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THIS TRUST DEED, made this21 g4 dayof ...........Dacember............................. 19 78.... between

TRUST DEED

e e eeeee e ie et eias et itaasaiaaaenaasesa.s.., 83 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
K].The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
amat

- h County, Oregon, described as:

Lot 53, Block 3, TRACT 1064, FIRST ADDITION TO GATEWOOD, according
to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the appurtenances, tenements, hered’*aments, rents, issues. profits, .-ater rights, easements or privileges now o

hereafter belonging to, derived from or in anywise appertaining to :he above described premises, and all plumbing, lighting, heating. vent.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, veraetian blinds, floor
covering in place such as wall-to-wall carpeting and finoleum, shades and built-in appliances now or hereafter installed in or user! in connection

with the above described premises. including all interest therein which the grantor has or may he
petformance of eash agreement of the grantor herein contained and the payment of the sum of

{5351 25 0.06) Dollars, with interest thereon according to the terms of & promiscory nlémm;mamﬁa@yag{o]oigp—'““—"'
beneg’tguzr!y or orderf

bd made by the grantor, principal and inferest being payablo in monthly installments of $319 .80

uary

979

This trust decd shall further securs the payment of such additlona! money,
{t any, a8 nay be loaned hereafter by the benefleiary to the grantor or others
haviug an Interest in the above described ropcrt{. as may be evidenced by a
vote or notes, If the indebtedness secured by this trust deed is evidenced by
more thar, one note, the beneficiary may credit paymcats recelved by it upon

eny ‘'of said notes or part of any payment on one note and part on another,
az the beneficiary may elect.

The grantor hereby covenanta to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of aill encumbrances and thet the grantor will and his helrs,
executors and administrators shall warrant and defend hiz sald title tnereto
against the claims of ali peraons whomsocver,

The 5nntm covenents and agrees to pay said note according to the terms
thereol and, when due, ail taxes, assessments and cther charges levied against
sald property; to keep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises within six months from the date
hercof or the date construction s hereafter commenced; to repair and restore
promptly and in good workmaniike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when duc, all
costs incurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace any work or materials unsatistactory to
beneficiary within fifteen days after written notice frem beneficiary of such
fact; rot to remove or destroy an{ buliding or improvements now or hereafter
constructed on sald premises; to xeep all buildings and linprovements now or
horeafter erected upon sald pro‘)(erty in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propcrt;/ and improvementa
now or hereafter erected on sald premises continuously insured against loss
by firc or such other hazards as the beneficiary may from time to time requirce,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene.
ticlary, and to dellver the original policy of insurance in correct form and with
approved lose payable clause in favor of the beneficlary attached and with
remium paid, to the grlnclpal place of business of the heneflcinry at least
ifteen days prior to the effective date of any such ?ol!cy of insurance. 1If
sald policy of insurance is not so tendered, the beneficlary muauy in ita own
dxllscretlon obtain insurance for the benefit of tha beneficlary, which Insuronce

shail he nor-canceilable by the grantor during the full term of the policy thus
obtalined.

That for the purpese of prosiding rezularly for the prompt payment of all taxes,
assessments, and govermmental charges levled or assessed agalnst the above deseribed pro-
perty and Insuratce premium while the Indebtedness secured hereby s o excess of §0¢7
of the lesser of the original purchase price paid by the grantor at the time the lean was
made or the beneffelary’s originul appraisal value of the property at the time the loan
was made, grantor will pay to the Dleneficiary in addition to the monthly payments of
principal and interest payable under the terms of the nete or obligatien sccured hereby
on the date installments on principal and interest are payable an amount egqual to 1 /12
of the taxes, assessments, and other charges due and payable with resyeet ta <ald property
within earh succeeding 12 months and also 1 /34 of the Insurance premiwn payuble with
respect to sald property within cach succeeding three yems whlle this Trust Dreed i5 In
effect ay estimated and directed by the benoflelary. Beneficliry shall pay to the grantor
interest on sald amounts at & rate not less than the highest rate suthorlzed {o be pald
by banks ob thelr open passbouk accounts minus 8 /1 of 166, If such rate Is less then
Acf,, the rate of interest paid shall be 495, Interest shall be compited on the average
moenthly balance in the sccount and ghall be bald quarteriy to the grantor by erediting
to the escrow aczount tins amount of the Interest due,

