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, as Grantor,
, as Trustee,
..., as Beneficiary,

WITNESSETH:

a grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in... DO ...County, Oregon, described as:

see attached exhibit A

together with all and singular the tenements,

tion with said real estate.
FOR THE PURPOSE _OF SECURING P

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable . December 22

The date of maturity of the debt secured by this i
becomes due and payable.

hereditaments and appurtenances and ail other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thersof an

d all fixtures now or hereafter attached to or used in connec-

C ERFORMANCE of each agreement of grantor herein contained and payment of the
sumot .Five. Thousand.One Hundred Dollars.and No/100C. ..

thereon according to the terms of a promissory note of even date herewith,

Dollars, with interest
payable to beneticiary or order and made by grantor, the

.19 83

nstrument is the date, stated above, on which the final instaliment of said note

The above described real property is not currently used for agricultural, timbe or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve und maintain said property in geod condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said property. .

2. To complete or restore promptly and in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with ail laws, ordinances, redulations, coveaants, condi-
tions and restrictions aflecting said property; ii the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code a3 the bencliciary moy require and to pay for filing same in the
proper public otfice or oflices, as well az the cost ol all lien searclies made
by liling officers or searching agencies as may be deemed desirable by the
bencliciary. .

4. To. provide and continuously maintain insurance on the buildings
now or herealter crected on the said pretnises adainst loss or damnge by lire
and such other hazards as the beneliciary may Irom time to time require, in
an amount not less than $...... ... ... L , written in
companies acceptable to the beneliciary, with loss payable to the latter: all
Lolicies ol insurance shail be delivered to the beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the sume at granfor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon. any indsbtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released ta grantor, Such application or release shull
not cure or waive any default or notice of default hereunder or invpiidate any
act done pursuant to such notice.

To keep said premises Irec from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon cr
agninst said property belore any par$ ol such taxes, assessments and other
charges become past' due or delinquent and promptly deliver reccipts therelor

to beneliciary; should the grantor iail to make payment of any taxcs, assess-
ments, insurance premiums, liens or other chargdes payable by grantor, eithar
by direct payment or by providing beneficiary with funds with which to
make such payment, bencliciary may, at its option, make paymoant thereol.
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligutions described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereo! and lor such payments, wth interest as aforesaid, the pran-
erty hereinbefore described, as well as the grontor, shall be bound to the
same exfent that they are bound for the payment of the cobligation hersin
deecribed, and all such pay ts shal! be i liately due and payable with-
out notice, and the nonpayment thercol shall, at the option ot the beneliciary,
render ali surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs;, lees and expenses of this trust including the cost
of title scarch as well as the other costs and ocwpenses ol the trustee incursed
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actuaily incurred.

7. %o appear in and defend amy action or proceeding purporting to
atlect the security rights or powers of bensliviary or trustee; and in uny suit,
action or procceding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of thix deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciary’s or frustee’s attorney's lces; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgdment or
decree of the trial court, granfor further adrees (o pay such sum os the ap-
pellate court rhall adjudite reasonable as the beneliciary's or frustee’s attor-
nev's ooy wn suech aopeal.

2t in matunlly ageesd that:

&. In the syent that any pastivn or all ol anbl properey shall be token
under the right of eminent domain or condemnation, h«'m-l’(':mv shall have the
right, il it so elects, o require that all or any portion of the nionien payable
as compensation for such taking, which are in excesa ol the amount regineed
to pay all rensvnable costs, expenses and aftorney's feen necessarily paid or

incurred by grantor in such proceedings, whall be paid to beneliciary  and
applied by it first upon any reasonable conts and expenies and attorney’s lescs,
both in the tiial and appellate courts, neceasarily paid or incarred by benes
liciary in such proceedings, and the balance applied upon the indebiedness
secured hereby; and grantor agrees, at its own expenre, to take such actiont
and sxecute such inatruments na shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and lrom time to time upon written request of hene-
ficiary, payment of ity fees and presentation ol this deed and the note lor
endorsement (in vase ol full reconveyances, for cancellation), without allecting
the linbility of any person for the payment of the indebfedness, trusfee may

(5) consent to the making of any map or plas of sail property: rh) join in
Jranting any casement or creating any resiriction thereon: (¢) join I any
subordination or other agreement allrcting this deed or the lien or charge
thereol: (d) recanvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance rnay be described as thr “person or persons
ledally entitled thereto,” ard the recitais there'n 9! any matlers of taces shall
be conclusive proof of the truthlulness thereof. Trustee's lees ior any ol the
services meniioned in this paragraph shall be not less than §5

