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TRUST DEED

THIS TRUST DEED, made this 12th

day of

December , 19 78 , between

WILLIAM S. ANDERSON and VIRGINIA P. ANDERSON, husband and wife, as Grantor,

 TRANSAMERICA TITLE INSURANC

PAUL W. JONES

, as Trustee,
: W, *&k , as Beneficiary,

WITNESSETH: .
Gi‘:mtor iir\evocably grants, bargains, sells and corniveys to trustee in trust, with power of sale, the property
Klamath

County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

#%%JONES, Jr. & CONNIE JONES, husbard and wife.

together with all and singular the tenements,

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

hereditaments and appurterances and all other rights thereuato belonging or in anywise
niow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or

hereafter aitached to or used in connec-

sach agreement of grantor herein contained and pavrment of the

sumof 27 -THE SUM OF THIRTY—TWO THOUSANDFIVEHUNDRED . & NO/]“OOS—DO”arS, with interest

thereon according to the terms of a promissory note of eve

becomes due and payable.
Yhe above described real property is net current

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properly in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

- To complete or restore promptly and in good and workmaniike
manner any buiiding ot improvement which may be consiructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. 3..To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property: il the beneliciary so reguests, (0
join in execufing such linancind statements pursuant to the Unitorm Comraer-
cial Code ay the. beneliciary may require and to pay lor fiting same in the
proper public ollitc or oflices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as way be deemed desirable by the
beneliciary. ' 3

4. To provide and continuously maintain insurance on the buildings
now or herealler erected on the said premises against loss or damage by fire
and. such, other hazards as the beneliciary may Jrom time to time require, in
an amount not less than . . . . , written in
companies acceptable to the beneticiary, with loss payable to the larter; all
policies of insurance shall be delivered to the beneliciary as moon as< insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fitteen days prior to *he expira-
tion of any policy of insurance now or hersaiter placed on said buildings,
the beneliciary may procure the same at grantor’'s expense. The amount
colleeted under any fire or ather insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in stuck order as beneficiary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relcaze shall
not cure or waive any default or nntice of dedault hereunder or invalidate any
act done pursuant to such notice.

"To keep said premises free trom construction L'ens and fo pay all
taxes, ossessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessmentc and other
charges become past due or delinquent and promptly deliver receipts thercfor
to beneficiary; should the grantar fail ta make payment of any taxrs, Assess-
ments, insurance premiums, liens or other chardes” payabie by grantor, cither
by direct paymeni or by providing bencliciary with funds with which f{o
make suck payment, brocliciary may, at its option, make payment thereol,
and the amount 3o paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a past ol the deb?! secured by this
trust deed, without waziver of any rights arising from breach of any of the
covenants hereoi and for such payments, wth interest as aloresaid, the prop-
erty hereinbefare described, as well as the grantor, shall Le hound to the
same exfent that they are hound tor the payment ol the ohiigation herein
described, and all such payments shall be immedintely due and payable with-
out notice, and the nonpayment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, {ees and expenses of this trust including the cost
of title search as weli as the other costs and expenses of the trustes incurred
in conncction with or in enlorcing this obligation and trustes’s and atrcrney’s
toes actually incurred.

7. To appear in and defend any action or procesding purporting to
aliect the security rights or powera ol heneficiary or feus and in any it
action vr procesding in which the bencficiary or trustes may appesr, inclding
any suit for the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s fres mentioned in this paragraph 7 in all cases ahall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trig] court, grantor hirther adrees (o pay such sum as the ap-
pellate court shall adiudge reasonable sx the Deneficiare's or frustes's aitor-
nev's fees on such appeal.

1t is mustaalls ageeed that?

