T/A 38-16649-4-3
' FORM No. $81-1—Oregon Trust Dyed Seriss-—TRUST DEED {Na restriction on
| T

STKVENS—N_E“S AW

60181 wust peeo Vol /774 ri)dgfé

THIS TRUST DEED, made this ' . das of December .19 78
JOHN T, ENRIGHT AND RICHARD W, LINDGREN, as a partnership

Transamerica Title Insurance Company
and SHASTA COUNTY BANK

, between
, as Grantor,
, as Trusiee,
. . , as Bencficiary,
WITNESSETH:

Granlortzgrevocably grants, bargains, sells and conve. -

to trustee in trust, with power of sale, the property
in Klama County, Oregon, described as:

Lots 24, 25, 26 and 27 the Southerly 30 feet of Lot 28 and the Northerly 15 feet of Lot
23, Block 18, SECOND RAIL ROAD ADDITION, in the County of Klamath, State of Oregon,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attachecd to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
sumof Sixty thousand dollars and no/100-------—oo.iooonos 2 #anmr here

thereon according to the terms of a promissory note of ey

TITIT ) " "Dullars. with initerest
en date herewith, payable to bereticiary or order and made by prantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable the 84th :.onth from the. irst paymwent
The date of maturity of the debt secured by this instrument is the date, stated above, on which the finai installment of said noie
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purpsses.

To protect the security of this trust deed, grantor agrees: fa) ccnsent fo the making of ANV map or plat or said propertv: 'h, o n

© protect, preserve and maintain said property in good condition pmnlm_,q any easement Or Crealing any restyiction therson, ¢, sean i oane

and 1epair; not to remove or demolish any building or improvement thereon: subordination or other agreement atlectind this decd or the lien or charde

not to cominit or permit any waste of said property:. thereof; (d) reconvey, without warranty. all or anv part of the properts. The

To complete or restore promptly and in good and workmanlike Lrantee in any reconvevance may he described ac the perwn ar persine

manner any building or improvement which may be constructed, damaged or legally entitied thereto,” and the recitals there n of any mrattess or facrs shali

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proat of the troihiols, e thereot Trovter's fees for amy nf ifie
3. To comply with all laws, ordinances, regidations, cao senants, conde. rervices mentioned 0 this paradeaph shall be not fess than &%

tions and restrictions aflecting said property; il the benelicia 10 Upon any detarie 1. Lroantor bereqadaer

join in executing such tinancing st Qo without nofee, either in preeor. by

ciai CTode as the bencticiary may same in the pointed by a court, and swithomt

proper public office or ollices, all lien searches made  the indebledness hevehy wecured,
by tiling ollicers or_searching sgencies as may Le deemed desirable by the
bfnclicia‘ry . N

bentaries nay at any
agent r by a4 tedener o he ap
regaed to the T ot oariv securdy for
enter upon and - “Nion of sawd grop
erty or anv part thereotf, in Hs onn pame o o, © cullect $ha gepigs,

