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THIS TRUST pEEp), made thig Whyor

...Dec 19 .
HAROLDL.SL 'BK .angd L, .. " fe.

... . e, Teee dS wrantor William Sisemore, aq trustee, and
KLAMATH FIRST FEDERAL, SAVINGS AND LOAN ASSOCIA’I'ION. fEOTDOTAYON argsniged snd existing under the laws of thy
United States, ag beneficiury;

.78, between

WI'I'NESSE'I‘H:
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€. The entering upon and taking possession ot sald property, the onllection
of such rents, issucs and profita or the procecds of fire and other insurance poi.
fcles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aluresald, shall not cure or walvo any de.

fault or uotice of default bercunder or invaildate auy act dcne pursuant to
such notlce,

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above deacribed })ropcrty and furnleh heneficlary on n
form supplled it with such personal Information concerning the purchaser as

woiild ordiparily be required of a new loan applicant and shall pay beneticiary
a service charge,

6. Time is of the essence of thls instrument and upon default by the
grantor in payment of any indebtedness secured herehf or {n performance of any
agreement hercunder, the beneficiary rmay declare all sums zecured hereby fm-
mediately due and payable by delivery to the trustee of written notice of default
and electicn to sell the trust preperty, which notice trustce shall cause to be
duly filed for record. Upon delivery of suid notice of defanit and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all prowfssory
notes and documents evidencing expenditures secured hereby, whereupon the

trustees shall fix the tlme and place of sale and give notice thereo! as thea
required by law,

7. After default and any time prior to tive days belore the date sct
by the Trustee for the Trustee’s sale, the grantar or other person ao
privileged may pay the entire amount then due under this trust deed &nd
the obligations secured thereby (including costs and expenses 2ctually tncurred
in enforcing the terms of the obiigation &and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the princlpal as would
oot then be due had no default occurred and thereby cure the default,

8, After the lapsc of such time as may thon be required by law foilowing
the recordation of mald notice of default and giving of sald notice of sale, the
trustee shall scll said property at the time and place fixed by him In said notice
of sale, elther as a whole or {n separate parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash, In lawful moncy of the
United Siates, payable at the time of. sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and nlace of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHERECF, said gramter has hereunto zet his hand and s=24al the day and,y

STATE OF OREGON
County of Klmt s -
THIS 1S TO CERTIFY that on this, <52, L2

Notary Public in and for said county and siote, personally appeared the within named .
HAROL."

2848

nouncement at the time flxedcgg the preceding postporement. The trustes saal!
dellver 10 the puichaser his d in form as regwl by law, conveying the w
perty so suld, but without any covenant or warrsnty, express or fmplied. The
recitals in the deed of any .uatters or facts shall he oonclusive proof of the
truthfulaces thereof. Any person, excluiing the trustee but Includiog the grantor
and the bencliciary, may purchase at the sale,

9. When the Trurtce sells pursuaut to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale an followa: (1) To
the cxpenses of the salo including the compensatlon of the trustee, and a
ressonable charge by the attorney.  (2) To the obligation eecured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or 1o his successor in interest entltled to such surplus.

10. For eay reason permitted by law, the beneficiary may from time to
time appoint & successor or successors to any trustee named herein, or to any
successcr trustee appointed hereunder. Upon such appolntinent and without con-
veyance to the auccessor trustee, the latter shall be vested with all title, powess
and duties conferred upon any trustee herein named or appointed hercunder, Each
sucht appsiptment and substitution shall be made by wnitten instrument executed
hy the beneficiary, contalning refercnce to this trust deed and its place of
record, wisich, when recorded in the office of the county clerk ar reenrder of the

county or counties in which the preperty is situated, shall be conclusive proof of
proper nppointment of the euccessor trustee,

11. Trustec accepts this truat when this deed, duly cxecuted and acknow-
ledyed is made 8 public record, as provided by iaw. The trustes is not obligated
to unotify any party hereto of pending salz under any other decd of trust or of
any action or proceeding wn which the grantor, br-ncficlnry or trustee shall he a
party unless such action or proceeding I3 brought by the trustee,

12. This deed applier to, Inures to the benaefit of, and hindx ail parties
Gercto, their heirs, legatres devizees, administrators, executors, successors and
assigns, The term “beneficiary” shali mean the holder nnd owner, Including
{:lmlm-v. of the note sccured hereby, whether or not named as A bereliciary

ercin. in construing this deed and wherever the context so requires, the rmns.

culine gender includes the feminlne and/or neuter, and the singulzr number in-
cludes the plural,

ear first above writlen.

L L2200 / (SEAL)

4,

e, 18, 78 .. before me, the unders:igned. o

(SEAL)

L. SHIMEK and BATTY L. SEIMEK, husband and wifea S
to Jme pgrnmally.'ihown to be the identical individuol@l.. named in and who executerd tho fcrogoing ins'rument and acknowiedged !o me that
: QYexecuh;é' .théf'@mne freely ond voluntarlly for the uses and purposes tharein expresced.

"MREOF, I have hereunto set my hand and of

o
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and year 107 chove virilen.
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STATE, OF OREGOM .
County of  Klamay),

I ceriify that the within instrument
was received for record ¢ . the 26%h
dav of  December 1978
at 3337 oclock PeM., and recorded
in book 1+78 on page 28680
Record of Mortyages of said County.

Witness my hand and seal of County
afiixed.
HWmae De ilne )
'/// j I&Zcun:y",Cierk//'

Bé 7{(&2}. vecdpeig/t // y ,'

REQUEST FOR FULL RECONVEYANCE

Te bo used cnly when obligatlons have been paid.

TO; William Sisemore,

e Truston

The undersigned 18 the leqal cwner and holdor of all Indeblodnens sevied by the {ursgoiny tuet deod.

Al sumn aocutod by sawd trust dood

have boen fully paid and satisfied. You hereby ase dirocted, on puyment in you of any sums owing to you undor the torms of sald wust deed or
pursuant to statute, to cancel ali evidences of indebtedness secured by sald trust doed (which are dellveted to you herewith toguthor with said

trust deed) and to roconvey, without wcuranty, to the partios designated Ly the terms of naild trust deod tho estate now hold

same.

by you under the

Viaer s Fiont Foderan Saving. N Loe e A

| O ——