While the grantor is to pay any and ali taves, assessments amsd olbier charges ledel

o wyalnst safd pruperty, or oany part thereof, hefore thr same begln to bem

interest and alse to pay prembuns on all desuranee polietes upon sald property, auch pay-
ments are to he made through the beneflelary H wrely anthorlzes
the henefielary to pay any and all taxes, sssessments aud other chiaries levied or lnposed
against safd property fn the amounts as shown by the statements thereol furndshed by the
eollector of suchh faxes, assessments or other charges, and {o pay the insurance premivms
in the amounts shown on the statements submiited Ly the insuranee carriers ot thelr rep.
resettatives and to withdraw the swns which may be required from the raserve accuunt,
if any, cstablished for that purpose. The grantor agrees {0 no event tu hold the beneficisry
responsiible for feilure to have any insurance written or far any loss or dmpage prowing
cut of a defect in any Insurance policy, and the beneliclary berehy i authorized, In the
vietil of any Toss, 1o compromise and settle with any Insurance company and to apply am
stiely fmsoeaies recedpts unon the ohligitlons securmd by this frast dead I coppating the
wmount of the tndeitedness for payment and sattfacton i dull op ugan ssle or othee
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acquisition of the property by the Leneflefary after default, any bzalance remaining in the
reserve account shall be eredited to the indebtedness. I any anthorized reserve account
for taxcs, assesuments, insurance premiums and other charges 1e not sufficient at amy
time for the paymuent of such charges as they become due, the grantor shall pay the
deffeit ta the bevefleiary unon demand, 2nd if not patd within ten days after sucu demand,
the beneficiary may at its optiun add the amount of <ich defleit to the principal of e
chligation secured herehy.

Should the grantor fail to keep nng of the foregoing cuvinants, then the
heneticiary may at its option carcy out the same, and ali its expenditures there-
for shall draw Interest st the rate specificd in the note, shall be rcpayable by
the grautor on demand and shall he gecured by the lien of this trust deed. In
this connection, the bencliclury ahall have the right Ia its discretion to complete
any. improvements made on said premises and also te make auch repairs to said
property as in its sole discretion it mAay deem necessary or advisable,

The grantor further agrees to comply with all laws, onlinances, regulations,
covenants, conditions and restrictions affecting said preperty; to Eny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustes f[ncurred in cunnection with or
in enforcing this obligation, and trustec's and attorney's fees actuaily {ncurred;
to appear {n and defend any action or proceeding purporting to affoct the aeccur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in &
reascnable sum to be fixed by the court, In any such sction or proceeding in
which the beneficiary or trustee may appear and in any suit brought by bene-

;ici:’ry to forcclose this deed, and all said sums zhall be gsecured by thia trust
red,

The heneficiary wil furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any farther statements of account.

It is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the bene Ic|nr¥ shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or scttlement In connectlon with
such taking and, 1f it s0 ejects, to require that all or any portion of the money’e
pn{nhle as compensation for such taking, which are in exceas of the amount re.
quired to pay all reasonable costs, expenses and attommey's fees neccasarily paid
or incurred by the grantor In such proceedings, shall be paid to the beneficlary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarlly pald or incurred by the henefictiry In such proceedings, and the
balance applied upon the indebtedness securcd héreby; and the grantor agrecs,
&t its own expense, to take such actions and execute such instrumcnts as shall
he necessary in nbtaining such compensation, prumptly upon the bencliciary's
request.,

2. At any time and from time to time upon written request of the ben.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for canceliation), withous atfecting the
Hablity of sny person for the payment of the jndebtednese, the rustee may (=)
cansent to the making of any map or plat af said propesty; (b) joir In granting
any eanement or creating and restrictica thercon, (c) join in any subordination
or other agreement affecting thls deed or the len or charge hereol; (d) reconvey,
without wartanty, a1l or any part of the property. The grantee In any recoavey-
ance may he dererined 23 the “person of persons legally entitled thereto’ and
the recitals therein of any mattera or facts shall he conclusive proot of the
teuthifutness theeenf, Trustes's fees for any of the services In this parngraph
shinll be §5.00.