. issues and profits, including rhose past due and ! apply e
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and celleciion, i . reasonabie atto:-
now or hhcrc’z:ltrr’ cltcl;ed on:hc said premises against loss or damage by fire ney s fees upon any indebtedness secured Rereby, an.. h order as bens.
and such cther harnrds as the & igarys e equire, in ficiary may determins.
an amoufil not less than § ‘fcfit }Lﬁg‘lf%]‘é’ Va‘m.e’wriﬂen in I1. The entering upon and taking possession of
commpanies acceptabls to the beneliciary, with lo: p to the latter; all collection of such rents. Y
policies of insurance shall be delivered to the beneliciary as soon as insured; ¥
i the grantor shall tail for any reason (o procure any such insurance and to
deliver ‘said policies to the L ficiary at least iiffeen davs prior to the expira-
tion of any policy of insumncc: now or hercafter placed on said Luildings,
the bemeficiary may procure the same at grantor's cxpense. . The amount 12. Upon detvult by geantor in pavment af any indebtedniss serured
collected under any’ lite or ather insurance policy may be applicd by beneti- porahy or in hie perlormancs of anmv adreement heomder ot
clary upon any indebtedness ed hereby and in el order as heneliciary declare all sums secused hecely bouncditels dus amd o b
may determine, or at option ot beneliciary the cnvirs amount s collected, o a0 it the ahove deeribed e Property i carrently tpaeed ;
any part thereol, may be released lo grantor. Such application of releme chall rmber or Lraring purgeees. the benetiern, e preoerod to fose st e 1
not cure ar waive any default or notice ol default hereunder or invalidate any deed un equity, as a nwrtdage in the mann. [,',, vided by Law tor nstrgage
act done pursuant to such natjce. . . Ioreclosures. Hovever if want reat PIOPerIy 1 nol s currently eed the hops.
To keep said premises free trom construction 'ens and to pay aM liciary at his election rmas rrocend to foeaciin, R Tty A @
taxes, assessments and other charges that may be levied or asressed upon or mortfade or direct the trustee 1o foceclose This 1r. red By adtertine
against said property belore any part oi such taxes, assessments and other and sule. In the latice svent thr bepcticinrs o trissten hall epee
charges become past dus or delinquens and prompily deliver receipts therefor cause to be recorded his weitter noatce of defaols
to beneliciary; should the sfrantor lail to make ment of any taves, avsess. said describrd real propecty ro watics the < et e
ments, insurance premiums, liens or other charges payable by grantor. vither upon the trustee shall W the tioin amd slace ot e
by direct payment or by  providing  beneliciary with tunds with which te tequired by duw and procecd 10 Im»-c]:r:c- RN T
make such payment, beneticiary may, at its option, make payment thereof, vided in ORS 56.740 to #6.7v5,
and the amount 0 paid, with iaterest at the rate set lorth in the note secured 3. Should ths beneticiary alecr tor Forwedt
hereby. together with the obligations described in paragraphs 6 and 7 o! this then alter deta-:lt .H-nny tirne prioe 1o five il
trust deed, shall be added to and become a part of the debt securvd by this trustee for the trustee's sale, the srantar o ot
trust dexd, without waiver of any rights arising from beeach of any of the ORS §6.760, may pay to ihe beneticiary or hin s
covenants hereof and for such payments, wih inferast as aloresaid, the prop- tively, the entice amount then due under the terris et
erty hereinbefore described, as well as the grantor, shall be bound to the obligation secured thereb, (including costs and exrer actualiv t
same extent that they are bound for the payment of the obli¢ation herein enlorcing the terms of the obligation and trustee - tnd atiormey < fese Pt e
described, and all such paymeuts shall be immediately due and payable with- ceeding $50 enck) other than such POrtion ol the drncipal as wesls res then
out notice, and the nonpayment theicof shall, at the option 0! the beneliciary,  po gue had ro defoult occureed. and thoreby crre the das i which event
render all sums secured by this trust deed immediately due and payable and ail foreclosure procerdmys shall be disevissed by the frustee s i
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be hold on the jaee anid ar rthe tore and
- To pay all costs. fees and expenses ol this trust including the oSt place designated in the fotiee of tale” The e ! 2% sl sand rropersy either
of title search as well as the other costs and expenses of the frustee incurred in one parcel or in senarate parcels and <Eall sei the parcer or ;oareels At
in connection with or in enlorcing this obligation and trustee’s and adtorney’s auction to the highest bidder for c. B pavable at the time of sale Trustes
fees actually incurred. . . . . shall deliver 10 the purchaser its doml in form a required by law conveving
- 1o appear in and deferd any action or proceeding purporting to  yp, property so sold. but without any covenant or WALraniy, sxpress or opmn
-'JHQC‘ the security n‘.hts or powers of I]gnnhcmry or frustee; and in any suif, plied. The recitals in the deed of APV matters of toof <hall be o aclusive proat
action or proceeding in which the beneliciary or (rustee may appear, including of the truthfulness thetvo! Ay pevsan, exciuding the trostee but incluting
any suit lor the lOr(‘.c'()Slll(‘ of rthi do;l_l to poy all costs and cxpenses, in- the grantor and beneticiary, may ,,,,,(.I,,,,:. at the wale :
cluding cvidence of title and the lJl;H!hC S ar trustee’s attorney’s fees; the 15, When trustee sells puesiant to tie Powers provided heresn, fristee
amount of :Iflo'rn.cys feen renfioned in this paragraph 7 on all cases shall be shall appiy the proceeds of sale to Pvenent of 11, the eupenees of sale. .
tixed by the trini court and i the avent of an appeal from any juddnteny o clirding the oomvensation o the friatee Al seasonable (& e by tristee s
decren of the trial court, drantor further ARTeEs L0 pay such simas the ap. Afforne . 33 B the obli2Aion seoured Dy the e deed 2 Al pereans
pellate cours shall adindde rearonabls ac the Detcfiiany s or frustes's artor having reconted lem culempuent to fhe sefeg et i the trus
nev's dees i mch appeal. derit av thoie interists caav appeat s the orider of gheo voant oAy the
1t ix suraally agrond that: 2R S iy, B he QEantor 01 o hee s cesese on seeteresr
N Ao the svent that any porfion or alt o auidd 1ropeity chall by taken sief plue
umler the right of envinent domain or condemaation, beashciary shall hive the 16 ¥For
tight, it it so olectn, to require that all or any portion ol the monies payahle s appoint a oaccensar ar suceessors 1Y frustee nathed herein e to any
as compensation for such taking, which are in pxcens of the nmount coquired succeasor trustor appeanted  heretnder osie b wsentment. and without
to pay all reasonable costs, exprnses and atfornoy's fess necessarily  paid or vanveyance fa (he wwcenor trustee, the Litter shatl b vested wath all title,
incurred by grantor in such proceedings, shall be paid to benebiciary and powees and duatiee conteerrd HPCIE ANy fnitiee becon named or appeanied
applied by it tirst upon any reasonable costn and expennes and attorney's fera, heteurdder Each wach Appointenent and schotantion shall be masle by antten
both in the trinl and appeltatr courfs, necersarily paid or incurred by hene talemrnt executed by heneliciary, contamimg fricconce ¢ fhis feust deed
liciary in such proceedmgs, and the balonce npplied upan the el tedpens aned it place o pecord, w il Do whben reeaded the clte ot the County
secured Riereby: and grantor ag At il W eapense, (o fake sl o tiomns Cleth o0 Recordee of the county or Courties 0w Phe propeife i sitiared
and execute such instruments shall be neceneary in alitaining <ach conn Sl b conclusive pront of Prepe e appennitinene et s fogsges
pensation, promprly upon beneficiasy's regrent, F vstee actepfa thie foast whie the deedd ol erecited  amd
toany fioe and loom time (o fiae Qpon wetton reguest of hene acheim dodged 1o piite g prsfilie prran cavvtded L lae Toaares
ficiary, payment ol its fees and preentation ol this deed and the note for obligated do ity any padty Been. of peendy R T ST
endorsement (in case of full reconveyances, Jor cancellation), withuig altecting Lrast on ol iy et <o proeordang o :
the liability of any person Jor the payment ol the indebicdness, trustee miny sudl be n patty wndese cach aipn

