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THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Vetcrans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of _N_K.Iamdth : :

Lot 2 in Block 7 of Altamont Acres accord

ing to the official plat the
on file in the offic g plat thereof

e of the County Cierk of Klamath County, Oregon,

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heat ng system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; 3; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr condcit , ezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubb ¢ ing or kereafter planted or growing thereon; and any
replacements of any one or more of the foregoing | 5 which are hereby declared to be agpurtenant to the
land, snd all of the rents, issues, and profits of th

10/100nmmmmoae e

Dollars

T. and interest thereon, and as additional security for s existing obiigation upon which there is a bslance

owing ot . TWENEY Tit0 THolisAnd Seven Hundred Five and.no/100-

<

ammmmeszz-ponars (522,705, 0,

evidenced by the following promissary note: U

I promise {o'pay.to the STATE OF OREGON:
Seven.Thousand.Nine Hundred Fifty.Five and.no/100memx=-gonars (s7.,955.00

interest from tke date of initial disbursement by the State of Oregon, at the rate of 5.9-‘--~'-----percent per annum,

Twenty. Two -Thousand. Seven.Hundred ~Five.and-no/100mmmmmmm-Dollars (522.5705.0027. witn
interest from tne date of initial disbursement by the State o

mme), with

f Oregon, at the rate of ... Y mmmom=— percent per annum,

"Dollars ($.77TITITTT ), with

interest from the date of initial disbursement by the State of Oregon, at the rate of .. “percent per annum,
until such time as a different interest rate is established pursuant’to ORS 407.072,

prinzipal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Slaéqin Oregon, as follows: § ]87'00"-""’"on or before Feb_rua-r.y 1 2 ]979"'"""“"',"2:1«1
s .00 on the first of each MONER s m = m et ereniter, pius .. ONE~EWEI FER OF crmome o
the ad valorem taxes for each successive year cn the

premises described in the mortgage, and continuing unti! the full
amount of the Frinclpal. interest and advances shall be fully paid, such payments to he applied first as interest on the
unpaicl principal, the remainder on the principal.

The due date of the last payment shall be on or before ... Januan‘-’ ]ja 2007"""‘“"‘"““"‘,"'“

the event of transfer of ownership of the premises or ani;'o

In part thereof, I will continua to be liable for payment
and the balance shall draw interest as prescribed hy ORS 497.070 m date of such transfer.

This note is secured by a mortgage, the terms of which are made & part hereof.

Datea ot __ Kismath Falls, Oregon

" December 11,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty, q\
This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgago
Oregon, dated .3EPLEMDEr 134 1977, and recorded in Book M7I.

rs herein {o the State of

s Page 1.1180 Mortgage Records for . K] amath..._..
Couaty, Oregon, which was given 1o secure the payment of & note in the amount of 3221705-00

as security for an additional sdvance in the amount of $7 00“', together with the balance of indebtedness covered by the

previous note, and the new noie is avidence of the entire indebtedness.

. and this mortgage is also given

The mortgagor covenants that Lie owna the premicsen in fee stinple, has good right to mor?agu same, that the premises arve free
from encumbrance, that ha will warrant angd defend snmo farever a

0 Ratast the claims und damands o? al) persons whomsoever, and this
covenant shall not be extmguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREKS.

. To pay all debts and moneys secured hereby:

. Not to permit the bulldings to become vacant or unoceupind; not to permit tha removal or demolishment of any bulldings or tm.
praovements now or hereafter exjsting; to keep sams in food repeir; to complete all construction within a reasonable time in
accordance with any agreement made between. the parties herato:

Not to permit the cutting or remova! of any timber except for als own domestic
- Not to permit the use of the premises for &ny objectionable or umlawfu} purposc;
Not to permit any tax, assessment, len, or encumbrance to exist st any time:

Mortgagee ix authorized to pay all real ?ropeny taxes asseased uguinst the premisss and add samwe to the principal, cach of the
advances to besr Interest as provided in the note; ;

. To keep all buildings unceasingly insured during the izem of the morigage, sgainst lons by fire and such other hazards in such
company or compantes and ir.such an amount .as shail ba satisfaciory to the moztgagea; {0 deposit with the mortgagee all such
i)ollclcs with receipts showing payment in full of all premiums; all guck insursrice shall b
ns

c mede payable 1o the mortgages,
urance shall be kept in force by the mortgagor in case of foreclogure until the pariod of redemption expires;

use; not to commit or suffer any waste;
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8. Mortgagee shall be entitled to ail compensation and damages received under right of eminent domain, or for any security volun-
torily released, same to be applitd upon the.indebtedness;

. Not to lease or rent the promiscs, or any part ot same, without writien consent of the mortgagee:

. To promptly notify mortgagee in writing of a tronsfer of ownership of the premises of any part or Interest tn same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
ali payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgager, perform same in whole or in part and all expenditures
made in so doing including the emf]o ment of an attorney to secure campliance with the terms of the mortgage or the note shail
draw interest at the rate provided in the nhote and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hercin contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permisiion of the mortgagee given before the expenditure

made,
shall cause the entire indeutedness at the option of the mortgagee to bscome immedlately due and payable without notice and this
mortgage subject to foreclosure.

. The failure of the mortgagee to exercise any options hierein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

: In case foreclosure is oc d, the mortgagor chall be liable for the cost of a title search, attorney fees, and alt other costs
ihcurred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the moﬁgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have .the right to the appointment of a receiver to collect same. :

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators. successors and
assigns of the xjespective parties hereto.

It is distinctly understood and agreed that this note and mortgage are suvject to the provisions of Article XI-A of the Ovegon
Constitution, ORS 407.010 to_407.210 and any subsequent amendments

ereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: ‘The masculine shall be deemed to Inciude the feminine, and the singular the plural where such coanctations are
applicable herein. -

This mortgage is being rerecorded because of. incorrect signatures,

IE3E ¢

This is é‘né' and the same mortgage as filed for. recording dated December 11, 1978

and recorded. December.11,.1978 in Book M78 at page 27792, Microfilm records of
Klamath County, Oregon, :

IN WITNESS WHEREGF. The mortgagors have set their bands and seals this .11 aay or December

178

{Seal)

{Sesnl)

- ACKNOWLEDGMENT

STATE OF OREGON,

. - . L ‘ $S.
County of .Klamath %

Before me, a Notary Public, personally appeared the within nemed LarryD.GtheyandLynette Crowley.

L - - .._,\
aka A, Lynette Crowle.y . his wife and ackncwied the foregoing instrument t:(*be helr .. voluntary
. . \‘

.

act and deed.

WITNESS my hand and official seal the day and ) car lact above wﬂt&
. ) : .

= 2

= wife for Oregon

My Commission expires ...

MORTGAGE

TO Department of Veterans' Atfairs

STATE OF OREGON,

County of Kl arath

I certify that the within was received and duly recorded by me In ... ... o

No. b&-:-?S Page 27792 on the “.hday of ... L
/- :

. et gtebeace
Y 7

County Records, Hook of Morigages,

. Qounty .

Fied ...Decenber.11,.1978 . ...

Cconnty Xl zmath
Klamath Fells, Uregon
After recording x‘cturn to:
DEPARTMENT OF VETERANS' AFFAIRS: | .
General Services Bullding
'+ < Salem, Oregon 97310

Form L-4-A (Rov. 8-72)
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