& in the event that ang potoon or all ol said peopeity shall be taben
under the right ol eonnent domain or condeinaation, benelieiney shall bave the
right, il it so_elects, to require that all or any postion ol tie menive ravaehle
as compensagion for such taking, which are in cxcexs of the amount feguirsd
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incutred by drentor in such proceedings, shall be paid 1o beneheiary e
applied by it lirst upon any reaso vable costs and expenses and atiorney’s fess,
bath i the trial and appellate urts, necessarily pahi or incureed by hepee
liciary in auch proceedings, and the Dalancs appled apon the iadebfedness
wrersted hereby: aned geantor adrees, at s own evperine, o toks winch actinngs
amd e suchs instiainente as ahall he necessary o ohtwinirgd waede v
posiaation, peosptly uporn enelica g geiguest,

9 AL any thine and Lo thane T thme apon wekiten rogosai ol brow
Liciorv, paveent ol ita fees atd prescidation il thin dred gt tha nods for
ctwdotseinent tin cane of full teeanveyaices, tor canvetlation s, withint atlecting
the habitity of any peison {or the payrivnt ol the hulehiteifrewn, frimfee sy

n date herewith, payable to beneficiary or order and made bhv drantor, the
tinal payment of principal and interest hereol, it not sooner paid, to be due and payable :
The date of maturity of the debt secured by this instrument is the date,

.19
stated above, on which the final instaliment of said note

ly used for agricutiural, timber or grazing purposes.

(a) consent to the making of any map ot plat of said propeity: rhy jomn in
fgranting any casement or creating any restrictinn thereor; (<) join an anv
subordination o: other agreement alttecting this decd or the lien or charde
thereot; (d) reconvey, without warran®  «il cr any part of the property. The
grantee in any reconveyance may '  described as the “person or peswons
legally entitled thereto,” and the rec uis there'n of any matters or facts shall
be conclusive proof of the truthtulness thereol. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than §5.

i 10, Upon any delnult by grantor reunider, hearkeiary may nt any
time without notice, either ia person, by agent or by a receiver to fre ap-
pointed by a court, and without redasd fo the adequacy of anv =ecurity for
the indebtedness hereby secured, cnter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past dur and unpaid, and apply the same,
less costs and expenses of operation and collection, inclading reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such corder as X
ficiary may determine.

[1. The entering upon and taking possession of said properry, thr
collection of such rents, issues and profita, or the procceds of fire and other
insurance policies or compensation or awards for any taking or damake of the
property, and the application or release thereol as aloreaaid, sha
waive any delault or notice of delauli hereunder or invalidate
pursuani to such notice.

12. Upon default by grantor in payment ol any indehtedress secured
heteby or in his performance of any agreement hereunder, the benefichmry may
declare all suins tecured hereby immediately due and payabic In such an cvent
and il the above desceibed real properiy is corrently wused tor agricultural,
timber or graxing purposes, the heneficiary may procerd 1o foreclose this trust
deed in equity, as a mortgage in the manner provided by Law for morfdage
foreclosures. However i said real property is nut s> corrently used. the benz-
liciary at his elsction may proceed ta foreclose Lniv rrust deed in oequity as &
morfgage or direct the trustee 1o loreclose this trust deed by fvertisement
and sale. In the latter event the beneiiciary or the irusice shall erecute and
cause to be recorded his written notice of deiault and his eleciion to sell the
said described real property to satisty the obligatians secured hereby. where-
upon the trustee shall fix the time and place of sale, give nutice thereof ay then
required by law anl proceed (o lorecioae thre trasi deed in the marner pro-
vided in ORS 86.740 to 26 795.

13. Should the heneliciary elrct fo forc lo<e by advertienent and <afe
then alter delault at any time prior (o five days helare the daie st by the
trustee lor the trusies’'s sale, ihe grantor or othes person <o povileded by
ORS 86.760, may pay to the brne £y OF Ris AUCCELMIn it INteresl, respec
tively, the entire amount thin due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually mcurred i
enforcing the terms of the obligation and trustee’s amd aftorney’s fees not ex.
conding $50 each) oiher than tuch portion of the princioal as wculd not then
be due had no default oceurred, and ihereby cuic the Jefault, in which rvant
all loreclostire proceedings shall Le dismissed by the trustes