said property, the
issues and profsts, ar the preceeds of fire and other
mnsurance policies or compensation or awards tor any taking ¢r damaga of the
property, and the applicaiion or release therent as aforesaid, shail not cure or
waive any default or notice of default hereunder or invalidate any ast done
pursuant to such mpotice
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MOTE: The Trusi Deed Act provides that the trustee hereunder must Lo sither an urtsmey . who at ar netise easinlier of the g
or savings and loun asseciat:on authorized to do business under the lows of Qregon or the United Srates
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described reai property and has a valid, unencumbered title theretc

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repressnted by the above described note and this trust deed are:
(a5 primarily —tor- £rantos's perseral,« family . housshold.. or. agricultural- purpeses {see Imporrant Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties kereto, their heirs,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the cuntext so requires, ke
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto j%i{his ha

legatees, devisees, administrators, execu-

nd he day and vear first above written.
IN T, ESRIET AND XTCHARD 0 LIS . as «
¥ IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a) or {b} is par /7 ) ’-/ ="
not applicable; if warranty (a) is applicable and the beneficiary is o creditor o
or such word is defined in the Truth-in-lending Act and Regulation Z, the A B ZICGHT
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance B - " :
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; f- """
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or 4 . s

equivalent. If compliance with the Act not required, disregard this nolice. s

AN 1 e T o
(1f the signer of the above is o torparation, / ‘. NT * I
vse the form of acknowledgment opposite.} P e

(ORS 93490} /% SN ." ] Y "'.
STATE OF OREGON, STATE OF OREGON, County of

County of Klamath 5 , 19
December O 19 8 Personally appeared asid

Personally appeared the above named wh for bi . 1 nor Lo the vl lid “",'”- ’;'l""”L; duly ‘f""’"i“-
. . el for humsell and not one fur the other, did say thar the oriner is the

John T. Enright and Richard W. “ :
Lindgren T e ’ president and that the latter is the

NG e e secretary of

R , @ corporation,
and that the seal nbfixed to the foregoing instrument is the corporate seal
act and deed of said corporation and that szid instrument was signed and sealed in be-
o halt of said corporation by authority of its board of ditectors: and each of

A / them acknowledged said instrument to be its voluntary act and deed.
— Before me:

' NBehf Publi (OFFICIAL
- e Ay Notary Public for Oregon SEAL)
x.-bgngmission explires:

My commission expires:

nooo

Ay
’ 1Y
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paoid,

TO: . , Trustee

The undersigned is the legai owner and holder of all indebtedness secured by the foregoing trust deed.
trust deed kave been fully paid and satisfied. You hereby are directed, on payment to you of any sums ewing 1o you under the terms of
said trust deed or pursuant to statute, to cancel al! evidences of indebtedness secured by said trust deed (which are delivered tu you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ot said trust deed the
estate now held by you under the same. Mail reconveyvance and documents ro

All sums secured by said

DATED: ... . . , 19

Beneliciary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellation before recanveyonca will be mode

TRUST DEED  Tstarsororzean

(FORM No. 881.3)
BTEVENS.NESS LAW PUBD. 0., PORTLAND. ORL,

County of . Klamoth

I certify tht the within instru-
ment was received for record on the
R0thday of  December  jg 78
SPACE RESERVED at..3:37 o'clock P M., and recorded
ron in book [+=78 on page 25676 4

NECORDER'G vtk as file/reel number  £3181
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

'

Beneliciary

AFTER RECORDING RETURN TO vi\': . = “-: -“‘
Transameri¢a Title “me Do Milne
600 Main Street CLounmby Cliork - ., Title
Klamath Falls, OR 97601 L g e ‘//’{,thf
Attent: Julie i ) B)“;,{ i (‘,»2’"“ L S Beputy:




