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THIS CONTRACT, Made this
JAMES N. KOEHLER

20

seller agrees to sell untc the buyer and the buyer agrees to purchase from the seller all of the follow

scribed lands and premises situated in. . . .Kl.amath

Lots 7 and 8, Block 5, Tract No.

According to the official plat thereof
County Clerk of Klamath County, Oregon

CONTRACT—REAL ESTATE

day of

Vol 7778 Page
December

, hereinafrer called the seller,

, hereinafter called the buyer,
eements herein contained, the
ing de-

County, State of , tO-wit:

1019,

Oregon

WINEMA PENINSULA, Unit 42,
on file in the office of the

for the sum of FOURTEEN THOUSANDFIVE HUNDRED---==m=mnees

hereinafter called the purchase price, of which $§ 2,900.00--- has been paid at the

hereof, the receipt whereof hereby is acknowledged by

X Dollars ($l4,500.00—-),
time of the execution
the seller; the buyer agrees to pay the balance of said

purchase price to the order of the seller at the times and in the amounts as follows, to-wit:

120 monthly payments in the a

15th day of each month hereafter,

including interest at 9% on the un

mount of $146.96 per month, pavable on the

starting January 15, 1979,
paid balance

All of said purchase price may be paid at any time; all of the said deferred payments shall bear in-

terest at the rate of NINE (9) per cent per annum from this date until paid, said interest to be paid

Monthly and * ] TRXXXXK the minimum regular payments above required. Taxes on said

being included in
premises for the current fiscal yvear shall be pro-rated between the parties hereto as of the date of this contract.
The huyer
= > 1

warrants to and covenants with the se/ler.thal the real property described in this contract is
mamw»x.xxmmxxxmmgx?{xmmxgm .
(B) for an ordanization or (even if Duyer 1= @ natural person) s for ‘Bussiess or commercial purposes other than adricultural purposes

The huyer shall be entitled to possession of said lands on December . 1978 .and may retam such possesson so long as
he is not in detault under the terms heteol. The buyer adrees that at all times ke will keep the buildings on said prenises. now

ar hereattrs erected
in good condition and repair and will not sufer or permit any wasle or strip thereol:

other liens and save the seller harmiless therefrom and reimburse
liens: that he will pay all taxes hereafter levied against said property.
tully may be imposed upon said premises, all promptly before th
keep insured all buildings
§

of insurance io be delivered 1o the sciler as soon
to procure and pay for such insurance, the seller

now or herealter erected on said premises ag,

The said described premisas

deed) recorded in the Deed®, JRRMII KDEKDIEHNHN Records of said

(reference to which hereby is made) on which the unpaid principal balance at thin time ix 8

interest paid to 19

the seller agrees to pay all sums due and to become due on
said vontract er martgage free lrom delault:

applicable to taxes and insurance premiums; should the seller for an

may pay any sums required by said contract or mortgage to be paid

credit lar all sums o paid by him against the sums nex’ to
The seller agrees that at his expense and within

suring (in an amount equal to said purchase price) marketable title in a
save and crcept the

day

excepting all liens and encumbrances created by the buyer or assgns.

(Continued un
*IMPORTANT NOTICE: Delete, by lining ou?, whichev
a creditor, as such word is defined in the Truth-
for this purpose, usa Stevens-Ness Form No.
Stevens-Ness Form No. 1307 or similar.

as insured. Now if the buver shall faidl 10 pay any such liens, costs, wafer rents, fayes

2 may do so and any payment so made shall be added to
contract and shall bear interest at the rate aloresaid. without waiver, however,

. payable in installments ol not less than §

said contract or mortgage pioraptly at the times required for sad pavmerss and ro Feep
should any of the installments on said mortgage s0 paid by the seller include tsyves o insurance
miums on said described premises, the buyer agrees on seller's demand lorthwith to repay to the seller that

er phrase and whichever warronly {A] or {B) is not opplicoble.
in-Lending Act and Regulation Z, the seller MUST comply with the Ac
1308 or similar unless the contract will become o fir

that he will keep said preavises Iree from mechanic < and all

<eller for all costs and attorney s fees incurrd by him in delending agamnst any <uch

as well as all water rents, public charges and municipal liens which hereatter Laws
e same or any part thereo! become past due: that

at buyer's expense, he will incure and

ainst foss or damage by fire (with extended coverage; m an amount not less than
in a company or companies satistactory ta the selier,

with loss payable to the seller as his interest mav appear and alf pofcies
i charges or
and become a part of the debt secured by thn
of any right arising to the seller for buyer's breach of contrace

are now subject to a contract or a mortdage (the word mortgage as used herein includes within its meaning a trust

18954

and noomore

county in book MT8§ at page therent

with
per

nre
portion of swid anstallnents w pani

y reason permit said contract or mortgage to be or becorne in defaudt, the brser
or otherwise perform said contract or mortgade and the buver <shail be entitled
l3c0me due on the above purchase price pursuant to the terms of this contract

s {rom the date hereof, he wili lurnish unio buver a title insurancs

nd to said premises in the seller on or subseguent to the date of this 4
usual printed exceptiops and the buildiag and other restrictions and easements now of recaord, it anv, and the il conts
gage. Seller also agrees that when said purchase price is tully paid and upon request and upon surrender of this afreement, be o waill

sulticient deed conveying said premises in fee simple unts the buver, his heirs and nss
ing, however, the said casements and restrictions, and the taes, municipal liens, wate:

Eodeliver o goed ari
dns, fesr and clear of encambrances as of the date heret exiept

¢ rents and public charges o assumisd by the buser and 1orther

reverse)

1§ warcanty (A} is applicable and if the seller is
t ond Regulation by muking required disclosures,
st lien to finonce the purchose of o dwelling in which event use

.JAMES N. KOEHLER .~~~
.Chiloquin, Oreagon .