14. Otherwise, the sale shull he held on the date amed at the time and
place designated in the notice of sale, The truster may self saud propesty cither
in one parcel or in separate parcels and shall il the parcsl or pareelsat
auction to the highest bidder for cash, pavable at the tme oi sale. Trustee
shall delives to the purchaser ity deed in lorm as required by law conveymng
the property so sold, but without any covenant ot warranty, express cr im-
plind. The recitals in the deed of anv matters ol fact shali be conclusive pron!
ol the truthiulness theteal. Any person, cxcluding the frustee, Lut including
the grantor and beneliciary, may purchase af the sale

15. When frusizo sells pursuant (o the powers provaled hrrem, trnuster
shall apply the procecds ol sale fo pavment of 1 the expernses of sale 0
cluding the compengation of the trustee and g reasonable charde By feustes’s
attorney, (2) to the uvbligation secured by the trust dexd. 33 (0 all persons
Rhaving recorded liens subsequent fo the inferest of the 1mi~tee n the trust
Jemi tr their infereats may appear in the order of theus = v oand 4 thr
saepdus, i any, ta the drantor or to hic successor n snterest entitied to such
aspdpdiae

16 Fuor any seanon permitted by Tan benplivian fiony tene o
Hie appoing A AuCeENsr oF secessnra (noany (rastoe artied decen or o any
scceeanr truster appeinted hereander  Hpon s boappeminient and withsue
conveyance to the auccessor fruater, the Iarter shall be vested wohoall title.
powera and _duties canterred upoa any tiustee hetein nantsd or appomnted
herounder, Each such appointiont and subetitution shall be e By wrtten
instrument sercnted by beneliciary, contamung gelerence (o thiv triat deed
and its plare of gecord, which, when tecorded i the olficr ol ihe County
Clark or Recordsr of the county or counties iy suhwh the property
chindl ha sondcdusive piool of proper apeemtieent ol the aueceator frustee

17 Trudes necapta his et when the decd, dulv executed and
at b dredgod in tpaile no pofibee prcend s proapded B law Teostees is oot
obligated T notify any oy Seretn od pupnding sade weder any saher et ot
tent or ol any action e piocerding o wha b gt Beaetiveacy W
ahall e a patty ndeas 2ch ooty v procedingt o Srowight by

ne-
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any act donr
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The grantor covenants and agrees to and with the benefics
seized in fee simple of said described real property and has

tully

and that he will warrant and forever defend ths

The grantor warrants shas the
(a)+
(b)

primarily for grantor's personal, family,
for an organization, or {even if grantor is
purposes.

This deed applies to,
tors, personal representatives,

successors and assigns.
contract secured hereby,

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* IMPORTANT NOTICE: Delate, by kning ou?, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficlary is a creditor
or such word is defined in the Truth-in-Lending Act and Rzgulation 2, the
and Regulation by making required
to be a FIRST lien o finance
dwelling, use Stevens-Ness Form No. 1305

beneficiory MUST comply with the Act
disclosures; for this
the purchase of o

Purpose, if this instrument is

proceeds of the foan reprosmnted by the above described note and t
household or agricultural burposes
a natural person)

inures 1o the benefit of and binds all parties hereto
The term ben={iciary

whether or not named as a beneﬁciary herein. In construing this deed and whenever
masculine gender includes the feminine and the neuter, and the singular num

e - RS638

ary and these claiming under hini. that he 1s Jaw-
a valid, unencumbered title thereto

same against all persons whomscever.

Ais trus? deed are:
(seo Importane Notice below),
are for busis~ss or commercial purposes other than agricultural

+ their heirs, legatees,

devisees, adminisirators, precy-
shall mean the kolder and

owner, including pledges, of the

the context so requires, the
ber includes tke plural,

therday and vear first above written.

duson

or equivalent;

if this instrument is NOT to be G first lien, use Stevens-Nass Form No. 1306, or

equivalent, If compliance with

(1! the signer of the above is o corporation,
use iho form of acknowledgment oppotile.}

the Act not required, disregard this notice.