10, Upon any default by grantor bereunvier, beneliciary may at &any
time without notice, either in person, by agent or by a 1eceiver to he ap-
pointed by a court, and without redard 1o the adequacy ol any security for
the indebtedness hereby secured, enfer upon ami take possession of sai¢ prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those part due and uripsid, and apply the same,
less costs and expenses af operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bere-
ficiary may determine,

11 The cntering upon nand faking pesseesion of said property, the
collection ot such rents, issuer and prolite, o the proceeds of lire and other
insurance policies or compcnsation or awards ior any taking or dmr.age of the
property, and the application or selease thereof as aloresaid, shall not cure oz
waive any delault or notice of delauit kereunder or invalidate any act done
pursuant to such notics.

12. Upon default by granior in pasnent ot any indebtedness secured
hereby or in his perlcrmance of any adreement hereunder. the beneliciary may
declare ali sums secured hereby 1y due and payable. In such an event
and it the above described real property is currently used lor africultural,
timber or grazing purposes, the henelciary may proceed (o toreclose this trust
dead in equity, as a mottgage in the manner provided by law for mortlage
loreclosures, However i said real propeidy is not so currently used, the bene-
ficiary at his clection may procecd to foreclone this trust deed .- equily ay
mortgade or direct the trustee 1o foreclose this frust deed by advertisement
and sale, In the latter eveni the benvticiary or the trustee shail execute and
cause 1o be recorded his written notice of detault and bis electicn to sell the
saii described real prosecty to natisly +he oblidatwns secured hereby, where-
upon the trustee shall Hy the time and place of ale, Live notice thereof as then
required by law and proceed ¢4 loreciize this trust deed in the manner pro-
vided in ORS §6.740 tn 56 795

13. Should the heneiiciary elect to loreclose by advertisement and sale
ther after default at any time prior to five davs before the date set by the
trustee for the trustec's sale, the ¢rantor or uther persan s privileged by
ORS $6.760. may pay to the benclicrary ot his successors in interesf, pespec-
tively, the entire amount then due under the irons ol the tiust deed and the
oblidation securrd theceds tinchading costs and cxprnses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees npot ex-
ceeding 350 each) other than such portion of the principal as would not ithen
be due had no delault vecurre! and thereky cure the default, in which event
all foretiosure proccedings shall .. dismusserd by the trustee.

14. Otherwise, the «ale shall be held on the date and at thr time and
place designated in the notice ol sale. The trustee may sell said property either
in onc parcel or in ssparate parcels and shall «ell the parcel or parcels at
nuction to the highest bidder for cash, payable at the time of saiz. Trusize
shall deliver 1o the purchases ity in torm as required by law conveying
the preperty so sold, but without any covenant ot warraniy, express of im-
plied. The recitals in the deed of aay matters o! Tict shall b conclusive proot
of the truthiulness thereat. Anv person, excluding the trustee, but inciuding
the grantar and bencliciary, may purchase ar ihe sale,

. When trustee sells puisuant to the powers provided Kerein trustee
shall apoly the proceeds oi sale to payment of (1) the expenser of sale, in-
cluding the compensation of the trustee and a rezsonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustec in the trust
deed av their interests may appear in the order ol their priority and (4) the
sueplus, il any. to the diantor or 1o hi wwe or in intereat sntitled to such
aurplus.

16, For any reawon persiittsd Iy seliciary
tine ApPNInt & MICCEROT DF scrmoiy By RS
wireetanr truntes bappoicted heveueder o ‘
ennvayance bs the successor foustee, the lat: bre vesied with all titls,
fraoars and duties confrired upon any  (ardes  herein named or appointed
Poroireder. Each such appointment amd substitttion shall be made by weitten
indrument evrcuted by beneliciary, containing tefecence o this st deed
and ste place of record, which, when recorded in the oflice ! the County
Clerke or Recordor al the county or counties in which the property is aituated,
shall be conchisive prool of projer appointment ol the successor trusfee.

