees. if
any, which shall be awarded by an appeliate court.

comveyance of the

ove Trustee and apprint
cyance of the Propert . the successor trustee shall
p

IN WiTNESS WHEREOF, Borrower hys cxccuted this Deed of Trust.

—Borrower

STATE OF Orrcon, . .. Klamath

On this., OL/ ... .day of 8 ,é)crso_nally appeared the above named
- FREDERICK. W.. AND .BERTTE nd and Wife

...................... and acknowledged
the foregoing instrument (o be. . thei and decgl,

v
. > i
(Official Seal) - “ L/O‘D/‘/ -

My Cemmission expires: DONALD E. ‘-.\

Notary Pub.ic for Cregon

NPy fimlis: ton Expore:

REQUEST FoR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or NOLes secured by this Deed of Trust,
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed o canccl
said note or notes and this Deed of Trast, which arc delivered hereby, and 1o reconvey, without warranty, all the
estate now held by you under this Deed of Trusg to the person or persons fegally entitled thereto,

Said note or notes. together

Date:. ..

(Space Below This Line Reserved For Lender and Recorder)




PARCEL 1

Beginning at the Northeast corner of the NWLYNEY of Scction 30,
Township 39 South, Range 11 East of the Willamette Meridian,
in the County of Klamath, State of Oregon; thence West along
the section line 363 feet, more or less, to the Easterly right
of way line of the Bonanza-Malin Countyvy Road; thence South 0°
East 1320 feet, more or less, along said right of way linc, to
South line of said NW4YNEY%; thence East along the South line of
MIENEYL 355 feet, more or less, to the Southeast corner of sz’ d
NW4NE%; thence North along the East line of said NWYNEY, 1
more or less, to the pcint of beginning, being that nortlc
WiGNEYR of Section 30, Township 39 South, Range 11 East of the
Willamette Meridian, lying East of the Bonanza-Malin Ceounty Road.

S3 .

320 root,
" éf the
.

t

PARCEL 2

All that portion of the SW4NE%, Section 30, Township 39 Soutl,
Range 11 Bast of the Willamette Meridian, lywnc Easterly trom the

. L

center line of Lost River, more particularly described as follows:

Beginning at the Northeast corner of said SW4NEY of

thence along the Easterly boundary of said SWLNEL,

the Scutheast corner therecf; thence Wiesterly lowq the

line of said SW4YNEY%, 11.00 chains, morc or less to fhe conter’
<% Lost River; thence Northerly along the centerline of

to its intersection with the North line ¢f said SWiNWL;
Zasterly along the said North line 10.35 chains t

beginning, SAVING AND EXCEPTING a strip of land 80 fect

by Ernest Alfred Higham to the State Highway Commissicn

in Klamath Countvy Deed Records, Volume 210 at page 115,

caTE OF OREGON; COUNTY OF KLAMATH; ss.

“ilad for record (ERREREREE
a 2:36
nis 220G day of Deceriber A.D. 1978 at _“a'clock PM | ar

oY

tuly recorded In Vol. =78 of LOrtgages . on Page ~ -
Wi D. MlLNE L(.‘L.".:. i
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