SELLER'S NAME AND ADORESS
STEVEN P. COUCH

FLOYD 0. HUGHES
220 Main St, Klamath Falls, Orv

BUVER S NAME AND ADDHRESY

After recarding return to:

STEVEN P, COUCH .. ..
220 Main St, Suite 1-D
. Klamath Falls, Oregon. . 97601

NAMLU, ADDRENR, 210

Until a chonge Is requestcd oll tax statements shall be sent 16 the follawing address.

.SAME .

HAME, ADDRLLS, 2P

\

STATE OF OREGON,

5.
County of j

I certify that the”within instru-

ment was roc:-ivvd/ rorecord on the
day of d A .

ovk M., and recorded
orn page

at
in book

N,
N\ file/rec!

.
0
BPACK l'!‘nthvt\

or as
FOR r«

REZOADER 3 USE umber

i

of Deeds of said county:.
. Witness my hand and seal of
Fountysffixed.

. . . s
\ng‘()rdmg Oéficor

\\ Deputy
N




R8671

i Time is of the essence of this contract, and in case the buyer shall fail to make the yments abcve required, or any of them, punctually
within ten days of the time limited therefor, or fail to keep any agdreement herein con(nin-,cf:‘!hen the seller at his option shall have the following
rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with the interest thereon at
once due and payable and/or (3) to loreclose this contract by suit in equity, and in any ol tuch ceses all rights a interests created or then existing
in favor ol the buyer as agdainst the seller hereunder shall uttsrly cease and determine and the right to the posseision of the premises above described
and all other :‘itghu acquired by the buyer hereunder shall revert to and revest in said seiler without ony act of re-entry, or any other act ol zaid seller
to be performed and without any right of the buyer of return, rech tion or compe ion for mcneys paid on account of the purchase of said property
a3 abaolutely, lully and perlectly as il this contract and such peyments had never been made; and in case of such delault all payments theretolore
made on this contract are to be retained by snd belong to said seller as the agreed and ressonable rent of said premises up to the time of such default.
And the said seller, in case of such delault, shall have the right immediatsly, or any time therealtsr, to enter upon the land aioresaid, without any
process ot law, and take imemediate possession thereof, together with all the improv and appur thereon or thereto Lelonging.

The true and actual consideration paid for this transfer, stated in terms ol dollars, is § l

e is $14,500.00 - NIONRXHKAKRKRANRK
SO XTRD T UK K T K HE DX FIDENAC IPK XHEK RITK KK 5 3 29 S M M3 S MR Rra S s S 35
The buyer further agrees that failure by the seller at any time (o reg

! : quire performance by the buyer ol any provision hereol shail i no way affet
his right hereunder v enforce the same, nor shall any waiver by said seller of any breach of any provision hersof be heid to e a wainer ot any suc

ceeding breach of any such provision, or as a waiver of the provision itsell. In case suit or action is instituted to foreclose this contract or to enfnrce any
of the provisions hereol, the buyer adress to pay such sum as the trial court may adjudge reasonable av attorney’s fees to be allow ed plamntitt i sain suir
or action and if an appeal iz taken from any judgment or decree of such trial court, the buyer further promises to pay such sum as the cppeliote ot
shall adjudge reasonable us plaintifi’s attorney’s fees on such appeal. In conctruing this confract. it is understood that the seller or the buser s bo
more than one person; that il the context so requires, the smdular pronoun shall be taken to mean and include the plural, the masculine, the femimme

and the neuter, and that generally afl gramatical changes shall be made, assumed and implied to make the provisions hereof apph egually to corpora
tions and to individuuls,

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate; If either of the un-

dersigried is & corporation, it has caused its corporate name to be signed antd its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

e £ OQQN/) A, K (»»J‘\/Qﬁ_f

NOTE-—Tha sentence between ihe symbels (D, i noi applicable, should be defeted. See ORS 93.030}.
STATE OF OREGON, STATE OF OREGON, County of. ... . .

County of
December Personally appeared

) ss.

I and
e WhO, being duly sworn,
each for himselt and not one tor the other, did say that the former is the
president and that the latter is the

. . secretary of .
......and acknowledged the foregoing instru-

R , & corporaticn,
their.. .. voluntary act and deed.

and that the seal aftixed to the loregoing insfmmént is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

them acknowledgded said instrument to be its voluntary act and deed.
Betore me:

(OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

(DESCRIPTION CONTINUED)

FORM NO. 23 — ACKNOWLEZDGMENT
STATE OF OREGON,

STRVENS-NESI LAW PUR. CO.. PORTLAND. ORE,

County of

BE IT REMEMBERED, That on this 26th day of December 1978

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
...James N, Koehler . .

acknowledged to me that. ....he .. _executed the same freely and voluntarily.
IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

my official seal the day year last above written.

%MLZE At

Notary Public for Oregon.
My Commission expires . 8-23-81,
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