3. A additions] security, grantor herehy saslgns t6 beneflclary durlng th:
contiruance of these trusta all rents, [kwuce, royaitiea and profits’ of the pro.
perty affected by thin deet and of any perronal psoperty located thereon, Until
grantor shall defauit 1o the payhient of any indebtedaess accured hereby or in
the performanes of any agreement hereunder, grantor shell have the right to col.
lect nll such rente, fasues, roysitlea and profits earned prior to defavit as they
hecome due and fazasis. Tpon any default by the grantor hereunder, the bene.
ficlary may ai any ° without notice, elther in person, by agent or by a re
cefver to be appeiv & court, and without regard to the adequacy of any
security for the indetiedzere hereby aecured, enter upon and take possession of
aabd property, or any purt thereof, in its own name sue for or otherwise collect
the rents, Wsues and penfits, inctuding those past die and unpaid, and apply
the same, lean curte and caprnses of operation and collection, incloding reasoc-

rble attorney's feen, upon any Indebtedness secured heredy, and In auch order
as the beneflcelary may determine.




4. The entering upon and taking posseasion of axid proprriy, the collection nounceraent at the time fixed hy the preceding Postponement. Tue trustes shall
of such rents, {ssues and profits or the proseeds of fire and other { deliver to the purchaaer his de i form as required by law, conveying the
ieles or compensation or awards for ID¥ taking or damage of the ; . Perty 8o sold, but withoug any covenant or warranty, express or implisd.
the application or release thereo!, as sloresald, shal} ROt ciire or w recitals fn the deed of ANy masttets or fasts shall be cosclust7e proot of the
fauit ‘or notice of default hercinder or tnvalidate truthfulness thercal. Ary peraon, cxcluding the trustee but Ineluding the graator
such notice, and the heneflciary, mAy purchase at the aale,

ary in writing of Any sale or con. 8. When the Trustee sells pursuant to the powers provided herein. the
roperty and furnjsh beneficlary on a trustee =hall apply the procerds of the trustse's sale ws follows: ) To
ormatioa eonccrmnf the purchaser ss the expenses of the sale including the compensation of the trustee, and a
oan applicant ard ehall pay benetlciary reasonable charge he ghe attorney.  (2) Ta the obligation secured by the
trist deed, 033 10 4l pereons baving recorded  lens subsequent th the

interests of the frusgee I the trust deed as thelr interesta appear In the

8. Time i= of the eszence of this lustrument and upon defsult by the  order of thetr Brlority  (4) Tne surpiuw, if any, to the granter of the trust
grantor In payment of any indebtedness secured hrrchf‘ or o performance 6f any deed or e Wis sucecssor in interest entlifed o such surplus,
agrcement hercunder, the beneliclary may dsclare all sums ®ecyured hereby  im-
mediately due and payable by delivery to the trustee of written notice ol defauit 10. For azy reasen permitted by law, the beneficiary may from time o
and election to sell the trust property, which notlee trustee shall cause to be time appuint a successor OF SUCCessors o any trustee natned hereln, or to any
duly filed for record. Upon dellvery of ‘sald notice of defs e rSurcessor tractee Lppointed hereunder Upon such appolutment and without con-
the beneficlary ehall deposit with the trustec thls trust de: promissory  veyance to the AT tructee, the Jatter shall be vested with all title, powers
noles and documents evidencing capenditurces sceured hereby, whereupon the sotd datles ronferred Upnn £ny trustes rein nmined or appolnted hersunder, Each
trustees shall fix the time and place of wale nnd give notice thereof as then il appointuent and suhatitution shall he made by wrilicn instrument executed
Tequired by law. by the 't L, cantaluing eeference to phs trust ddeed and ita plage of

) recnrd, whish - when recupited th the office of the county clerk or reenrder of (ke