Trustee accepts thiy trust whea this deed, duly executed and
ackrowiedded is made a pubiic recnd as provided by Jaw. Trusree iz not
ohligated o notify amv pasty heeeto of pending cale under anv other deed of
trunt or ol any acton e procseding in o which tantor, baneisery (¢ frostee
shall be a party wrlesr sach action or poceeding s brought by frustee.

wiay from time fo
feresn or toany
ippointng ar, and wirhoot

NOTE: The Trust Deed Act provides that tha Irustee b
or savings and loan astaciation autherized 10 do buslness under

arsunder sl ba eithet an ot tomey. ake st on gl reembes of the Oregs:

v State B Cank. tust (ompany

the kaat of Drenon 6r Fa tesad Sstes, o fila rasnace cvepeny tvthoneed to ansuece 2 i
property of this state, its subsidiaries, affiliates, agenty or branchies, or the United States «

¢ oy ugaeey therest,




The grantor covenants and agrees to and wi
fully seized in fee sirnple of said described real pro

and that he will warrant and forever defend the same against all persons whomsoever.,

The grantor warrants that the proceeds of the loan reprasented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, tamil » housshold or agricultural purpoges (sec I'mportant Natice below),

(b) for an organization, or (even if drantor is a natural person) are for Lusiness or commercial purpcses other than agriculturai
purposes.

This deed applies to, inures to the bonefit of and binds all pasties hereto, their heirs, legutees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneficiary shall mean tke holder and owaer, including cledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the aeuter, and the singular nuaber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand_the day and year first above written,

* IMPORTANT NOTIGE: Dalets, by Lining out, whichever wearranty (a) or (b} is
not applicable; if waanty (o) ic opplicable und the beneficiary is o creditor
or such word is defined in the Trutkein-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act a-d Regulation by making required
disclosures; for this purpose, if this instrument is to ke FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form Nc. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ne-s Form No. 1308, or
equivalent. if compliance with the Act not required, disregard this netice.
{1f the signer of the above is a corperation,

uss the form of ocknowledgment opposite.}
1OKS 93.490;

STATE CF OREGON, ) STATE OF OREGON, County of , D ss.

coun CALD 2N\ ) e e, 19
Personally appeared . and

U . . . who, being duly sworn,
each for himself and not one for the other, did say that the former is the
president ard that the fatter is the

secrefary of
T e L PPl RO , @ corporation,
e and acknowledged  tha foregoing instry- and that the seal affized to the foregoing instrument is the corporaie sea!

of said cor id signed and sealed in be-
ment to be.,u.,...é;i;;.me\., ... volungary act and deed, haif of ! ! . of directors; and each of
(OFFICIAL .
SEAL)

e e . {OFFICIAL
Notary Public tor Oregon SEAL)
My commission expires:

BONNA K. RICK
TARY PUBLIC-0

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been poid.

,» Trustee

The undersigned is the legal owner and holder of all i.ndebtgdness secured by the foregoing trust deed. All sums secured by said

trust deqd have been fully paid and satistied. Yous heraby are directed, on payment to you of any sums owing to you under the terms of
o cancel ‘all evidences of indehtedness secured by said trust deed {which are delivered fo you
herewith together with said trust.deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under ths same, Mail reconveyance and documents tg .

DATED: o 19,

TRUST DEED e ——

(FORM No. 881.1)
STEVENS-NFSS LAW PUB. CO., PORTLAND, ORE.

County of
I cestity that the wi

~

\ . Of L , 19 ’
SPACE RESBERVED . ck.... M., and recorded

FoR . onpage. .. . or
RECORDER'S Ugg
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A parcel of land in Lot 10, Section 17, Township 49 South, Ranye

10 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, situated Westerly from the Great Northern Railway

right of way and Easterly from the right of way of the "G" canal,
more particularly described as follows:

Beginning at a point on the Westerly right of way line of the
Burlington Northern Railway, which point bears North 89° 49' West
along the South line of said Lot 10, a distance of 864.7 feet more
or less, from the Southeast corner of said Lot 10; thence continuing
along the South line of said Lot 10, North 89° 49' West 104.0 feet
more or less, to the Easterly right of way line of the "G" canal-
thence Northerly along said right of way line the following bearings
and distances; North 24° 05! West, 160.0 feet; thence on a curve to
the right with a radius of 237.9 feet, a distance of 58.1 feet;
thence North 10° 05' West, 167.0 feet; thence on a curve to the left
with a radius of 623.7 feet, a distance of 103.4 feet; thence North
19° 35' West, 423.7 feet; thence on a curve to the right with a radius
of 269.6 feet, a distance of 187.4 feet; thence North 20° 15' East
181.3 feet,more or less to the Westerly right of way line of the

Burlington Northern Railway; thence South 14° 43! East, 1260.4 feet,
more or less, to the point of beginning.

/ﬁ TATE OF OREGON; COUNTY OF KLAMATH; ss.

\

*iled for record atmeumstasf TSR
nig?lth _ day of __December A.D. 1978 ot __ o'clock A M., ar-

2 4
iuly recorded in Vol. _&“_18__., of —Mortgageas on Poge. 26715
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