35’ P 2‘:2050 NOTE AND MORTGAGE

MORTGAGOR, ..

A DOBBERPUHI, AND DEXTE

mortgages to the STATE OF OREGON, represcnted and acting by the Director of Veterans' Aftars, purzuant to ORS 407.030. the fo

How-
ing described renl property located in the State of Oregon and County of K.i amath

A parcel of land in Lot 18, Section 17, Township 40 South, Range
10.Bast of the Willamette Meridian, in the County of Klamath, State
of Oregan,‘situated'Westerly from the Great Northern Railway

right of way and Easterly from the right of way of the "G" canal,
more particularly described as follows:

Beginning at a point on the Westerly right of way line of the
Burlington Northern Railway, which point bears North B9° 43' West
along the South line of said Lot 10, a distance of 864.7 feet more
or less, from the Southeast corner of said Lot 10; thence continuing
along the South line of said Lot 10, North 89°¢ 49' West 104.0 feet
more or less, to the Easterly rigcht of way line of the “G" canal:
thence Nertherly along said right of way line the feollowing bearings
and distances; North 24° 05' West, 160.0 feet; thence on a curve to
the right with a radius of 237.9 feet, a distance of 58.1 feet;
‘thence North 10° 05' West, 167.0 feet; thence on a curve %o the left
with a radius of 623.7 feet, a distance of 103.4 feet; thence North
. 19°% 35' Weat, 423.7 feet: thence on a curve to the right with & radius
| of 269.6 feet, a distance of 187.4 feet; thence North 20° 15' East
1813 feat ,more or:less to the Westerly right ofrway line of the

\OE: O | st, 1260.4 feet,

E:')ﬁether with the tenements, heriditaments, righmf privileges, and appurtenances including roads and easements used in connection

fuel storage rec=ptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoicums and floor
coverings, built-in stoves, ovens, electric sinks, air vonditioners, reirigerators, freezers, dishwashers: and all fixtures now or hercafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in pav’, all of which are hereby declared to Le appuricitant to the
land, end all of the rents, issues, and profits of the mortgaged pro perty;

h the premises; electric wiring and fixtures; furnace and heating system, water heaters,

to secure the payment of FOY't_Y Three Thousand S’ix HundrEdFort.yFiVeandno/.ioo""'"“ﬁonnrs

T, and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE oF orecon .1 07ty Three Thousand Six Hundred For.y Five
.and. nD!]00-«-—--—----e--""--«--—'—H-'-Dollars (8. 43-645-00"‘“""’. with interest from the date of

initial disbursement by the State of QOregon, at the rate of ..519""""""""$>ercent per annura until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, us follows:

§.299,00mmmmmmmmm o mon or betore . MATCH. 151979 mmmnmmnmmmrnmmmmm an 5.259.00.0n the .
15t Of each month"‘"""thereancr. plus Qne“tWE]fthOf*'“'"“" the ad valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
nnid %dvi'mces shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or before FEbruaY'V ] s 2009“

In the event of iransfer of ownership of the pri

ernises or any part thereof, I will continue to be liable for payment and
the balancc shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m P QSI' x&
) Ke
wéz%uh:Q)7

The mortgagor or subsejuent.owner may pay ail or any part of the loan at any time without penalty.

‘The mortgagor covenants that he owna the ’:remlsen in fee simple, has good right to mortzage same, that the promises are free
from enctmbrance, that }]v will warrant and defend same forever against the clafma and demantis of all persons whomsoever, and this
covenant ahull not be ext nguiEhed by (vreclosure, but shall rur with the land,

MORTGAGOR FURTHER COVENANTS AND AGNEES;
. To pay all debts and raoneys secured hereby,

.. Not to permit the buildings to become vacant or uncccupied; not to permit the removal or demolistunent of any bulldings or im-
proveinents now or hereafter exlu!lnr: to keep same In
v

Rood repair; 1o complete all construction within a reasonable time in
accordance with any agreement mady between the parties herefo:

. Not to permit the cutting or removal of any timber excent for his own dumestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose:
. Not to permit any tax, assestment, Hen, or encumbrsnce to exlst at ony time:

. Mortgngee iIs suthorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep sll buildings unceasin ly insured during the term of the morigage, zgainst loss by fire and such other hazards in such

compnni;; or comn;xrﬂes and in guch an amount as sholl be satisfactory 1o the mortgagec: to deposit with the mortgagee ali such
policies with receipts showing payment In fnll of all premlums: ail such inzurance shall Le made payable to the mortgagee:;
insurance shall br kept in force by the mortgagor in case of foreclosure until the period of redernption explires;




8. Mortgagee shall be emiﬂcd to all vcompensation and dama
tarily released, samne to be applied upon the indebtedness;

’

ges recelved under right of eminent domain, or for any security volun-

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of own
furnish a copy of the instrument of transfer to th

ership of the premises or any part or Interest in seme. and to
all payments due from the date of transfer;

e mortgagee; a purchaser shall »ay interest as preseribed by ORSE 407.070 on
in all oiher respects this mortgage shall remain in fuil force and effecs.

The mortgagee mag'. at hig option, in case of default of the mortgagor, ?crtorm same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herain contalned or the expenditure of any ;}a)ortion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable withoiit notice and this
mortgage subject to foreclosure.

The failure of the mortgagee tc exercise any options herein set forth wili not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commmenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure.

.. Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coilect the rents, issues and profits and apply same, less

reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The coverants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this note and mort,
Constitution, ORS 407.010 to 407.210- and an:

gage ere subject to the provisions of Article XI-A of the Oregon
issued or may hereafter be issued by the D

subsequent amendments therete and to all rules and regulauons which have been
ctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where sucii connotations are
‘applicable herein.

{Seal)

(Seal)

{Seal}

ACKNOWLEDGMENT

STATE OF OREGON,

b
County of K

Before me, & Notary Public, personally appeared the within named . K2nLeLh A.. DQbDeIp lanQDeXtE r
J..Dobberpuhl

act and dced.

his wite, and acknowledged 1-1

WITNESS by hand and official seal the day and year last above written.

LINA K. FICK /
NOFATY FUBLIC-CTERY

My Commission expires

MORTGAGE
P04570

FROM

TO Department of Veterans' Affairs
STATE OF OCREGON,

ss.
County of Klamath }

T certify that the within was received and duly recorded by me In County Records, Book of Mortgages,

No. M=78.. PegelB 713, on the ZZCh day ot ..,....D?;:.emben.... 1978 . county ... Klamath .

BY S dﬁ(ﬁé/f’(ﬂ ’: .%Z,Zé.e/;)eputy.

-
Y

Filea ... DeCEMber 27, 1978 - at o'etack 11311

' . » ’:/' Y \

, Deputy.

K,amath Falls, Oregon
']-Atter recording return to:
DEPARTMENT COF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 57310

Form L-4 (Rev, 8-71)