Yoo After default and any thne prior to five dayy betore the date set Fount, ar coantien nowhich fhe property s situnted, shali be conclusive proot of
by the Trustee for the Trustee’s sale, the grantor or other person  sp BIORZs NGeaniueni f e sleces ot 1rastee.
rivileged may pay the entite amount then due under thts trust deed and
ke ohligations secured thereby (including costs and expendes actually incurred . Trotoe wecents this trust wh h this deed, du
in enforcing the terms of the aobligation and trustee's and  attormicy's fees leddsied s rian
not excceding $50.00 each) other than such portion of the prineipal a3y wouid to notiy any pariy bereto of peading sale under any other deed of trust or «f
not then be due had no default occurred and thereby cure the default, Y action or proceeding in which the grantor, bene iCiAry or trustec shall be a

PRTY vl sune action o proceeding iz brought by the trustee.

8. After the lapse of such time ns may then be required by law following

the recordation of sald notice of dafault and glving of sald notice of sale, the 12. This doed applies to, inures to the benefit of, and binds ell parties

trustee shall sell said propzrty at the :ime and place fixed by Blin In aaid notice hereto, thejr heirs, jegatees devisces, admitistrators, vxecutors, successors and
elther as a whole or in se arate parcals, and fn such order 23 he may de. igns. The term “beneficiary” shall mean the holder and owner, including
at public auction to the ighest bidder for cash, in lawful money of the of the note sceursy herehy, whether or pot named as a beneliclary

ted States, payable at the time of. aalc. Trustee may postpons sale of all or - In conetrulng this deed and Whenever the context so requires, the mns.
any portioa of sald property by public announcement at such time and piace of

C e gender ineludes the feminine and/or neuter, and the singular numher fa.
eale 2nd frem time Lo time thereafter may postpone the sate by public an. ciudes the plural

1y cxecuted and acknow-
= pUbIe Tecord, A provided by law. The trustee i3 not obligated

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and vear firsi_absve writlen.

7
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( )
STATE OF OREGON (SEAL)

¢
County of Klamat "!;’ss

day of ... Degembe

Notary Public in and for said county and-state, persorally appecred the within named . .

to mo";':ex:qgnally known to be the identical individual -~ named in ard who exsmuled tne leiogoing lnstrument end arknowledged o me that
v ..

she 's?,ﬁxeciu'ed e samo freely and voluntarily for the uses and purposes therein expressed.

! oo e

"IN 'IB’{IMO{'I’(-,'J%}‘.ERECF, I have hersunto set my hond and affired my netial sez! the day and vear last abeve wnitlen.
ETRAR S RS i
Vo . .

Notary Public for

STATE OF OREGON
County of . Kiamath

I corlily that the within instrument

was received for record on the .22nd
day_ of Decenber , 1978,
(DON'T USE THis at 2825 o'clock . and recorded
Ton  Recommme in book =78 on page <9014
Grantor

LABEL IN COUN. Record of Mortzages of said Ceounty
TO TIES WHERE

KLAP\:\:LHLSE?J ;EZ(EDFZT;TSISSNGS sese Witness my hand and seal of County

atfixed.

Beneficiary

1, 1es
~iter Recording Relurn To: Wme De Milne
KLAMATH FiRST FEDERAL SAYINGS
AND LOAN ASSCCIATION
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N Ceunty Clerx

Deputy

REQUEST FOR FULL RECONVEYANCE
To be wed only w{xﬁn ohl.(qauym hnvo; hoen pald.
TO: William Sisemore, .. . . Trustos

" The unidersigned Is the logal owner and holdor of all Indoblodnons nacured by tho lotogong st deed ARl o
have boen fully paid and satisiiod. You heroby aro dirocted. on payment 5 you of ony suma cwlng o you under ¢
purauant to statute, to cancol all evidentes of Indebludnosy rocutod by aold tust dosd twehitd aie dolivored 1o
trust dved) and to reconvey, without warranty, to tho partlos designaled by the termp o
game.

un soctrod by eatd trust dood
Lo terms of rald trust doed ot
you hetowith toguthior with said
f rald trust deed the estato now hold by you under the

. GoE o e o . .
Kinmath Firet Federal Sus S Co Acanclatien Bene ey

. by.....
DATED: oo e Ve .

Fea s
Aot