{ORS 93.490}

STATE OF OREGON,

County of
ey 1948
ppeared the abeve named o
William S. Anderson &.Virginia
Anderson o o

mentito be .

X Betor,
SOFFYErAD,., . _

.

'-‘._'2\"13;3\:)' £ublic for Oregon

OTAR Mrsmiin s 5/ /07

-
IS
.
-
.

STATE OF OREGON, County ot

I , 19
Personally appzared

who, being duly sworn,
each for himself and not one for the other. oid say that the former /s the

president and that the latter is the

secretary of

Tl el il . @ corporation,
and rthat the seal affixed to the foregoing instrument js the corporate seal
of said corporation and that said instrument was signed and sealed in be-
hall i said corporation by authority of its board of directors: and each of
themr acknowledged said instrument to be its voluntary act and deed.

Belore me:

(OFFICI AL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FuLL RECONVEYANCE

To be used only when sbligetions

The undersigned is the legal owner and holder ot al,
trust deed have been fully paid and. satistied, You hereby are directed, on Payment

said trust deed or pPursuant to statute, to cancel all
herewith together with

estate now held by you under the same. Mail

DATED: , 19

Do not lose or destroy this Teust Deed OR THE MOTE which it secures. Both must be delivered to the trustee Yor

TRUST DEED

{FORM No. §81.1}
STEVENS.NESS LAN PUB. CH.,

POHTLAND, ORE

Beneticiary

AFTER RECORDING RETURN ‘TO

1 indabtedness secured by

evidences of indebtedness secured by
said trust deed) and to reconvey, without warranty,

have besen paid.

..» Trustee

the foregoing trust deed, All
to you

sums secured by said
of any sums owing to you under the terms of
said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

reconvoyance and documents to

Bencficiary

before will be mode.

yonce

STATE OF OREGON

ment was  received ¢6r
—..day of W18
~0O'clock. M., and recorded
-.on page

reel number. L
ortgages of suaid County.
Witness\my  hand and seal of

County affixed.

record on the

SPACE RESERVED
FOR
RECORDER'S Uiy

or




y from the
+ 30 and 19 Township 38

Meridian, on Section line
and North 360 feet p
20.to a point;
ne between Sectj
720 feet to a point which jis the center of ¢t
Ashland Street; thence Westerly and parallel
Sections 20 ang 29 a di thence

+South along saiqg State Highway a distance of 160 feet to a point;
-thence Southeasterly along State Highway to place of beginning; a1
in Section 20, Township 38 South, Range 9 East of the Willamette
Meridian, more or less, EXCEPTING that portion shown in Book 95 of
Deeds page 215, as sold to Klamath County, Oregon on April 30, 1931.

SAVING

AND EXCEPTING the following described proper

ty:

A strip of lang situate in the SW4isW% of Section 20, Township 138
South, Range 9 East of the Willamette Meri

dian, being more barticularly
described as follows:

Beginning at age 215
of Volume 95 ¢ yY: thence West along
the Norther >Yed con Page 146 of
feet, more or less,
40.0 feet Viesterly from the center-
cet (formerly the Dalles-California Highway) as the
located and constructed; thence South 0¢ 19' 3

nd 40.0 feet Westerly from the said centerline of
Biehn Street 635.3 feet, more or less,

to an iron pin monument on the
Northerly boundary of Lakeport Blvd. as the same is Presently located
and constructed; thence South 44° = C > Northerly
boundary of Lakeport Blvd. } . e Yesterly
boundary of that tract conve Volume 95 of Klamath
County Deed Records; thence

point of beginning.

A
74 )yz,:(; ‘ATE OF OREGON; COUNTY OF KLAMATH, »
. R LW, 2 4. e 1g v v ’.:,
~ ted for record at request of ___Trangam ﬂricu,.i[lile.—lnuux.&m.L Cn,
nis -26%h day of _Decemher A D. 1928 ot 116%Rck AM , on

Morteages . on Poad28637
InVol. .78, of :
uly recorded In 'V Wa D. MELNE./SOU"W—\C”"/ ~

il g e
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