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THEODORE J,

hersby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing :
under the laws of the United States, hereinafter called “Mortgagee,” the following described real property, situated in KLamath |

County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

Lot 7, Block 11, FOURTH ADDITION 70 WINEMA GARDERS, in the County
of Klamath, State of Oregon,

Mortgagor's performance under this Mortgage and the Note it secures ;
Ray not be assigned to Or assumed by another Party. 1In the event of an !
_ | |{attempted assignment or assumption, the entire unpaid balance shall |
K i

il |become immedi.ately due and payable,

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blincjs, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hercinafter ip-
stalled in or used in connection with the ahove described premises, and which shail be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

............ FORTY-FIVE. THOUSAND. ...SIJL.HUNDRED_MD..KQ/JJO

Dollf-:rs. bearing even date, principal, and interest being payable
day o June, 1979 angd the % th da

.................................................................................... xRy . from. date... . 19 j
and to secure the payment of such additiona] money, if any, as may be loaned herealter by the fiortgagee to the mortgagor or |
others having an interest in the above described broperty as may be evidenced by a note or notes. If the mortgage indehted-

ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgager may elect.

The mertgagor covenants that he will keep the tulldings now e; hereafter wrected on said  mortyaged property continuously insured
against loss by fire or other hazards, in such compuniss o3 the mortgagea may ditect, in an amoun! not lees than the facs of this mortgage,
with loss payable first to the mortgageo 1o the full amount of eaid mdebtedness and then !5 the mortgagor; all polizies to ba held by 3\5
mostgagae, The mortqagor hereby assigns 1o tho mortgageo all night . o inssrance carned upon satd property and in casa of
loss or damage tc the Property insured, the mortgagor hersby appomnts the mort

3G3ee a3 nis agent to settle and adjust such loss or damana
and apply the proceeds, or so much thoreof as may be necessary, in payment of said (ndebtodness. In tho avent of foreclosure all rignt
of the mortgagor in all policies then in forca shall pass to he mortgagee thereby giving saud rrortgagee the right to assign and transfer sqic |

policies,

The mortgagor further covenants that the building or bulldings now on o hereafter erected upon siid premlses gh
removed or demalished without the written consent «of the mortgagee, and {o complete all buildings in ceurse of consty
months from the date herenf or the date eonstruetion is hereafter commenced. The mutgagor astees to pay, when due 1 taves, assessments, and charges of every kind
levied or assessed against sald premises, or upon this mortgage or the note and-or the indehtedness which it seeures or any transactions In connection therewith or any other
Hen which may be adjudged to be prior to the lien of this mortgage or which becomes prior len by operation o 1aw: and 1o pav premiums on any life jnsuranee policy
which may be assigied as further security to mortgagee: that for the purpuse of providing regularly fur the prompt payment of all tayes, ssessments and governmental
charges levied or assessed agalnst the mortgaged broperty and incurance vremiums while any part of the indebtedness serured herelyy remalns unpadd, mortgagar witl
Pay to the mortgagee on the date insiatlments on prineipal wnd Interest are nayable an amount equal to 1782 af <id s

3 charges, No o interest 'l be paid mar-
tgagur on sald amount, and said ameunts are herely pledged 1o mortgagee ax additional seearlty for the payment of this mortguge md the note hereby secutred.

be Lept in good repair, not altered, extended,
o0 or hereafter constructed thereon within six

Should the mortgagor fail to keep any of the furegoing covenants, then the
any such hreach: and al} expenditures in that behalr shall be secured by this mort
even dute herewith and he repayable by the nrtgagor o demand

mort gagee may perform them, without waliing any other et or remedy Bereln given for
kage and shall bear nterest in accordanee with the terms of 4 eertain promdssory nate of

In case of dafault in the pc{ment of any installment of said dubt, or of a breach of any of the covenants herein or contatned in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediataly
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum qs attorneys fees in any suit whicl: the mortgagee defends or presecutes to
protect the llen hereof or to foreclose this morlgege; and shall Pay the cosls and disbursements allowed by law and shall pay the cost of
g be included in the decree of {oreclosure. Pon bringing
cction to foreclosa this mortgage or at any time wile such Proceeding is pending, the mortgagee, without notice, may opply for and secure
the appointment of g recelver for the mortgaged property or any part thereof and the fncone, rents crd profits therefrom,

The morigagor conzents to a porsonal delicioncy judgment for any part of tho debt hereby secured whi
of said property.

ch shall not ke paid by the sale

Words used In this morigage In tho prosent tenge shall include the future tense; and in the masculine chail include the feminine and
nenter genders: and in the sinqular shall include the plural; and In the plural shall include the singular,

Each of the covenants and agreements harein sholl be binding upen all SLTCessors in interest of each of the mortgagors, and each
thall inure o the benefit of any successors in interest oi the mortgages.

thFal]p&)regon. this .......26th day ot/Nec er. . .
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STATE OF OREGON

County ofxlanth. “ ' *
THIS CERTIFIES, that on this . <2< e DECOMbEr.

A. D, 1919 . before mo, the undersigned, «a Notary Public for said state persona!

lly appeared tha within named

!

i
THEODORE J. PADDOCK ({ |

K

e,

lo‘\:no\kno\dn to beé’.the idantical porson........ described in and who sxecuted the within tastrument and acknowledged to ue that he...
-dxecuied tHe lﬁ;}’.,) Y and voluntarliy for the purposes therein expressed.
S “
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IN '}'ES’!'IMONY‘"»»'M:!EREOF, ! have hereunts get my hand ond official secl w day and year_jas written.
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" Hotary “Buliis. ior e &
3 Resicing amath
- My commission oxpires: .
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Moartgagors

~To~—
KLAMATH FiRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE O Oﬁmz
.0952 of u.mhdm.. .w.ﬁu

Filed for record at the request of mortgagee Ou

2 . .
ﬂ\q minutes vmﬂ...@u..@.@.b nngr..:...::ma.

and recorded i

....................:....bnno_.mm of said County

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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